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Independent Auditors’ Report on Basic Financial Statements and 

Required Supplementary Information 
 
To the Board of Directors of Global Outreach Charter Academy  
 High School 
(A Charter School under Global Outreach Charter Academy, Inc.) 
Jacksonville, Florida 
 
Report on the Financial Statements 

Opinions 

We have audited the accompanying financial statements of the governmental activities and each major 
fund of the Global Outreach Charter Academy High School, (the School), and component unit of the 
Duval County Public Schools, of Duval County, Florida, as of and for the year ended June 30, 2023 and 
the related notes to the financial statements, which collectively comprise the School’s basic financial 
statements as listed in the table of contents.  

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities, each major fund, of the Global Outreach 
Charter Academy High School, (the School), as of June 30, 2023, and the respective changes in financial 
position, for the year then ended in accordance with accounting principles generally accepted in the 
United States of America. 

Basis for Opinions 

We conducted our audit in accordance with auditing standards generally accepted in the United States 
of America and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 
Statements section of our report. We are required to be independent of Global Outreach Charter 
Academy High School and to meet our other ethical responsibilities, in accordance with the relevant 
ethical requirements relating to our audit. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit opinions. 

Emphasis of Matter 

As described in Note 1, the accompanying financial statements referred to above present fairly on the 
financial position of Global Outreach Charter Academy High School at June 30, 2023, and the respective 
changes in financial position for the year ended, and is not intended to be a complete presentation of 
Global Outreach Charter Academy, Inc. as of June 30, 2023, and its changes in financial position for the 
year then ended in conformity with accounting principles generally accepted in the United States of 
America. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud 
or error. 
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In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about Global Outreach 
Charter Academy High School ability to continue as a going concern for twelve months beyond the 
financial statement date, including any currently known information that may raise substantial doubt 
shortly thereafter. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinions. Reasonable assurance is a high level of assurance but is not absolute 
assurance and therefore is not a guarantee that an audit conducted in accordance with generally 
accepted auditing standards and Government Auditing Standards will always detect a material 
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. Misstatements are considered material if there 
is a substantial likelihood that, individually or in the aggregate, they would influence the judgment 
made by a reasonable user based on the financial statements. 

 In performing an audit in accordance with generally accepted auditing standards and Government 
Auditing Standards, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 

 Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, and design and perform audit procedures responsive to those risks. Such 
procedures include examining, on a test basis, evidence regarding the amounts and disclosures 
in the financial statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Global Outreach Charter Academy High School’s internal 
control. Accordingly, no such opinion is expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of 
the financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the 
aggregate, that raise substantial doubt about the Global Outreach Charter Academy High 
School’s ability to continue as a going concern for a reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control-related matters that we identified during the audit. 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the 
management’s discussion and analysis and the budgetary comparison information listed in the table 
of contents be presented to supplement the basic financial statements.  Such information is the 
responsibility of management and, although not a part of the basic financial statements, is required by 
the Governmental Accounting Standards Board, who considers it to be an essential part of financial 
reporting for placing the basic financial statements in an appropriate operational, economic, or 
historical context.   
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We have applied certain limited procedures to the required supplementary information in accordance 
with auditing standards generally accepted in the United States of America, which consisted of 
inquiries of management about the methods of preparing the information and comparing the 
information for consistency with management’s responses to our inquiries, the basic financial 
statements, and other knowledge we obtained during our audit of the basic financial statements. We 
do not express an opinion or provide any assurance on the information because the limited procedures 
do not provide us with sufficient evidence to express an opinion or provide any assurance.  

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated September 
29, 2023, on our consideration of Global Outreach Charter Academy High School internal control over 
financial reporting and our tests of its compliance with certain provisions of laws, regulations, contracts 
and grants agreements and other matters.  The purpose of that report is to describe the scope of our 
testing of internal control over financial reporting and compliance and the results of that testing, and 
not to provide an opinion on the effectiveness of Global Outreach Charter Academy, Inc.’s internal 
control over financial reporting or on compliance.  That report is an integral part of an audit performed 
in accordance with Government Auditing Standards in considering the School’s internal control over 
financial reporting and compliance. 
 

 
 
September 29, 2023 
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The Global Outreach Charter Academy High School (the “School”), a charter school under Global 
Outreach Charter Academy, Inc. provides a management discussion and analysis  designed to (a) assist 
the reader in focusing on significant financial issues, (b) provide an overview of the School’s financial 
activity, (c) identify changes in the School’s financial position (its ability to address the next and 
subsequent year challenges), (d) identify any material deviations from the financial plan (the approved 
budget), and (e) identify individual fund issues or concerns.  Since the Management’s Discussion and 
Analysis (MD&A) is designed to focus on the current year’s activities, resulting changes and currently 
known facts, please read it in conjunction with the School’s financial statements which follows this 
discussion. 

Financial Highlights 
 

 The assets of the School exceeded its liabilities at June 30, 2023 by $544,000.  The School’s 
enrollment was 480 students for the fiscal year, which was an increase of 40% over the 
previous year.  This is the third year that the High School is in operation.  
 

 The School’s total net position increased by $291 thousand.  This increase can be attributed 
to additional School funding by the State of Florida and additional federal grants received.  

 
 In June 2021, Global Outreach Charter Academy and its wholly owned subsidiary, GOCA 

Properties LLC issued bonds totaling $23.72 million.  The money was used to pay off an 
existing bond issue. Also, at this time, the facilities and property was transferred by the School 
to GOCA Properties LLC.   

 
 In 2023, additional funds were borrowed by the School from GOCA Properties LLC to finish 

the School gym, classrooms and administrative offices.  Total costs to finish the School gym 
and improvements was $5.48 million.  

 
 In the current fiscal year, the School paid $781 thousand in rent to GOCA Properties LLC.  The 

rents paid to GOCA Properties LLC are being used to pay the bond principal and interest.   
 

 The School received state and federal grants totaling $2.04 million during the fiscal year.  The 
grant funding was used for operations.  Also, the School received state half cent sales taxes 
passed by Duval County and additional Coronavirus relief funding.  These monies were 
provided to help with capital outlay costs and operations. 

 
 The School’s governmental funds reported an overall positive ending fund balance of $980 

thousand.  The School’s governmental fund balance increased by $297 and this was 
attributable to state funding and additional federal grants received.     

 
USING THIS ANNUAL REPORT 

The financial statement’s focus is on both the School as a whole (government-wide) and on the major 
individual funds.  Both perspectives (government-wide and major fund) allow the user to address 
relevant questions, broaden a basis for comparison and enhance the School’s accountability.  This 
discussion and analysis is intended to serve as an introduction to the Global Outreach Charter 
Academy, Inc. basic financial statements, which are comprised of three components:  1) government-
wide financial statements, 2) fund financial statements, and 3) notes to the financial statements. 

Government-wide financial statements 
The government-wide financial statements are designed to provide readers with a broad overview of 
the School’s finances, in a manner similar to a private-sector business.  The focus is on “activities”, 
rather than “fund types”.   

The statement of net position presents information on all of the School’s assets and liabilities, with 
the difference between the two reported as net position.  The focus of the statement of net position 
(the “unrestricted net position”) is designed to be similar to bottom line results for the School and its 
governmental activities. This statement combines and consolidates the governmental fund’s current 
resources (short-term spendable resources) with capital assets and long-term obligations.   
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Over time, the increases or decreases in net position may serve as a useful indicator of whether the 
financial position of the School is improving or deteriorating. 
 
The statement of activities presents information showing how the School’s net position changed 
during the most recent fiscal year, focusing on both the gross and net costs of various governmental 
activities that are supported by the School’s operating and other revenues.  This is intended to 
summarize and simplify the user’s analysis of the cost of various governmental services. 
 
The government-wide financial statements distinguish functions of the School that are principally 
supported by taxes and intergovernmental revenues (governmental activities).  The governmental 
activities of the School include instruction, general support, administration, pupil transportation, 
operation and maintenance of plant and community services.   
 
The government-wide financial statements, which can be found following this discussion, include only 
the Global Outreach Charter Academy High School which is known as the primary government.  These 
financial statements do not represent the entity as a whole.  The School has no component units.   
 
Fund financial statements 
 
A fund is a grouping of related accounts that is used to maintain control over the resources that have 
been segregated for specific activities or objectives. The School, like other state and local 
governments, uses fund accounting to ensure and demonstrate compliance with finance-related legal 
requirements.  All of the funds of the School can be included as governmental funds.  Traditional users 
of governmental financial statements will find the fund financial statements presentation more 
familiar. 
 
Governmental funds 
 
Governmental funds are used to account for essentially the same functions reported as governmental 
activities in the government-wide financial statements.  However, unlike the government-wide 
financial statements, governmental fund financial statements focus on near-term inflows and 
outflows of spending resources, as well as on balances of spendable resources available at the end of 
the fiscal year.  Such information may be useful in evaluating the School’s near-term financing 
requirements. 
 
Because the focus of governmental funds is narrower than that of the government-wide financial 
statements, it is useful to compare the information presented for governmental funds with similar 
information presented for governmental activities in the government-wide financial statements.  By 
doing so, readers may better understand the long-term impact of the School’s near-term financing 
decisions.  Both the governmental fund Balance Sheet and the governmental fund Statement of 
Revenues, Expenditures and Changes in Fund Balances provide a reconciliation to facilitate this 
comparison between governmental funds and government-wide activities. 
 
The School maintains two individual governmental funds, which are named the General Fund and 
Special Revenue Fund.  These funds are considered major funds.  The School adopts an annual 
appropriated budget for both funds.  Budgetary comparison statements have been provided for these 
funds to demonstrate compliance with the budget.    
 
Notes to the financial statements 
 
The notes provide additional information that is essential to a full understanding of the data provided 
in the government-wide and fund financial statements.  They can be found following this discussion. 
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Government-wide financial statements - Analysis 
 
Statement of Net Position 
 
As noted earlier, net position may serve over time as a useful indicator of a government’s financial 
position.  For the current year, the School’s assets exceeded their liabilities by $544,000. 
 
The following table reflects the condensed Statement of Net Position for the current year.  For more 
detailed information see the Statement of Net Position. 
 

Governmental Activities
2023 2022

Assets:  
 Current and other assets 979,743$               682,423$               
 Capital assets 11,280,477 5,959,175

Total assets 12,260,220$         6,641,598$           

Liabilities: 
 Current and other liabil ities 120,096 --
 Long term liabil ities 11,596,124$         6,389,132$           

Total liabilities 11,716,220 6,389,132

Net position:
 Net investment in capital assets, net of related debt -- --
 Unrestricted 544,000 252,466

Total net position 544,000 252,466

Total liabilities and net position 12,260,220$         6,641,598$           

 
Statement of Net Position 
 
The School has $11.28 million in capital assets (e.g. land, buildings, improvements, vehicles and 
equipment).  The School uses these assets to provide services to its students and this portion of net 
position is not available for future spending. The School received Title I federal funds which are 
designated to help schools with a high percentage of disadvantaged children.  The School received 
Title II federal funds which are designed for teacher and Principal training.    
 
The School also received revenues totaling $285 thousand for their participation in the National 
School Lunch and Breakfast Programs based on community eligibility provision.  The School provides 
breakfast, lunch and an after-school snack to all students.  The meals are provided free for all families. 
 
The School received $526 thousand in federal Elementary and Secondary Emergency Relief funding 
through the federal government.  These funds were provided to local education agencies such as 
School in response to the Coronavirus pandemic.  The funding was used to provide additional 
educational means to address loss in learning by Students as a result of the pandemic.  The School 
was also provided School Improvement Grants to raise the achievement of students that are 
underperforming.   
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Statement of activities 
 
The following table reflects the condensed Statement of Activities for the current year.  For more 
detailed information see the Statement of Activities. 

Governmental Activities
2023 2022

Revenues:
 Program revenues:

Operating grants and contributions 1,215,484$                     729,522$                          
Capital grants and contributions 826,983 422,487
General revenues:
  Florida Education Finance Program 3,369,188 2,313,610
  Charges for Services 21,892 45,254
  Other revenues 56,985 448
  Investment Earnings 95 --

Total revenues 5,490,627 3,511,321

Program Expenses:
   Instruction 2,634,934 1,616,222
   Student Personnel Services 166,410 111,818
   Instructional Media Services -- 30,419
   Instructional Staff Training 148,780 124,189
   Instructional - Related Technology 150 21,800
   General Support - Board of Directors 16,550 12,084
   General Support - General Administration 533,812 532,027
   General Support - School Administration 101,653 104,150
   General Support - Fiscal Services 82,340 38,416
   General Support - Food Services 291,517 180,118
   General Support - Central Services 11,704 55,806
   Pupil Transportation Services 100 970
   Facilities Acquisition and Construction 193,674 32,487
   Operation of Plant 472,530 294,844
   Maintenance of Plant 19,878 50,519
   Community Services 90,761 16,221
   Interest Expense 434,300 390,000

Total expenses 5,199,093 3,612,090

Change in net position 291,534 (100,769)

Net position - beginning 252,466 353,235

Net position - ending 544,000$                          252,466$                        

 
Financial Analysis of the fund financial statements and notes 
 
Governmental funds 
 
The School uses fund accounting to ensure and demonstrate compliance with legal requirements.  The 
focus of the School’s governmental funds is to provide information on near-term inflows, outflows 
and balances of spendable resources.  Such information is useful in assessing the School’s financing 
requirements.  In addition, fund balances may serve as a useful measure of a government’s net 
resources available for spending at the end of the fiscal year.  As of June 30, 2023, the School’s 
governmental funds, which include the General Fund, Debt Service Fund and the Special Revenue 
Fund, reported a positive ending fund balance of $979,743.  
 
As a measure of the General Fund’s liquidity, it may be useful to compare unreserved fund balance to 
total fund expenditures.  The unreserved fund balance of $979 thousand represents 31 percent of 
total General Fund expenditures.  The General Fund’s unreserved fund balance increased by $297 
thousand in the current fiscal year.   
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The School adopted budgets for the general fund and the special revenue fund.  The budget was 
amended during the fiscal year for additional debt incurred with GOCA Properties LLC. 
 
Long-term liabilities 
 
The School did not allow full-time staff to carryover paid time off to future years.  As of June 30, 2023, 
the compensated absence liability balance was $0. 
 
In June 2021, the School transferred ownership of the land and buildings to GOCA Properties, LLC. 
GOCA Properties, LLC is a wholly owned subsidiary of Global Outreach Charter Academy.  GOCA 
Properties is managing all properties owned by Global Outreach Charter Academy, including its 
various schools. In 2021, in order to facilitate the transfer of ownership and to borrow funds to 
construct a School gym, GOCA Properties, LLC issued $23.72 million in bonds.  In 2023, GOCA 
Properties, LLC issued an additional $25.5 million in bonds to finish the work on the High School Gym, 
add classrooms and administration offices.    
T 
The High School has agreed to a thirty-five-year lease agreement with GOCA Properties LLC to help 
finance the payment of both bond issues.  The School paid $781 thousand during the fiscal year to 
GOCA Properties LLC.  The capital lease agreements have an imputed interest rate of 5.96%.  As of 
June 30, 2023, the capital lease balances owed by the School to GOCA Properties LLC is $11,716,220. 
 

Capital assets 
 
The School’s balances in capital assets for its governmental activities as of June 30, 2023 amounts to 
$11,280,477 (net of accumulated depreciation).  Capital assets include land, buildings and 
improvements, desks, tables, chairs, and computer equipment.  Additional information can be found 
in the Notes to the Financial Statement.  The following summary shows the capital assets of the School. 
 

Capital Assets (Net of depreciation)
Governmental Totals

2023 2022
Land - Owned / Leased 969,000$           969,000$           
Bui lding and improvements  - Owned/leased 10,180,135 4,886,099
Machinery and equipment 12,325 3,416
Computer equipment 90,733 72,585
Furniture and fixtures 28,284 28,075

Total 11,280,477$      5,959,175$        

 
Requests for information 
 
This financial report is designed to provide a general overview of the Global Outreach Charter 
Academy High School finances.  Questions concerning any of the information provided in this report 
or requests for additional information should be addressed to the Chief Executive Officer, 8985 Lone 
Star Rd., Jacksonville, FL 32221.   
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Governmental
Activities

Assets
Cash and equivalents - unrestricted 777,801$                
Due from other governments 201,942
Capital assets, (net of accumulated depreciation)

     Land 969,000
  Buildings and improvements 10,180,135
  Machinery and equipment 12,325
  Computer equipment 90,733
  Furniture and fixtures 28,284

Total assets 12,260,220$          

Liabilities and net position
 

Liabilities
Accounts payable --$                            
Long-term liabilities:

  Due within one year 120,096
  Due after one year 11,596,124

Total liabilities 11,716,220

Net position
Unrestricted 544,000

Total net position 544,000

Total liabilities and net position 12,260,220$          

 
 
 
 
 
 
 
 
 
 
 
 

The accompanying Notes to the Financial Statements  
are an integral part of this financial statement. 
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Net (Expenses) Revenues and
Operating Capital Changes in Net Assets

Charges for Grants and Grants and Governmental
Functions/Programs Expenses services Contributions Contributions Activities
Primary Government

Governmental activities:
   Instruction 2,634,934$                   --$                                        589,921$                        --$                                        (2,045,013)$                      
   Student Personnel Services 166,410 -- 107,542 -- (58,868)
   Instructional Staff Training 148,780 -- 125,063 -- (23,717)
   Instructional - Related Technology 150 -- -- -- (150)
   General Support - Board of Directors 16,550 -- -- -- (16,550)
   General Support - General Administration 101,653 -- 10,723 -- (90,930)
   General Support - School Administration 533,812 -- 23,457 -- (510,355)
   General Support - Fiscal Services 82,340 -- -- -- (82,340)
   General Support - Food Services 291,517 826 285,125 -- (5,566)
   General Support - Central Services 11,704 -- -- -- (11,704)
   Pupil Transportation Services 100 -- -- -- (100)
   Facilities Acquisition and Construction 193,674 -- -- 780,803 587,129
   Operation of Plant 472,530 -- 73,653 46,180 (352,697)
   Maintenance of Plant 19,878 -- -- -- (19,878)
   Community Services 90,761 21,066 -- -- (69,695)
   Interest and Prepayment Expense 434,300 -- -- -- (434,300)

Total governmental activities 5,199,093$            21,892$                         1,215,484$                  826,983$                      (3,134,734)

General revenues:

Florida Education Finance Program (Through the Duval County Public Schools) 3,369,188

Other revenues 56,985                                  

Investment earnings 95                                            

Total general revenues, special items and transfers 3,426,268                          

Change in net position 291,534                               

Net position - beginning 252,466                               

Net position  - ending 544,000$                            

Program Revenues

 
 
 
 

The accompanying Notes to the Financial Statements 
are an integral part of this financial statement. 
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Major Funds
General Special Revenue Total

Fund Fund Fund
Assets

Cash and equivalents 777,801$              --$                       777,801$              
Due from other governments 201,942 -- 201,942

Total assets 979,743$              --$                       979,743$              

Liabilities and fund balances 

Liabilities
Accounts payable --$                          --$                       --$                          

Total liabilities -- -- --

Fund balances:
Unassigned 979,743 -- 979,743

Total fund balances 979,743 -- 979,743

Total liabilities and fund balances 979,743$              --$                       979,743$              

 
 

 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying Notes to the Financial Statements 
are an integral part of this financial statement.
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Total fund balances - governmental funds 979,743$         

Amounts reported for governmental activities in the statement of 
net position are different because:

Capital assets used in governmental activities are not financial 
resources and therefore not reported in the governmental funds. 11,280,477

Long-term liabilities, including notes payable, are not due and
payable in the current period and therefore, are not reported as 
l iabil ities in the governmental funds.  Long-term liabilities at year end 
consisted of Notes Payable in the amount of $11,716,220. (11,716,220)

Total net position of governmental activities 544,000$          

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 

The accompanying Notes to the Financial Statements  
are an integral part of this financial statement.
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Major Funds
General Special Revenue  

Fund Fund Total
Revenues:

Florida Education Finance Program 3,369,188$         --$                              3,369,188$         
Federal Title I District Initiative -- 203,255 203,255
Federal Title II Training -- 12,824 12,824
Federal Title IV Funding -- 8,680 8,680
National School Lunch and Breakfast Programs -- 285,126 285,126
Charter School Grants - Capital Outlay -- 316,848 316,848
Local Half-Cent sales Tax Revenues -- 510,135 510,135
Federal Cares Act - ESSER Funds -- 526,490 526,490
Federal - Unified School Improvement Grant -- 179,109 179,109
Other state revenues 5,800 -- 5,800
Charges for services 21,892 -- 21,892
Investment Earnings 95 -- 95
Miscellaneous Income 51,185 -- 51,185

Total revenues 3,448,160 2,042,467 5,490,627

Expenditures:
Current:
   Instruction 1,947,560 589,921 2,537,481
   Student Personnel Services 58,649 107,542 166,191
   Instructional Staff Training 23,717 125,063 148,780
   Instructional - Related Technology 150 -- 150
   General Support - Board of Directors 16,550 -- 16,550
   General Support - General Administration 86,482 10,723 97,205
   General Support - School Administration 515,678 23,457 539,135
   General Support - Facilities Acquisition 5,479,917 780,803 6,260,720
   General Support - Fiscal Services 82,340 -- 82,340
   General Support - Food Services 3,014 285,125 288,139
   General Support - Central Services 11,704 -- 11,704
   Pupil Transportation Services 100 -- 100
   Operation of Plant 294,257 119,833 414,090
   Maintenance of Plant 19,878 -- 19,878
   Community Services 90,761 -- 90,761

Total expenditures 8,630,757 2,042,467 10,673,224

Excess of revenues over (under) expenditures (5,182,597) -- (5,182,597)

Other financing sources (uses)
Proceeds from the Issuance of Debt 5,479,917 -- 5,479,917

Total Other financing sources 5,479,917 -- 5,479,917

Net change in fund balances 297,320 -- 297,320

Fund balances - beginning 682,423 -- 682,423

Fund balances - ending 979,743$          --$                              979,743$          

 
 
 

The accompanying Notes to the Financial Statements  
are an integral part of this financial statement. 
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Net change in fund balances - governmental funds 297,320$         

The School incurred debt with Global Properties LLC in order to construct
a High School Gym, some classrooms and administration offices. (5,479,917)      
 
The School paid down principal on its debt owed to Global Properties LLC. 152,829           
 
The cost of property and equipment purchased is shown as an expenditure in
governmental funds.  However, government wide financials shows property 
and equipment as an asset and the cost is al located over their estimated useful
l ives and reported as depreciation expense. The amount by which purchases
($5,548,284) exceeded depreciation ($226,982) in the current period
was $5,321,302.  5,321,302

Change in net position of governmental activities 291,534$         

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

The accompanying Notes to the Financial Statements  
are an integral part of this financial statement. 
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Note 1 - Summary of Significant Accounting Policies 

A.  Reporting entity 
The Global Outreach Charter Academy High School (the School), a charter school under Global 
Outreach Charter Academy, Inc. is a component unit of the Duval County Public Schools of 
Duval County, Florida.  Global Outreach Charter Academy, Inc., a not-for profit corporation is 
organized pursuant to Chapter 617, Florida Statutes. The governing body of the School is the 
not-for-profit corporation Board of Directors.    
The basic financial statements of the School present only the balances, activity and disclosures 
related to the High School.  They do not purport to and do not present fairly the financial 
position of Global Outreach Charter Academy, Inc. as of June 30, 2023 and its changes in 
financial position or budgetary comparisons, where applicable for the year then ended in 
conformity with accounting principles generally accepted in the United States of America.   
The School was granted a High School charter in 2019 and opened in August 2020.  Global 
Outreach Charter Academy, Inc. has been operating an Elementary School since 2009. In 2014, 
that School added grades 7 and 8 to operate a Middle School.  The Elementary and Middle 
School is reported separately.  In August 2022, Outreach Charter Academy, Inc. opened a new 
charter school named GOCA Intercoastal.  This charter school is reported separately.   
The general operating authority of the School is contained in Section 1002.33, Florida Statutes.  
The School operates under a charter of the sponsoring school district, the Duval County Public 
Schools (the District).  The original charter school contract for the High School was effective 
July 1, 2020 and through June 30, 2025.  In accordance with Florida Statutes the District will 
evaluate the School’s charter contract every five years.  As a result of that evaluation, the 
District may or may not renew the contract.  During the term of this contract, the District may 
terminate the contract for cause.  In the event of termination of this contract, property 
purchased by the School with public funds reverts back to the District.  The School is considered 
a component unit of the District.   
Generally accepted accounting principles require that the financial statements present the 
School (the primary government) and any component units.  Component units generally are 
legally separate entities for which a primary government is financially accountable. Financial 
accountability ordinarily involves meeting both of the following criteria: the primary 
government is accountable for the potential component unit (i.e., the primary government 
appoints the voting majority of its School) and the primary government is able to impose its 
will upon the potential component unit, or there is a possibility that the potential component 
unit may provide specific financial benefits or impose specific financial burdens on the primary 
government.  The School does not have any entities that would be considered component units 
of the School. 
B.  Government-wide and fund financial statements 
The government-wide financial statements (i.e., the Statement of Net Position and the 
Statement of Activities) report information on all of the nonfiduciary activities of the School.  
For the most part, the effect of interfund activity has been removed from these statements.  
Governmental activities, which normally are supported by taxes and intergovernmental 
revenues, are separate from business-type activities, which rely to a significant extent on fees 
and charges for support. The School does not engage in any business-type activities. 
The Statement of Activities demonstrates the degree to which the direct expenses of a given 
function or segments are offset by program revenues.  Direct expenses are those that are 
clearly identifiable with a specific function or segment.  Program revenues include 1) charges 
to individuals who directly benefit from goods, services or privileges provided by a given 
function or segment: and 2) grants and contributions that are restricted to meeting the 
operational or capital requirements of a particular function or segment.  Taxes and other items 
not properly included among program revenues are reported instead as general revenues. 
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Note 1 - Summary of Significant Accounting Policies (continued) 

B.  Government-wide and fund financial statements (concluded) 
Separate financial statements are provided for governmental funds.  Major individual 
governmental funds are reported as separate columns in the fund financial statements.  GASB 
Statement No. 34 Basic Financial Statements and Management Discussion and Analysis for 
State and local Governments sets forth minimum criteria (percentage of the assets, liabilities, 
revenues or expenditures/expenses of either fund category or the governmental funds) for the 
determination of major funds.  There were no non-major funds. 

C.  Measurement focus, basis of accounting and financial statement presentation 
The government-wide financial statements are reported using the economic resources 
measurement focus and the accrual basis of accounting.  Revenues are recorded when earned 
and expenses are recorded when a liability is incurred, regardless of the timing of related cash 
flows.  Revenues and operating funds received from the District are recognized as FTE’s are 
determined for the year.  Grants and similar items are recognized as revenue as soon as all 
eligibility requirements imposed by the provider have been met.  
Governmental fund financial statements are reported using the current financial resources 
measurement focus and the modified accrual basis of accounting.  Revenues are recognized as 
soon as they are both measurable and available.  Revenues are considered to be available when 
they are collectible within the current period or soon enough thereafter to pay liabilities of the 
current period.  For this purpose, the School considers revenues to be available if they are 
collected within 60 days of the end of the current fiscal period.  Expenditures generally are 
recorded when a liability is incurred, as under accrual accounting.  However, debt service 
expenditures, as well as expenditures related to compensated absences and claims and 
judgments, are recorded only when payment is due.  
Florida Education Finance Program revenues associated with the current fiscal period are all 
considered to be susceptible to accrual and so have been recognized as revenues of the current 
fiscal period.  All other revenue items are considered to be measurable and available within 60 
days of the end of the current fiscal period. 

The School reports the following major governmental funds: 
The General Fund is the School’s primary operating fund, and is used to account for all 
financial resources except those required to be accounted for in another fund.  All general 
revenues and other receipts that are not allocated by law or contractual agreement to 
another fund are accounted for in this fund.  The majority of current operating expenditures 
of the School are financed through revenues received through the Florida Education Finance 
Program as administered by the District. 

The Special Revenue Fund is used to account for the proceeds of specific revenue sources 
(other than expendable trusts or major capital projects) that are restricted or committed for 
specified purposes.  Currently, the funds restricted by the School are federal and state grant 
funds received during the fiscal year, such as Title I, Title II Training funds, Title IV funds, 
Charter School Programs, Emergency Relief Assistance Grants, National School Lunch and 
Breakfast Program funds and Capital Outlay funds. 

The effect of interfund activity has been eliminated from the government-wide financial 
statements.  When both restricted and unrestricted resources are available for use, it is the 
School’s policy to use restricted resources first, then unrestricted as they are needed. 
D.  Assets, liabilities and fund position 
1.  Deposits and investments 
The School’s deposits are kept in FDIC insured financial institutions.  FDIC financial institutions 
provide up to $250,000 in deposit insurance coverage for corporate accounts at all of its 
institutions.  The School’s total bank balances on deposit were $562,738 at June 30, 2023.  The 
bank balances exceeded FDIC insurance by $533,760. 
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Note 1 - Summary of Significant Accounting Policies (continued) 

2.  Capital assets 

Capital assets, which include property and equipment, are reported in the applicable 
governmental columns in the governmental-wide finance statement.  Capital assets are 
defined by the School, as items with an individual cost of $1,000 or more and an estimated 
useful life of more than one year.  All purchased assets are recorded at historical cost.  Donated 
assets are recorded at estimated fair market value at the date of donation. 

The costs of normal maintenance and repairs that do not add to the value of the asset or 
materially extended asset lives are not capitalized.  Major outlays for capital assets and 
improvements are capitalized as projects are constructed.  Depreciation on all assets is 
provided on the straight-line basis over the following estimated useful lives.  Furniture, fixtures, 
and equipment are depreciated over 3-10 years.  Leasehold improvements are being 
depreciated over 15 years. 
3.  Restricted assets 
Certain assets of the governmental activities, representing cash and investments, might be 
classified as restricted on the statement of net position if they are limited as to use by Federal, 
State or local law or creditors.  As of June 30, 2023, there were no restricted funds.  
4.  Fund balances  

The School has adopted GASB Statement No. 54, which redefined how fund balances of the 
governmental funds are presented in the financial statements. Fund balances are classified as 
follows: 

 Nonspendable - Amounts that cannot be spent either because they are not in a spendable form 
or because they are legally or contractually required to be maintained intact. 

Restricted – Are amounts that can be spent only for specific purposes because of state or 
federal laws, or externally imposed conditions by grantors or creditors. 

Committed – Are amounts that can be used only for specific purposes determined by a formal 
action by the School’s Board of Directors.   

Assigned – Are amounts that are designated by the Board of Directors for a specific purpose 
but are not spendable until a budget amendment is passed by Board of Directors. 

Unassigned - All amounts not included in other spendable classifications. The fund balance as 
of June 30, 2023 for the General Fund is considered unassigned. 

E.  Pension plans 
The School adopted a 403(b) Non-ERISA pension plan for employees.  The plan is currently 
funded by employee contributions only.  Currently there are no participants in this plan. 
The School adopted a 401(K) pension plan for employees in November 2018.  The plan is funded 
by employee contributions with an annual match of a dollar per dollar contributed up to a 3% 
match.  The company contribution is capped at $1,500 per employee. In fiscal year 2022-2023, 
the School matching contribution was $11,392. 
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Note 1 - Summary of Significant Accounting Policies (concluded) 

 
F.  Revenue sources 
Revenues for current operations are received primarily from the State of Florida which is 
passed through the District pursuant to funding provisions included in Florida Statutes and the 
charter agreement with the District.  In accordance with the funding provisions of the charter 
agreement and Section 1002.33(17), Florida Statutes, funding is based on the number of FTE 
students and related data.  Funding for the School is adjusted during the year to reflect revised 
calculations and actual weighted FTE students reported by the School during designated FTE 
student survey periods.   
The Organization received federal awards passed through the State of Florida Department of 
Agriculture and Consumer Services and the District to fund various capital outlay costs incurred 
by the School and to provide instruction to low income students under the federal Title I 
program.  The School also receives federal and state funds to provide reduced price and free 
meals to eligible students.  These federal awards have requirements whereby the earning of 
grant funds are dependent upon the qualifying expenditures being incurred and that certain 
eligibility requirements are met.     
 

Note 2 - Reconciliation of Government-wide and Fund Financial Statements 
 
Explanation of certain differences between the governmental fund balance sheet and the 
government-wide statement of net position 
 
The governmental fund balance sheet includes reconciliation between fund balance – total 
governmental funds and net position - governmental activities as reported in the government-
wide statement of net position.   

 
Explanation of certain differences between the governmental fund statement of revenues, 
expenditures, and changes in fund balances and the government-wide statement of activities 
 
The governmental fund statement of revenues, expenditures, and changes in fund balances 
includes reconciliation between net changes in fund balances – total governmental funds and 
changes in net position of governmental activities as reported in the government-wide 
statement of activities.   

 
Note 3 – Income Taxes 
 

Global Outreach Charter Academy, Inc. received exempt status, effective November 10, 2008 
from the Internal Revenue Service as a 501(c)(3) organizations.  Contributions made to the 
School are deductible under Section 170 of the Internal Revenue Code.  Annually, Global 
Outreach Charter Academy, Inc. is required to file form 990, Return of Organization Exempt 
from Income Tax.   In addition, Global Outreach Charter Academy, Inc. is registered with the 
State of Florida as a Charitable Organization with the Florida Department of Agriculture and 
Consumer Services. The IRS can audit the three most previous tax periods.  The years subject 
to audit are the fiscal years ending June 30, 2021, 2022 and 2023. 
 



Notes to Financial Statements 
As of and for the Fiscal Year Ended June 30, 2023 

Global Outreach Charter Academy High School 
(A Charter School Under Global Outreach Charter Academy, Inc.) 

(Continued) 

19 
 

 
Note 4 - Detailed Notes on all Funds 

A.  Facility leases 
The School paid GOCA Properties LLC a total of $780,803 in rent for use of the facilities.   

B.  Capital assets 
Capital assets activity for the year ended June 30, 2023 was as follows: 
 

Beginning Ending

Governmental activities: Balance Increases Decreases Balance

Capital assets, not being depreciated:

Land 969,000$          --$                           --$                   969,000$          

Capital assets being depreciated:

Buildings and Improvements 5,077,050$      5,479,917$      --$                   10,556,967$   

Furniture and fixtures 39,021 7,614 -- 46,635

Machinery and equipment 10,250 13,071 -- 23,321

Computer equipment 105,873 47,682 -- 153,555

Total capital assets, being 

depreciated 5,232,194 5,548,284 -- 10,780,478

Less accumulated depreciation for:

Buildings and improvements 190,951 185,881 -- 376,832

Furniture and fixtures 10,946 7,405 -- 18,351

Machinery and equipment 6,834 4,162 -- 10,996

Computer equipment 33,288 29,534 -- 62,822

--

Total accumulated depreciation 242,019 226,982 -- 469,001

Governmental activities 

capital assets, net 5,959,175$      5,321,302$      --$                   11,280,477$   

 
Depreciation expense was charged to functions of the School as follows: 
 
Governmental activities:

   Instruction 158,860$                  
   Instructional Media Services 219
   General Support - Administration 4,448
   General Support - Food Services 3,378
   Operation of Plant 60,077

Total depreciation expense - governmental activities 226,982$                 
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Note 4 - Detailed Notes on all Funds (concluded) 

 
C. Long-Term Liabilities 
The School did not allow administrative and operational full-time staff to carryover any paid 
time off.  As of June 30, 2023, the School had $0 in accrued paid time off.   

 In June 2021, the School transferred ownership of the land and buildings to GOCA Properties, 
LLC.  GOCA Properties, LLC is a wholly owned subsidiary of Global Outreach Charter Academy, 
Inc.  GOCA Properties LLC is now managing all properties owned by Global Outreach Charter 
Academy, Inc. including its various schools. To facilitate this transfer of ownership and to 
borrow funds to build a gym, during 2021, GOCA Properties, LLC issued $23.72 million in bonds. 
In 2023, the GOCA Properties, LLC issued an additional $25.5 million in bonds to finish the work 
on the High School Gym, add classrooms and administration offices.    

 The High School has agreed to a thirty-five-year lease agreement with GOCA Properties LLC to 
help finance the payment of both bond issues.  The School paid $781 thousand during the fiscal 
year to GOCA Properties LLC.  The capital lease agreements have an imputed interest rate of 
5.96%.  As of June 30, 2023, the capital lease balances owed by the School to GOCA Properties 
LLC is $11,716,220. 

 D. Changes in Long-Term Liabilities and Principal and Interest Payments to Maturity 
The following is a summary of changes in long-term liabilities: 

 
B eginning Ending D ue in

Go vernmental activ it ies: B alance A ddit io ns D educt io ns B alance One Year

Notes and capital lease payable:

     Capital Leases with Global Properties LLC 6,389,132$       5,479,917$      152,829$                 11,716,220$     120,096$     

Total Governmental Activities 6,389,132$       5,479,917$      152,829$                 11,716,220$     120,096$     

 
The following is a summary of future minimum principal and interest payments to GOCA 
Properties LLC: 
 

Fiscal Year Principal Interest Total 

Ending June 30 Due Due Due

2024 120,096$          660,708$              780,804$               

2025 126,926             653,878                 780,804                  

2026 134,150             646,654                 780,804                  

2027 141,791             639,013                 780,804                  

2028 149,874             630,930                 780,804                  

2029-2033 887,939             3,016,081             3,904,020             

2034-2038 1,172,967         2,731,053             3,904,020             

2039-2043 1,551,049         2,352,971             3,904,020             

2044-2048 2,053,078         1,850,942             3,904,020             

2049-2053 2,720,384         1,183,636             3,904,020             

2054-2056 2,657,966         335,605                 2,993,571             

Total 11,716,220$   14,701,471$       26,417,691$       
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Note 5 - Risk Management 
The School purchased insurance to limit the exposure of the following risks of loss: theft of, 
damage to and destruction of assets; natural disasters and injuries to employees.  Commercial 
insurance has also been purchased by the School to cover the risks of loss due to employee 
errors or omissions and health insurance.  Settled claims resulting from these risks have not 
exceeded insurance coverage in the first year of operation. 

Note 6 – Subsequent Event 
 Generally accepted accounting principles require the disclosure of significant events or 

transactions that occur after the balance sheet date but before the financial statements are 
issued.  Management has evaluated subsequent events through September 29, 2023 and found 
the following significant events or transactions that should be disclosed, which is described 
below.  The evaluation date is considered to be the date the financial statements are available 
to be issued. 

 Effective, July 1, 2023, the administrative staff of the High School has been moved to a separate 
limited liability company which is privately owned.  The High School is being charged a monthly 
fee for all administrative services.   

 Global Outreach Charter Academy Inc. received approval to open one additional charter 
schools in Duval County.  The approved School is dedicated to the Arts and will open in August 
2024.   

 Global Outreach Charter Academy is in the process of obtaining debt of approximately $25 to 
$27 million to be used for construction of GOCA Intercoastal charter school and an athletic field 
for the K-8 charter school. 
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General Fund
Variance with

Budgeted Amounts Actual Final Budget - 
(Budgetary Positive

Original Final Basis) (Negative)
Revenues:

Florida Education Finance Program 3,375,587$       3,375,587$       3,369,188$       (6,399)$           
Other state revenues -- -- 5,800 5,800
Charges  for services -- -- 21,892 21,892
Investment Earnings 500 500 95 (405)
Mis cel laneous  Income 75,000 75,000 51,185 (23,815)

Total revenues 3,451,087 3,451,087 3,448,160 (2,927)

Expenditures:
Current:
   Instruction 2,060,792 2,060,792 1,947,560 113,232
   Student Personnel  Services 59,000 59,000 58,649 351
   Instructional  Media  Services -- -- -- --
   Instruction Staff Tra ining 30,000 30,000 23,717 6,283
   Instructional  - Related Technology 1,000 1,000 150 850
   Genera l  Support - Board of Directors 20,000 20,000 16,550 3,450
   Genera l  Support - Genera l  Adminis tration 84,511 84,511 86,482 (1,971)
   Genera l  Support - School  Adminis tration 520,000 520,000 515,678 4,322
   Genera l  Support - Fis ca l  Services 85,000 85,000 82,340 2,660
   Genera l  Support - Food Services 3,000 3,000 3,014 (14)
   Genera l  Support - Central  Services 17,000 17,000 11,704 5,296
   Pupi l  Transportation Services 1,000 1,000 100 900
   Faci l i ties  Acquis i tion and Construction -- 5,479,917 5,479,917 --
   Operation of Plant 300,000 300,000 294,257 5,743
   Maintenance of Faci l i ty 20,000 20,000 19,878 122
   Community Services 95,000 95,000 90,761 4,239

Total expenditures 3,296,303 8,776,220 8,630,757 145,463

Excess of revenues over (under) expenditures 154,784 (5,325,133) (5,182,597) 142,536

Other financing sources (uses)
Proceeds  from the Iss uance of Debt -- 5,479,917 5,479,917 --

Tota l  Other financing s ources -- 5,479,917 5,479,917 --

Net change in fund balances 154,784 154,784 297,320 142,536

Fund balances - beginning 682,423 682,423 682,423 --

Fund balances - ending 837,207$          837,207$          979,743$         142,536$         
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Special Revenue Fund
Variance with

Budgeted Amounts Actual Final Budget - 
(Budgetary Positive

Original Final Basis) (Negative)
Revenues:

Florida Education Finance Program --$                  --$                  --$                  --$                   
Charter School  Program Grant - Federa l -- -- -- --
Federal  Ti tle I  Dis tri ct Ini tia tive 200,000 200,000 203,255 3,255
Federal  Ti tle I I  Tra ining 15,000 15,000 12,824 (2,176)
Federal  Ti tle IV Funding 10,000 10,000 8,680 (1,320)
National  School  Lunch and Breakfast Programs 300,000 300,000 285,126 (14,874)
Charter School  Grants  - Capita l  Outlay 317,000 317,000 316,848 (152)
Local  Ha l f-Cent sa les  Tax Revenues 511,000 511,000 510,135 (865)
Federal  Cares  Act - ESSER Funds 530,000 530,000 526,490 (3,510)
Federal  - Uni fied School  Improvement Grant 200,000 200,000 179,109 (20,891)

Total revenues 2,083,000 2,083,000 2,042,467 (40,533)

Expenditures:
Current:
   Instruction 600,000 600,000 589,921 10,079
   Student Personnel  Services 120,000 120,000 107,542 12,458
   Instructiona l  Media  Services -- -- -- --
   Instructiona l  Sta ff Training 130,000 130,000 125,063 4,937
   General  Support - General  Administration 15,000 15,000 10,723 4,277
   General  Support - School  Administration 25,000 25,000 23,457 1,543
   General  Support - Fis ca l  Services -- -- -- --
   General  Support - Food Services 290,000 290,000 285,125 4,875
   General  Support - Centra l  Services -- -- -- --
   Pupi l  Transportation Services -- -- -- --
   Faci l i ties  Acquis i tion and Cons truction 801,000 801,000 780,803 20,197
   Operation of Plant 102,000 102,000 119,833 (17,833)
   Maintenance of Plant -- -- -- --

Total expenditures 2,083,000 2,083,000 2,042,467 40,533

Excess of revenues over (under) expenditures -- -- -- --

Net change in fund balances -- -- -- --

Fund balances - beginning -- -- -- --

Fund balances  - ending --$                  --$                  --$                  -$              
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Stewardship, compliance and accountability - budgets and budgetary accounting 
 

Annual budgets are legally adopted for all funds.  Each budget is prepared on a basis which 
does not differ materially from generally accepted accounting principles.  Budget amounts 
reflected in the accompanying financial statements represent original and budgetary data.  The 
final budgetary data includes the effects of budget amendments.  The legal level of budgetary 
control is the fund level. 
 
The Administration of the School prepares an estimate of revenues and School expenditures 
for the upcoming fiscal year.   Revenues are budgeted based on an estimate of student 
enrollment and approved grant funding.  Expenditures are budgeted based on staff levels 
needed to teach students and costs of administration and facilities.  The overall budget is then 
presented to and approved by the Board of Directors. 
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Independent Auditors’ Management Letter 

 
To the Board of Directors Global Outreach Charter Academy  
 High School 
(A Charter School under Global Outreach Charter Academy, Inc.) 
Jacksonville, Florida 

Report on the Financial Statements 

We have audited the financial statements of the Global Outreach Charter Academy High School, as of 
and for the fiscal year ended June 30, 2023, and have issued our report, thereon, dated September 29, 
2023. 

Auditor’s Responsibility 
We conducted our audit in accordance with auditing standards generally accepted in the United States 
of America; the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States; and Chapter 10.850, Rules of the Auditor 
General.   
Other Reporting Requirements 
We have issued our Independent Auditor’s Report on Internal Control over Financial Reporting and 
Compliance and Other Matters Based on an Audit of the Financial Statements Performed in 
Accordance with Government Auditing Standards.  Disclosures in that report, which was dated 
September 29, 2023, should be considered in conjunction with this management letter. 
Prior Audit Findings 
Section 10.854(1)(e)1., Rules of the Auditor General requires that we determine whether or not 
corrective actions have been taken to address findings and recommendations made in the preceding 
annual financial audit report. There were no findings and recommendations made in the preceding 
annual financial audit report. 

Official Title 

Section 10.854 (1)(e) 5., Rules of the Auditor General, requires the name or official title of the entity.  
The official title of the entity is Global Outreach Charter Academy, Inc (High School) and the school 
code assigned to them is 3573. 

Financial Condition and Management 
Section 10.854 (1)(e)2. and 10.855(11), Rules of the Auditor General requires us to apply appropriate 
procedures and communicate whether or not Global Outreach Charter Academy High School has met 
one or more of the conditions described in Section 218.503(1), Florida Statutes, and to identify the 
specific conditions met.  In connection with our audit, we determined that Global Outreach Charter 
Academy, Inc. High School did not meet any of the conditions described in Section 218.503(1), Florida 
Statutes. 

Pursuant to Sections 10.854 (1)(e) 6.a. and 10.855(12), Rules of the Auditor General, we applied 
financial condition assessment procedures for Global Outreach Charter Academy High School.  It is 
management’s responsibility to monitor the School’s financial condition, and our financial condition 
assessment was based in part on representations made by management and the review of financial 
information provided by same. The financial condition assessment was performed as of the fiscal year 
end. 

Sections 10.854(1)(e)3., Rules of the Auditor General requires that we communicate any 
recommendations to improve financial management.  In connection with our audit, we did not have 
any such recommendations. 
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Transparency 
Sections 10.854 (1)(e) 7 and 10.855(13), Rules of the Auditor General, require that we apply 
appropriate procedures and communicate the results of our determination as to whether Global 
Outreach Charter Academy, Inc. High School maintains on its Web site the information specified in 
Section 1002.33(9)(p), Florida Statutes.  In connection with our audit, we determined that Global 
Outreach Charter Academy High School maintained on its Web site the information specified in Section 
1002.33(9)(p), Florida Statutes. 
Additional Matters 

Sections 10.854 (1)(e)4., Rules of the Auditor General requires us to communicate noncompliance with 
provisions of contracts or grant agreements, or abuse that have occurred or likely to have occurred, 
that have an effect on the financial statements that is less than material but which warrants the 
attention of those charged with governance.  In connection with our audit, we did not have any such 
findings. 

Purpose of this Letter 

Our management letter is intended solely for the information and use of the Legislative Auditing 
Committee, members of the Florida Senate and Florida House of Representatives, the Florida Auditor 
General, management and Board of Directors of Global Outreach Charter Academy, Duval County 
Public Schools, and Florida Department of Education and federal and other granting agencies and it is 
not intended to be and should not be used by anyone other than these specified parties 

We wish to take this opportunity to thank the Board of Directors and management for the cooperation 
and courtesies extended to us during the course of our audit.  We have sincerely enjoyed our 
association with the Global Outreach Charter Academy, and look forward to a continuing relationship. 
Please let us know if you have any questions or comments concerning our report or other matters. 

 

 
 
September 29, 2023 
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Independent Auditors’ Report on Internal Control  

Over Financial Reporting and on Compliance  
And Other Matters Based on an Audit of Financial Statements  

Performed in Accordance with Government Auditing Standards 
 
 
To the Board of Directors Global Outreach Charter Academy  
 High School 
(A Charter School under Global Outreach Charter Academy, Inc.) 
Jacksonville, Florida 
 

We have audited, in accordance with the auditing standards generally accepted in the United States 
of America and the standards applicable to financial audits contained in Government Auditing 
Standards issued by the Comptroller General of the United States, the financial statements of the 
governmental activities and each major fund of the Global Outreach Charter Academy High School (the 
School), as of and for the fiscal year ended June 30, 2023, and the related notes to the financial 
statements, which collectively comprise the School’s basic financial statements and have issued our 
report thereon dated September 29, 2023.  
Report on internal control over financial reporting 

In planning and performing our audit of the financial statements, we considered the School’s internal 
control over financial reporting (internal control) as a basis for designing audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinions on the financial 
statements, but not for the purpose of expressing an opinion on the effectiveness of the School’s 
internal control.  Accordingly, we do not express an opinion on the effectiveness of the School’s 
internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, 
or detect and correct misstatements on a timely basis.  A material weakness is a deficiency, or a 
combination of deficiencies, in internal control such that there is a reasonable possibility that a 
material misstatement of the School’s financial statements will not be prevented, or detected and 
corrected on a timely basis.  A significant deficiency is a deficiency, or a combination of deficiencies, in 
internal control that is less severe than a material weakness, yet important enough to merit attention 
by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of 
this section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or, significant deficiencies.  Given these limitations, during our audit we did not identify 
any deficiencies in internal control that we considered to be material weaknesses. However, material 
weaknesses may exist that have not been identified. 

Report on compliance and other matters 

As part of obtaining reasonable assurance about whether Global Outreach Charter Academy High 
School’s financial statements are free of material misstatement, we performed tests of its compliance 
with certain provisions of laws, regulations, contracts and grant agreements, noncompliance with 
which could have a direct and material effect on the financial statements.  However, providing an 
opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do 
not express such an opinion.  The results of our tests disclosed no instances of noncompliance that are 
required to be reported under Government Auditing Standards.   
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Purpose of this report 
 
The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 
entity’s internal control or on compliance. This report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering the entity’s internal control and 
compliance. Accordingly, this communication is not suitable for any other purpose.   
 

 
 
September 29, 2023 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


