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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Rowlett Middle Academy
(a charter school under William Monroe Rowlett Academy for
Arts & Communication, Inc.), a charter school and component
unit of the School District of Manatee County, Florida

Report on the Audit of the Financial Statements

Opinions

We have audited the accompanying financial statements of the governmental activities, each
major fund, and the aggregate remaining fund information of Rowlett Middle Academy (the
“Charter School”), a charter school under William Monroe Rowlett Academy for Arts & Communication,
Inc., (@ charter school and component unit of the School District of Manatee County, Florida), as of
and for the year ended June 30, 2026, and the related notes to the financial statements, which
collectively comprise the Charter School’s basic financial statements as listed in the table of
contents.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the respective financial position of the governmental activities, each major fund, and the
aggregate remaining fund information of the Charter School as of June 30, 2026, and the
respective changes in financial position for the year then ended in accordance with accounting
principles generally accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States. Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are required to be independent of the Charter
School and to meet our other ethical responsibilities, in accordance with the relevant ethical
requirements relating to our audit. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with accounting principles generally accepted in the United States of America, and
for the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the Charter
School’s ability to continue as a going concern for twelve months beyond the financial statement
date, including any currently known information that may raise substantial doubt shortly

thereafter.
— 'I —
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinions. Reasonable assurance is a high level of assurance but
is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance
with generally accepted auditing standards and Government Auditing Standards will always detect
a material misstatement when it exists. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in
the aggregate, they would influence the judgment made by a reasonable user based on the
financial statements.

In performing an audit in accordance with generally accepted auditing standards and Government
Auditing Standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the
audit.

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Charter School’s internal control.
Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Charter School’s ability to continue as a
going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control-related matters that we identified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis, budgetary comparison information and pension
schedules as listed in the table of contents be presented to supplement the basic financial
statements. Such information is the responsibility of management and, although not a part of
the basic financial statements, is required by the Governmental Accounting Standards Board who
considers it to be an essential part of financial reporting for placing the basic financial statements
in an appropriate operational, economic, or historical context. We have applied certain limited
procedures to the required supplementary information in accordance with auditing standards
generally accepted in the United States of America, which consisted of inquiries of management
about the methods of preparing the information and comparing the information for consistency
with management’s responses to our inquiries, the basic financial statements, and other
knowledge we obtained during our audit of the basic financial statements.



We do not express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any
assurance.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated
September 25, 2026 on our consideration of the Charter School’s internal control over financial
reporting and on our tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements and other matters. The purpose of that report is solely to
describe the scope of our testing of internal control over financial reporting and compliance and
the results of that testing, and not to provide an opinion on the effectiveness of the Charter
School’s internal control over financial reporting or on compliance. That report is an integral part
of an audit performed in accordance with Government Auditing Standards in considering the
Charter School’s internal control over financial reporting and compliance.

C8 CRAs
CS&L CPAs, P.A.

September 25, 2026
Bradenton, Florida
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MANAGEMENT’S DISCUSSION AND ANALYSIS

As management of Rowlett Middle Academy, a charter school under William Monroe Rowlett
Academy for Arts & Communication, Inc. and a charter school and component unit of the School
District of Manatee County, Florida, we offer readers of the financial statements this narrative
overview and analysis of the financial activities of Rowlett Middle Academy for the fiscal year
ended June 30, 2026.

Readers should review this Management’s Discussion and Analysis (MD&A) in addition to the
financial statements and the accompanying notes to the financial statements to gain an
understanding of Rowlett Middle Academy as an operating entity.

Questions concerning any of the information provided in this report or requests for additional
financial information should be addressed to Rowlett Middle Academy at the William Monroe
Rowlett Academy for Arts & Communication, Inc., 400 30" Avenue West, Bradenton, Florida
34205.

Overview of the Financial Statements

The discussion and analysis is intended to serve as an introduction to Rowlett Middle Academy’s
financial statements. Rowlett Middle Academy’s basic financial statements comprise three
components: (1) government-wide financial statements, (2) fund financial statements, and (3)
notes to the financial statements.

Government-wide Financial Statements

The financial statements are designed to provide readers with a broad overview of Rowlett
Middle Academy’s finances, in a manner similar to a private-sector business.

The statement of net position presents information on all of Rowlett Middle Academy’s assets
plus deferred outflows less liabilities and deferred inflows, with the difference between them
reported as net position. Over time, increases or decreases in net position may serve as a useful
indicator of whether the financial position of Rowlett Middle Academy is improving or
deteriorating.

The statement of activities presents information showing how Rowlett Middle Academy’s net
position changed during the fiscal year. All changes in net position are reported as soon as the
underlying event giving rise to the change occurs, regardless of the timing of the related cash
flows. Thus, revenues and expenses are reported in this statement from some items that will only
result in cash flows in future fiscal periods.
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Both of the government-wide financial statements distinguish functions of Rowlett Middle
Academy that are principally supported by revenues, grants and contributions not restricted to
specific programs from other functions that are intended to recover a significant portion of their
costs through user fees. The governmental activities of Rowlett Middle Academy include
various functions including instruction, school administration, operation of plant, among others.

Fund Financial Statements

A fund is a grouping of related accounts that is used to maintain control over resources that have
been segregated for specific activities or objectives. Rowlett Middle Academy, like other state
and local government component units, uses fund accounting to ensure and demonstrate
compliance with finance-related legal requirements. The individual generic fund type in Rowlett
Middle Academy’s financial statements is a governmental fund. Governmental funds are used to
account for essentially the same functions reported as governmental activities in the government-
wide financial statements. However, unlike the government-wide financial statements, the
governmental fund financial statements focus on inflows and outflows of spendable resources, as
well as on balances of spendable resources available at the end of the fiscal year. Such
information may be useful in evaluating Rowlett Middle Academy’s near term financing
requirements.

Rowlett Middle Academy has four governmental funds: a General Fund, a Special Revenue
Fund, a Capital Projects Fund and a Debt Service Fund. Rowlett Middle Academy has elected to
report all four funds as major funds.

Notes to Financial Statements

The notes provide additional information that is essential to a full understanding of the data
provided in the government-wide and fund financial statements. The information in the notes is
as important to understanding Rowlett Middle Academy’s finances as the information in the
financial statements. Rowlett Middle Academy uses notes to (1) present information in greater
detail than is possible within the financial statements themselves, (2) explain the nature of
amounts reported in the financial statements and how those amounts were determined, and (3)
report certain information that does not meet the requirements for inclusion in the financial
statements (such as certain contingencies). The notes to the basic financial statements can be
found commencing on page 18 of this report.

Financial Summary

Comparative condensed statements of net position and condensed statements of activities are
shown below:



Condensed Statements of Net Position - Governmental Activities

2026 2025 Change

Current and other assets $ 3,844,225 $ 2,487,564 $ 1,356,661
Capital assets 5,516,244 4,055,578 1,460,666
Total assets 9,360,469 6,543,142 2,817,327
Deferred outflows 866,835 1,335,706 (468,871)
Current liabilities 1,772,195 1,389,542 382,653
Noncurrent liabilities 5,765,769 5,263,567 502,202
Total liabilities 7,537,964 6,653,109 884,855
Deferred inflows 783,989 412,839 371,150
Net position

Net investment in capital assets 2,220,512 2,186,403 34,109
Restricted 143,030 139,884 3,146
Unrestricted (deficit) (458,191) (1,513,387) 1,055,196
Total net position $ 1,905,351 $ 812,900 $ 1,092,451

Total assets consist mainly of cash and capital assets used to provide services to students. The
majority of the liabilities include accounts payable, accrued expenses and long-term liabilities as
described in Note 3.

The statement of activities presents information showing how Rowlett Middle Academy’s net
position increased or decreased during the current year. A comparative, condensed version of the
statement activities is presented on the following page.



Condensed Statements of Activities - Governmental Activities

Revenues:
Program revenues:
Charges for services

General revenues:
Grants and contributions not restricted
to specific programs
Total general revenues

Total revenues

Expenses:

Instruction
Pupil personnel services
Instructional media services
Instructional staff training
General administration
School administration
Professional services
Food services
Central services
Pupil transportation services
Operation of plant
Community services
Maintenance of plant
Interest

Total expenses

Transfers in (out)
Change in net position
Net Position — Beginning

Change in accounting principle
Net Position — Ending

Detailed Analyses

Governmental Activities

2026 2025 Change
683,571 $ 617,619 65,952
683,571 617,619 65,952

8,239,715 7,820,265 419,450
8,239,715 7,820,265 419,450
8,923,286 8,437,884 485,402
3,933,621 4,466,418 (532,797)
516,092 548,636 (32,544)
250,466 270,140 (19,674)
259 9,403 (9,144)
80,079 113,424 (33,345)
467,716 528,806 (61,090)
186,906 177,331 9,575
456,093 419,036 37,057
48,088 44,724 3,364
425,101 423,646 1,455
1,065,334 1,046,948 18,386
72,114 58,884 13,230
52,956 102,112 (49,156)
274,762 112,753 162,009
7,829,587 8,322,261 (492,674)
(1,248) 47,073 (48,321)
1,092,451 162,696 929,755
812,900 739,073 73,827
- (88,869) 88,869
1,905,351 $ 812,900 1,092,451

The condensed statements of net position table shows an increase in total assets of $2,817,237, or
43.1%, due significantly to an increase in current and other assets of $1,356,661, or 54.5%, and
an increase in capital assets of $1,460,666, or 36.0%. Current and other assets increased due to

an increase in cash of $1,354,716 related to current year operations.

Current liabilities increased $382,653, or 27.5%, due to timing of accounts payable. Noncurrent
liabilities increased $502,202 or 9.5% due to an increase in mortgage payable related to Building



6, offset by a decrease in the Charter School’s recognition of its proportionate share in the
Florida Retirement System pension plans and reduction of the lease liability.

As of June 30, 2026, Rowlett Middle Academy had net position of $1,905,351, which is the
difference between total assets and deferred outflows of resources less total liabilities and
deferred inflows of resources. Net position increased by $1,092,351 during 2026. The
unrestricted net deficit was $458,191 as of June 30, 2026, which was reduced by $1,055,196
from the prior year. The deficit is a result of the recognition of Rowlett Academy’s proportionate
share in the Florida Retirement System pension plans.

The condensed statements of activities table shows revenues increased and expenses decreased
over the previous year. An increase of $419,450 or 5.4% for grants and contributions not
restricted to specific programs was due to an increase in local capital improvement taxes of
$191,616 and increases from the half-cent sales tax of $289,160.

Total expenses decreased $492,674, or 5.9%, largely due to decreases in instruction of $532,797
or 11.9% offset by an increase in interest expense of $162,009, or 143.7%. The decrease in
instruction expenses were due to salaries and related personnel costs, while interest expense
increased due to interest related to the Building 6 mortgage.

Governmental Funds

The General Fund is the general operating fund of Rowlett Middle Academy. The fund balance
of the General Fund totaled $1,940,740 as of June 30, 2026, which increased by $974,739 during
the year. Unassigned fund balance was $1,770,929 as of June 30, 2026 which is available for
future spending. The General Fund saw a decrease in both revenue and expenditures during the
current year, noting revenues decreased $412,866, or 5.5%, due to a decrease in funding from
amounts based on student count. Expenditures decreased $306,958, or 4.4%, due largely to a
decrease in personnel related costs related to instruction.

The Special Revenue Fund accounts for the activities of the food service program that serves
breakfast and lunches to students with federal and other funding. As of June 30, 2026, the
Special Revenue Fund has a fund balance of $143,030. The Special Revenue Fund revenue of
$449,019 remained consistent with the prior year of $437,470, while expenditures in the current
year of $445,873 increased $53,583 over the prior year expenses of $392,290 due to increased
personnel costs.

The Capital Projects Fund is used to account for all capital activity, including right-to-use assets.
The Capital Projects Fund had revenues of $1,326,443 and expenditures of $1,913,715 during
the year ended June 30, 2026, both of which increased over the prior year. The increase in
revenue is due to increases of both half-cent sales tax and local capital improvement funding,
while expenses increased due to construction work related to Building 6 and also furniture and
equipment purchases made during the year.

The Debt Service Fund is used to account for all proceeds and payments, including interest,
related to capital leases and long-term debt. Debt service for the current year totaled $468,700
which increased due to additional debt and debt issuance costs on the new mortgage in 2026.
Proceeds from long-term debt totaled $1,536,268 due to the issuance of new debt for Building 6.

-8-



Significant Capital Assets and Long-Term Financing Activity

Capital Assets

In addition to non-depreciable capital assets, Rowlett Middle Academy has depreciable capital
assets, right-to-use assets, and subscription-based information technology agreements.
Depreciable capital assets include both building improvements and furniture, fixtures and
equipment, noting the carrying value increased in the current year 36.0% from $4,055,578 to
$5,516,244 due to current year additions of $1,913,715 related to Building 6, furniture and
equipment, right-to-use lease assets and right-to-use subscription assets offset by current year
depreciation expense of $378,682, amortization of the right-to-use asset of $55,622, and
amortization of the subscription assets of $18,745.

See Note 2 to the financial statements for additional detail of the capital asset activity for the
year.

Long-Term Financing

Rowlett Middle Academy’s long-term financing obligations include mortgage payables, note
payable, lease liability, and subscription liability. Total borrowings on the mortgage payables
outstanding at June 30, 2026 totaled $3,167,535. The total lease liability and subscription
liability balance outstanding at June 30, 2026 was $115,709 and $11,560, respectively.

See Note 3 to the financial statements for more details on the long-term liabilities.

Currently Known Facts, Decisions, or Conditions

Rowlett Middle Academy opened as a middle school in Manatee County in the 2017-2018 school
year. During 2017, the School District of Manatee County (the “School District”) approved it as
a charter school which operates independently from the School District. Rowlett Middle
Academy’s charter is held by William Monroe Rowlett Academy for Arts & Communication,
Inc. which incorporated as a not-for-profit corporation.

The Board of Directors has approved an operating budget for the 2026-27 academic year. The
original budget is based on 715 students with revenues budgeted for $7,313,701 and
expenditures budgeted for $7,264,134. The budget demonstrates that Rowlett Middle Academy
will have a budgeted increase in total fund balance of $49,567.



ROWLETT MIDDLE ACADEMY (A CHARTER SCHOOL UNDER

WILLIAM MONROE ROWLETT ACADEMY FOR ARTS & COMMUNICATION, INC.)

A CHARTER SCHOOL AND COMPONENT UNIT OF
THE SCHOOL DISTRICT OF MANATEE COUNTY, FLORIDA
STATEMENT OF NET POSITION
JUNE 30, 2026

ASSETS

Current assets

Cash

Accounts and grants receivable
Receivable from Rowlett Academy Custodial Funds
Prepaid expenses

Total current assets

Noncurrent assets

Deposits

Capital assets, net of accumulated depreciation or amortization
Total noncurrent assets

TOTAL ASSETS

DEFERRED OUTFLOWS OF RESOURCES - Pension

LIABILITIES

Current liabilities
Accounts payable
Payable to Rowlett Academy
Payable to Custodial Funds
Accrued expenses
Accrued interest
Total current liabilities

Noncurrent liabilities
Due within one year
Due in more than one year
Total noncurrent liabilities
TOTAL LIABILITIES

DEFERRED INFLOWS OF RESOURCES - Pension

NET POSITION
Net investment in capital assets
Restricted
Unrestricted (deficit)

TOTAL NET POSITION

The accompanying notes are an integral part of these financial statements.
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GOVERNMENTAL
ACTIVITIES

3,535,842
99,881
38,691

130,388

3,804,802

39,423
5,516,244

5,555,667

9,360,469

866,835

261,401
953,615
2,546
542,893
11,740

1,772,195

1,754,271
4,011,498

5,765,769

7,537,964

783,989

2,220,512
143,030
(458,191)

$

1,905,351




ROWLETT MIDDLE ACADEMY (A CHARTER SCHOOL UNDER
WILLIAM MONROE ROWLETT ACADEMY FOR ARTS & COMMUNICATION, INC.)
A CHARTER SCHOOL AND COMPONENT UNIT OF
THE SCHOOL DISTRICT OF MANATEE COUNTY, FLORIDA
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2026

Net (Expense)

Program Revenues Revenue and
Operating Capital Change In
Charges for Grants and Grants and Net Position
Expenses Services Contributions Contributions Total
Governmental Activities:
Instruction $ 3,933,621 $ - $ - $ - 3 (3,933,621)
Pupil personnel services 516,092 - - - (516,092)
Instructional media services 250,466 - - - (250,466)
Instructional staff training 259 - - - (259)
General administration 80,079 - - - (80,079)
School administration 467,716 - - - (467,716)
Professional services 186,906 - - - (186,906)
Food services 456,093 449,019 - - (7,074)
Central services 48,088 - - - (48,088)
Pupil transportation services 425,101 - - - (425,101)
Operation of plant 1,065,334 - - - (1,065,334)
Community services 72,114 234,552 - - 162,438
Maintenance of plant 52,956 - - - (52,956)
Interest expense 274,762 - - - (274,762)
Total Governmental Activities 7,829,587 683,571 - - (7,146,016)
General Revenues:
Grants and contributions not restricted to specific programs 8,239,715
Transfers to Rowlett Academy Custodial Funds (4,366)
Transfers from Rowlett Middle Academy Custodial Funds 3,118
Total General Revenues and Transfers 8,238,467
Change in net position 1,092,451
Net Position - Beginning of year 812,900
Net Position - End of year $ 1,905,351

The accompanying notes are an integral part of these financial statements.
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ROWLETT MIDDLE ACADEMY (A CHARTER SCHOOL UNDER

WILLIAM MONROE ROWLETT ACADEMY FOR ARTS & COMMUNICATION, INC.)
A CHARTER SCHOOL AND COMPONENT UNIT OF

THE SCHOOL DISTRICT OF MANATEE COUNTY, FLORIDA

BALANCE SHEET - GOVERNMENTAL FUNDS
JUNE 30, 2026

ASSETS
Cash
Accounts and grants receivable
Receivable from Rowlett
Academy Custodial Funds
Prepaid expenses
Deposits

TOTAL ASSETS

LIABILITIES AND FUND BALANCES
Liabilities:
Accounts payable
Payable to Custodial Funds
Payable to Rowlett Academy
Accrued expenses
TOTAL LIABILITIES

Fund Balances:
Non-spendable
Restricted
Unassigned

TOTAL FUND BALANCES

TOTAL LIABILITIES AND FUND
BALANCES

The accompanying notes are an integral part of these financial statements.

Special Capital Debt
General Revenue Projects Service

Fund Fund Fund Fund Total
$ 3,392,812 § 143,030 3,535,842
99,881 - 99,881
38,691 - 38,691
130,388 - 130,388
39,423 - 39,423
$§ 3,701,195 § 143,030 3,844,225
$ 261,401 $ - 261,401
2,546 - 2,546
953,615 - 953,615
542,893 - 542,893
1,760,455 - 1,760,455
169,811 - 169,811
- 143,030 143,030
1,770,929 - 1,770,929
1,940,740 143,030 2,083,770
$§ 3,701,195 § 143,030 3,844,225
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ROWLETT MIDDLE ACADEMY (A CHARTER SCHOOL UNDER
WILLIAM MONROE ROWLETT ACADEMY FOR ARTS & COMMUNICATION, INC.)
A CHARTER SCHOOL AND COMPONENT UNIT OF
THE SCHOOL DISTRICT OF MANATEE COUNTY, FLORIDA
RECONCILIATION OF THE BALANCE SHEET - GOVERNMENTAL FUNDS
TO THE STATEMENT OF NET POSITION
JUNE 30, 2026

Fund Balances - Governmental Funds $ 2,083,770

Amounts reported for governmental activities in the statement of net
position are different because:

Capital assets used in governmental activities are not financial
resources and, therefore, are not reported in the governmental funds 5,516,244

Deferred outflows of resources related to pension are not recognized
in the governmental funds; however, they are reported in the
statement of net position 866,835

Deferred inflows of resources related to pension are not recognized
in the governmental funds; however, they are reported in the
statement of net position (783,989)

Noncurrent liabilities are not due and payable in the current period
and, therefore, are not reported in the governmental funds

Accrued interest (11,740)
Mortgage payables (3,167,535)
Note payable (928)
Compensated absences (96,689)
Lease liability (115,709)
Subscription liability (11,560)
Net pension liability (2,373,348)
NET POSITION OF GOVERNMENTAL ACTIVITIES $ 1,905,351

The accompanying notes are an integral part of these financial statements.
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ROWLETT MIDDLE ACADEMY (A CHARTER SCHOOL UNDER
WILLIAM MONROE ROWLETT ACADEMY FOR ARTS & COMMUNICATION, INC.)
A CHARTER SCHOOL AND COMPONENT UNIT OF
THE SCHOOL DISTRICT OF MANATEE COUNTY, FLORIDA
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND
BALANCES - GOVERNMENTAL FUNDS
FOR THE YEAR ENDED JUNE 30, 2026

Special Capital Debt
General Revenue Projects Service
Fund Fund Fund Fund Total
REVENUES
Federal through local $ 36,165  § 264,823 § - S - 3 300,988
State through local 5,831,681 - 473,453 - 6,305,134
Local 1,279,978 184,196 852,990 - 2,317,164
Total Revenues 7,147,824 449,019 1,326,443 - 8,923,286
EXPENDITURES
Current
Instruction 3,717,835 - - - 3,717,835
Pupil personnel services 522,372 - - - 522,372
Instructional media services 252,367 - - - 252,367
Instructional staff training 259 - - - 259
General administration 80,858 - - - 80,858
School administration 417,917 - - - 417,917
Professional services 188,745 - - - 188,745
Food services - 445,873 - - 445,873
Central services 48,702 - - - 48,702
Pupil transportation services 430,192 - - - 430,192
Operation of plant 954,866 - - - 954,866
Community services 73,169 - - - 73,169
Maintenance of plant 52,956 - - - 52,956
Capital outlay - - 1,913,715 - 1,913,715
Debt service
Principal payments - - - 229,228 229,228
Interest and fiscal charges - - - 239,472 239,472
Total Expenditures 6,740,238 445,873 1,913,715 468,700 9,568,526
EXCESS OF REVENUES OVER (UNDER)
EXPENDITURES 407,586 3,146 (587,272) (468,700) (645,240)
OTHER FINANCING SOURCES (USES)
Proceeds from long-term debt - - - 1,536,268 1,536,268
Lease asset - - 76,545 - 76,545
Subscription asset - - 11,560 - 11,560
Transfers in 1,070,686 - 499,167 - 1,569,853
Transfers out (503,533) - - (1,067,568) (1,571,101)
Total Other Financing Sources (Uses) 567,153 - 587,272 468,700 1,623,125
NET CHANGE IN FUND BALANCES 974,739 3,146 - - 977,885
FUND BALANCES - Beginning of year 966,001 139,884 - - 1,105,885
FUND BALANCES - End of year $ 1,940,740 $ 143,030 § - 3 - $ 2,083,770

The accompanying notes are an integral part of these financial statements.
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ROWLETT MIDDLE ACADEMY (A CHARTER SCHOOL UNDER
WILLIAM MONROE ROWLETT ACADEMY FOR ARTS & COMMUNICATION, INC.)
A CHARTER SCHOOL AND COMPONENT UNIT OF
THE SCHOOL DISTRICT OF MANATEE COUNTY, FLORIDA
RECONCILIATION OF THE STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2026

Net change in fund balance - statement of revenues, expenditures
and changes in fund balances - Governmental Funds

$ 977,885
Governmental funds report capital outlay as expenditures. However,
in the statement of activities, the cost of those assets is allocated
over their estimated useful lives and reported as depreciation
expense.
Capital outlay as capital asset additions 1,913,715
Less depreciation (378,681)
Less amortization (74,367)
1,460,667
The issuance of long-term debt provides current financial resources
to governmental funds, while the repayment of the principal
consumes the financial resources of governmental funds. Neither
transaction, however, has any effect on net position.
Proceeds from line of credit (18,165)
Payments on line of credit 144,230
Proceeds from mortgage payable (1,549,515)
Principal payments on mortgage payable 64,448
Lease liability addition (76,545)
Payments on lease liability 20,550
Subscription liability addition (11,560)
Some expenses reported in the statement of activities do not require
the use of current financial resources and, therefore, are not
reported as expenditures in the governmental funds.
Decrease in deferred outflows - pension (468,871)
Increase in accrued interest (3,878)
Decrease in compensated absences 128,397
Increase in deferred inflows - pension (371,150)
Decrease in net pension liability 795,958
CHANGE IN NET POSITION OF GOVERNMENTAL ACTIVITIES $ 1,092,451

The accompanying notes are an integral part of these financial statements.
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ROWLETT MIDDLE ACADEMY (A CHARTER SCHOOL UNDER
WILLIAM MONROE ROWLETT ACADEMY FOR ARTS & COMMUNICATION, INC.)
A CHARTER SCHOOL AND COMPONENT UNIT OF
THE SCHOOL DISTRICT OF MANATEE COUNTY, FLORIDA
STATEMENT OF FIDUCIARY NET POSITION - FIDUCIARY FUNDS
JUNE 30, 2026

ASSETS

Cash
Accounts receivable

Accounts receivable - Rowlett Middle Academy

Prepaid expenses

TOTAL ASSETS

LIABILITIES

Accounts payable
Due to Rowlett Academy Custodial Funds

TOTAL LIABILITIES
NET POSITION
Restricted for clubs

TOTAL LIABILITIES AND NET POSITION

The accompanying notes are an integral part of these financial statements.
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ROWLETT MIDDLE ACADEMY (A CHARTER SCHOOL UNDER

WILLIAM MONROE ROWLETT ACADEMY FOR ARTS & COMMUNICATION, INC.)

A CHARTER SCHOOL AND COMPONENT UNIT OF
THE SCHOOL DISTRICT OF MANATEE COUNTY, FLORIDA

STATEMENT OF CHANGES IN FIDUCIARY NET POSITION - FIDUCIARY FUNDS

FOR THE YEAR ENDED JUNE 30, 2026

ADDITIONS
Contributions
TOTAL ADDITIONS
DEDUCTIONS
Beneficiary payments to clubs
TOTAL DEDUCTIONS
Net increase (decrease) in fiduciary net position before transfers
TRANSFERS
Transfers to Rowlett Middle Academy
Transfers from Rowlett Academy Custodial Funds
TOTAL TRANSFERS
Net increase (decrease) in fiduciary net position
Net position - beginning of year

Net position - ending

Custodial
Funds

213,844

213,844

270,934

270,934

(57,090)

(3,118)
107,035

103,917

46,827

214,290

261,117

The accompanying notes are an integral part of these financial statements.
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ROWLETT MIDDLE ACADEMY (A CHARTER SCHOOL UNDER WILLIAM MONROE ROWLETT
ACADEMY FOR ARTS & COMMUNICATION, INC.)
A CHARTER SCHOOL AND COMPONENT UNIT OF
THE SCHOOL DISTRICT OF MANATEE COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Reporting Entity

Rowlett Middle Academy, a charter school under William Monroe Rowlett Academy for Arts &
Communication, Inc., operates as a middle school in Bradenton, Florida and is a component unit
of the School District of Manatee County, Florida (the “School District”). The charter for Rowlett
Middle Academy is held by William Monroe Rowlett Academy for Arts & Communication, Inc.
which is a not-for-profit organized pursuant to the Florida Not-for-Profit Corporation Act,
Chapter 617, Florida Statutes, with a governing Board of Directors composed of five members.

The basic financial statements of Rowlett Middle Academy present only the balances, activity and
disclosures related to Rowlett Middle Academy. They do not purport to, and do not present the
financial position of William Monroe Rowlett Academy for Arts & Communication, Inc. as of June
30, 2026, and its changes in financial position or budgetary comparisons, where applicable, for
the year then ended in conformity with accounting principles generally accepted in the United
States of America.

Rowlett Middle Academy opened as a middle school in the 2017-18 school year in Manatee
County. Rowlett Middle Academy is the second charter school operated under William Monroe
Rowlett Academy for Arts & Communication, Inc. The other school is Rowlett Academy which is
an elementary school.

The general operating authority of Rowlett Middle Academy is contained in Chapter 1002.33,
Florida Statutes. Rowlett Middle Academy operates under a charter of the sponsoring School
District, the School District of Manatee County, Florida, which is effective through June 30, 2027.
Rowlett Middle Academy is considered a component unit of the School District. Upon dissolution
or termination of the charter, all of the property, furnishings and equipment purchased with
public funds, in part or in whole, automatically revert to the School District.

Basis of Presentation

The financial statements of Rowlett Middle Academy have been prepared in accordance with
accounting principles generally accepted in the United States of America (GAAP) as applied to
governmental units. The Governmental Accounting Standards Board (GASB) is the accepted
standard-setting body for establishing governmental accounting and financial reporting
principles. The GASB has issued a codification of governmental accounting and financial
reporting standards. This codification and subsequent GASB pronouncements are recognized as
GAAP for state and local governments, including Rowlett Middle Academy.

Government-wide and Fund Financial Statements

Rowlett Middle Academy’s financial statements include both government-wide (reporting on
Rowlett Middle Academy as a whole) and fund financial statements. The government-wide
financial statements (i.e., the statement of net position and the statement of activities) report
information on all of the non-fiduciary activities of Rowlett Middle Academy. The government-
wide financial statements present governmental activities only. Rowlett Middle Academy has no
business-type activities. Separate financial statements are provided for governmental funds and
fiduciary funds, even though the latter are excluded from the government-wide financial
statements.

In the government-wide statement of net position, Rowlett Middle Academy recognizes all long-
term assets and receivables as well as long-term liabilities and obligations. Rowlett Middle
Academy’s net position is reported in three parts (as applicable): (1) net investment in capital
assets; (2) restricted net position; and (3) unrestricted net position.
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ROWLETT MIDDLE ACADEMY (A CHARTER SCHOOL UNDER WILLIAM MONROE ROWLETT
ACADEMY FOR ARTS & COMMUNICATION, INC.)
A CHARTER SCHOOL AND COMPONENT UNIT OF
THE SCHOOL DISTRICT OF MANATEE COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

Government-wide and Fund Financial Statements - Continued

The government-wide statement of activities demonstrates the degree to which the direct
expenses of a given function (or segment) are offset by program revenues. Direct expenses are
those that are clearly identifiable with a specific function or segment. Program revenues include:
(1) charges to customers or applicants who purchase, use or directly benefit from goods, services
or privileges provided by a given function or segment, and (2) grants and contributions that are
restricted to meeting the operational or capital requirements of a particular function or segment.
Taxes and other items not properly included among program revenues are reported instead as
general revenues.

The individual generic fund type in Rowlett Middle Academy’s financial statements are
governmental funds. The focus of the governmental fund’s measurement (in the fund
statements) is upon determination of financial position and changes in financial position (sources,
uses and balances of financial resources) rather than upon net income. Each governmental fund
is accounted for by providing a separate set of self-balancing accounts that comprise its assets,
deferred outflows, liabilities, deferred inflows, fund balance, revenues, and expenditures. Rowlett
Middle Academy reports the following governmental funds in which have been elected to be
reported as major funds:

The General Fund is the general operating fund of Rowlett Middle Academy and is used to
account for all of its non-fiduciary financial resources and any activity not related to the other
governmental funds.

The Special Revenue Fund accounts for activities of the food service program that serves
breakfast and lunches to students.

The Capital Projects Fund is used to account for all capital activity.

The Debt Service Fund is used to account for all proceeds and payments, including interest,
related to capital leases and long-term debt.

Additionally, Rowlett Middle Academy reports Custodial Funds which are a fiduciary fund type.
The Custodial Funds are used to account for resources of Rowlett Middle Academy’s internal
account funds which are used in connection with school, student, class, and club activities.

Measurement Focus, Basis of Accounting and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting. Revenues are recorded when earned
and expenses are recorded when a liability is incurred, regardless of the timing of the related
cash flows. Custodial funds are also reported using the accrual basis of accounting.

Governmental fund financial statements are reported using the current financial resources
measurement focus and the modified accrual basis of accounting. Revenues are recognized as
soon as they are both measurable and available. Revenues are considered to be available when
they are collectible within the current period or soon enough thereafter to pay liabilities of the
current period. For this purpose, the government considers revenues to be available, if they are
collected within 60 days of the end of the current period. When grant terms provide that the
expenditure of resources is the determining factor for eligibility for federal, state and other grant
resources, revenue is recognized at the time the expenditure is made. Expenditures generally
are recorded when a liability is incurred, as under accrual accounting. However, debt service
expenditures, as well as expenditures related to compensated absences and claims and
judgments, are recognized only when payment is due.
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ROWLETT MIDDLE ACADEMY (A CHARTER SCHOOL UNDER WILLIAM MONROE ROWLETT
ACADEMY FOR ARTS & COMMUNICATION, INC.)
A CHARTER SCHOOL AND COMPONENT UNIT OF
THE SCHOOL DISTRICT OF MANATEE COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

Measurement Focus, Basis of Accounting and Financial Statement Presentation - Continued
Revenues for current operations received from the School District, pursuant to funding provisions
included in Rowlett Middle Academy’s charter are considered to be susceptible to accrual and so
have been recognized as revenues of the current fiscal period. All other revenue items are
considered to be measurable and available only when cash is received by Rowlett Middle
Academy.

Cash

Rowlett Middle Academy’s cash consists of deposits with financial institutions that are insured by
the Federal Depository Insurance Corporation (FDIC) up to $250,000. At June 30, 2026 the
carrying amount of Rowlett Middle Academy’s deposits was $3,535,842 and the bank balances
were $3,618,353. Additionally, at June 30, 2026, the carrying amount of the Custodial Funds’
deposits were $261,883 and the bank balances were $263,171. At year end, Rowlett Middle
Academy had bank balances in excess of FDIC limits of $3,368,353.

Capital Assets
Capital assets are reported in the governmental activities column in the government-wide

financial statements and are not reported in the fund financial statements. Capital assets are
defined by Rowlett Middle Academy as any asset with an initial cost of more than $750 and an
estimated useful life in excess of one year. Capital assets are recorded at historical cost if
purchased or constructed. Donated capital assets are recorded at estimated fair value at the date
of donation. The cost of normal maintenance and repairs that do not add to the value of the
asset or materially extend the life of the asset are not capitalized. All capital assets are
depreciated using the straight-line method over their estimated useful lives. Useful lives vary
from 7 to 20 years for buildings and improvements and 3 to 7 years for furniture, fixtures and
equipment.

Deferred Outflows/Inflows of Resources

In addition to assets, the statement of net position includes a separate section for deferred
outflows of resources. This represents a consumption of net position that applies to a future
period(s) and so will not be recognized as an outflow of resources (expense/expenditure) until
then. One item qualifies for reporting in this category which is a deferred outflow of pension
resources which will be recognized as either pension expense or a reduction of net pension
liability in future reporting years. In addition to liabilities, the statement of net position includes
a separate section for deferred inflows of resources. This represents an acquisition of net
position that applies to a future period(s) and so will not be recognized as an inflow of resources
(revenue) until that time. One item qualifies for reporting in this category which is a deferred
inflow of pension earnings which will be recognized as a reduction to pension expense in future
reporting years.

Fund Equity
Fund equity at the governmental fund financial reporting level is classified as “fund balance.”

Fund equity for all other reporting is classified as “net position.”

Fund Balance. Generally, fund balance represents the difference between the assets and liabilities
under the current financial resources measurement focus of accounting. In the fund financial
statements, governmental funds report fund balance classifications that comprise a hierarchy
based primarily on the extent to which Rowlett Middle Academy is bound to honor constraints on
the specific purposes for which amounts in those funds can be spent.
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ROWLETT MIDDLE ACADEMY (A CHARTER SCHOOL UNDER WILLIAM MONROE ROWLETT
ACADEMY FOR ARTS & COMMUNICATION, INC.)
A CHARTER SCHOOL AND COMPONENT UNIT OF
THE SCHOOL DISTRICT OF MANATEE COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

Fund Equity - Continued
Fund balances are classified as follows:

e Non-spendable: Fund balances are reported as hon-spendable when amounts cannot be
spent because they are either: (1) not in spendable form (i.e., items that are not expected to
be converted to cash) or (2) legally or contractually required to be maintained intact. Non-
spendable fund balance at June 30, 2026 included prepaid expenses of $130,388 and
deposits of $39,423, which totals $169,811.

e Restricted: Fund balances are reported as restricted when there are limitations imposed
on their use either through the enabling legislation or through external restrictions imposed
by creditors, grantors or laws or regulations of other governments. Fund balance as of June
30, 2026 was restricted for food services in the amount of $143,030.

e Committed. Fund balances are reported as committed when they can be used only for
specific purposes pursuant to constraint imposed by formal action of the Board of Directors.
Only the Board of Directors may modify or rescind the commitment.

e Assigned. Fund balances are reported as assigned when amounts are constrained by
Rowlett Middle Academy’s intent to be used for specific purposes, but are neither restricted
nor committed. Currently there is no one employee authorized to assign fund balances. As
a result, only the Board of Directors are authorized to make assignments.

e Unassigned. Fund balances are reported as unassigned as the residual amount when
balances do not meet any of the above criterion. Rowlett Middle Academy reports
unassigned fund balance in the General Fund as of June 30, 2026 in the amount of
$1,770,929.

Net Position: Net position represents the difference between assets plus deferred outflows less
liabilities and deferred inflows. Net investment in capital assets consist of capital assets, net of
accumulated depreciation, reduced by the outstanding balances of any borrowings used for the
acquisition, construction or improvement of those assets. Net position is reported as restricted
when there are limitations imposed on their use either through enabling legislation or through
external restrictions imposed by creditors, grantors, laws or regulations. Net position not
reported as net investment in capital assets and restricted net position, is reported as unrestricted
net position.

Flow Assumptions: When both restricted and unrestricted amounts of fund balance/net position
are available for use for expenditures/expenses incurred, it is Rowlett Middle Academy’s policy
to use restricted amounts first and then unrestricted amounts as they are needed. For
unrestricted amounts of fund balance, it is Rowlett Middle Academy’s policy to first use
committed, assigned and then unassigned.

Budgetary Information

An annual budget was adopted for Rowlett Middle Academy on the modified accrual basis of
accounting which is used to account for the activity in the General Fund and Special Revenue
Fund. Appropriations are controlled at the fund level and all annual appropriations lapse at fiscal
year end.

Revenue Sources

Revenues for current operations are received primarily from the School District, pursuant to the
funding provisions included in Rowlett Middle Academy’s charter. In accordance with the funding
provisions of the charter and Chapter 1002.33(17), Florida Statutes, Rowlett Middle Academy
reports the number of full-time equivalent (FTE) students and related data to the School District.
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ROWLETT MIDDLE ACADEMY (A CHARTER SCHOOL UNDER WILLIAM MONROE ROWLETT
ACADEMY FOR ARTS & COMMUNICATION, INC.)
A CHARTER SCHOOL AND COMPONENT UNIT OF
THE SCHOOL DISTRICT OF MANATEE COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

Revenue Sources - Continued

Under the provisions of Chapter 1011.62, Florida Statutes, the School District reports the number
of full-time equivalent (FTE) students and related data to the Florida Department of Education
(FDOE) for funding through the Florida Education Finance Program.

Funding for Rowlett Middle Academy is adjusted during the year to reflect the revised calculations
by the FDOE under the Florida Education Finance Program and the actual weighted full-time
equivalent students reported by Rowlett Middle Academy during the designated full-time
equivalent student survey periods.

Rowlett Middle Academy also receives Federal, State and local awards for the enhancement of
various educational programs. Awards are generally received based on applications submitted
to and approved by the respective granting agencies. Rowlett Middle Academy also receives
donations and charges for services related to food services and after-care.

Pensions

For purposes of measuring the net pension liability, deferred outflows of resources and deferred
inflows of resources related to pensions, and pension expense, information about the fiduciary
net position of the Florida Retirement System (FRS) (which includes FRS and HIS) and additions
to/deletions from FRS’s fiduciary net position have been determined on the same basis as they
are reported by FRS. Investments in the cost-sharing multi-employer plan are reported at fair
value (see Note 7).

Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect certain reported amounts and disclosures. Accordingly, actual results
could differ from those estimates.

Adoption of New Accounting Standards

Effective July 1, 2025, Rowlett Middle Academy adopted new accounting guidance by
implementing the provisions of Governmental Accounting Standards Board (GASB) Statement No.
103, Financial Reporting Model Improvements (GASB No. 103) and GASB Statement No. 104,
Disclosure of Certain Capital Assets (GASB No. 104). The adoption of GASB No. 103 required
updates to the Management’s Discussion and Analysis to include specific topics and also detailed
analyses explaining why balances and results of operations changed. It also required an
explanation of significant variances between budget and actual amounts to be presented in the
notes to the required supplementary information. The adoption of GASB No. 103 had no effect
on net position or fund balance as initially reported. The adoption of GASB No. 104 had no impact
on the Charter School’s financial statements.
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ROWLETT MIDDLE ACADEMY (A CHARTER SCHOOL UNDER WILLIAM MONROE ROWLETT
ACADEMY FOR ARTS & COMMUNICATION, INC.)
A CHARTER SCHOOL AND COMPONENT UNIT OF
THE SCHOOL DISTRICT OF MANATEE COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS

NOTE 2 - CAPITAL ASSETS

Capital asset activity for fiscal year ended June 30, 2026, was as follows:

Beginning Ending
Balance Increases Decreases Transfers Balance
Governmental Activities:
Capital assets, not being depreciated or amortized:
Land $ 516,288 - $ - $ - $ 516,288
Construction in progress 847,544 - - - 847,544
1,363,832 - - - 1,363,832
Capital assets being depreciated or amortized:
Capital assets
Buildings and improvements 2,877,447 1,419,294 - - 4,296,741
Furniture, fixtures and equipment 2,035,249 357,466 - - 2,392,715
Right-to-use assets
Ipads and computers 48,629 119,329 - - 167,958
Copier 31,332 - - - 31,332
Subscription assets
Instruction software 81,483 - - - 81,483
Accounting software - 17,626 - - 17,626
Total capital assets, being depreciated or amortized 5,074,140 1,913,715 - - 6,987,855
Less accumulated depreciation or amortization for:
Capital assets
Buildings and improvements 942,165 151,514 - - 1,093,679
Furniture, fixtures and equipment 1,371,997 227,168 - - 1,599,165
Right-to-use assets
Ipads and computers 16,210 49,356 - - 65,566
Copier 3,133 6,266 - - 9,399
Subscription assets
Instruction software 48,889 16,297 - - 65,186
Accounting software - 2,448 - - 2,448
Total accumulated depreciation or amortization 2,382,394 453,049 - - 2,835,443
Total capital assets, being depreciated or amortized, net 2,691,746 1,460,666 - - 4,152,412
Governmental activities capital assets, net $ 4,055,578 1,460,666 $ - $ - $ 5,516,244

Depreciation and amortization expense for the year ended June 30, 2026, was allocated to the
following governmental functions:

Depreciation Amortization Total
Instruction $ 207,144 $ 65,653 $ 272,797
School administration 46,676 8,714 55,390
Food services 12,986 - 12,986
Operation of plant 111,876 - 111,876
$ 378,682 $ 74,367 $ 453,049

NOTE 3 - LONG-TERM LIABILITIES

Line of Credit

During 2025, William Monroe Rowlett Academy for Arts & Communication, Inc. entered into a line
of credit with a financial institution with an available balance of $500,000 on behalf of Rowlett
Middle Academy. During 2026, the outstanding balance on the line of credit was satisfied.
Interest was due monthly on any outstanding balance at 7.5%.

Mortgage Payable

During 2017, William Monroe Rowlett Academy for Arts & Communication, Inc. financed the
purchase of land and a building for Rowlett Middle Academy with a $2,135,000 mortgage with a
financial institution. The mortgage bears an initial interest rate of 4.5%. Rowlett Middle Academy
is required to make equal monthly installments of principal and interest of $11,867.

On February 16, 2022, the monthly payments and interest were adjusted to an amount to fully
amortize the outstanding principal balance with the final payment due February 16, 2027.
Additionally, on February 16, 2022, the interest rate was adjusted to a rate equal to the current
index (4.30% at June 30, 2026), plus 300 basis points.
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NOTES TO FINANCIAL STATEMENTS

NOTE 3 - LONG-TERM LIABILITIES - CONTINUED

Mortgage Payable - Continued

The mortgage is secured with real property and other assets held by William Monroe Rowlett
Academy for Arts & Communication, Inc. on behalf of Rowlett Middle Academy.

Future maturities on the mortgage are as follows:

Year Ending
June 30, Principal Interest Total
2027 $ 1,618,020 $ 39,320 $ 1,657,340

$ 1,618,020 $ 39,320 $ 1,657,340

In accordance with the mortgage agreement, default is defined as (i) failure to pay or perform any
obligation, liability or indebtedness of any of obligors to the bank, whether under the mortgage
or any other agreement, note or instrument now or hereafter existing, on or before ten (10) days
from date due (with certain exceptions); (ii) the failure to pay or perform any other obligation,
liability or indebtedness of any obligors, the security for which constitutes an encumbrance on
the security for this note; (iii) a proceeding being filed or commenced against any of obligors for
dissolution or liquidation, or any of obligors voluntarily or involuntarily terminating or dissolving
or being terminated or dissolved; (iv) insolvency of, business failure of, the appointment of a
custodian, trustee, liquidator or receiver for