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Independent Auditor's Report 

Board of Directors 
SKY Academy Englewood 
Englewood, Florida 
 
 
Report on the Audit of the Financial Statements 
 
Opinions 
We have audited the accompanying financial statements of the governmental activities, the major fund 
(General Fund), and the aggregate remaining fund information, of SKY Academy Englewood (the “Charter 
School”) (a Charter School and Division of The YMCA of Southwest Florida, Inc. (the "YMCA")) as of and for 
the year ended June 30, 2026, and the related notes to the financial statements, which collectively comprise 
the Charter School’s basic financial statements as listed in the table of contents. 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of the governmental activities, the major fund, and the aggregate remaining fund information of 
the Charter School as of June 30, 2026, and the changes in its net position for the year then ended in 
accordance with accounting principles generally accepted in the United States of America. 
 
Basis for Opinions 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America, and the standards applicable to financial audits contained in Government Auditing Standards, issued 
by the Comptroller General of the United States. Our responsibilities under those standards are further 
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We 
are required to be independent of the Charter School, and to meet our other ethical responsibilities, in 
accordance with the relevant ethical requirements relating to our audit. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our audit opinions.  
 
Responsibilities of Management for the Financial Statements 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 
 
In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the Charter School’s ability to 
continue as a going concern for twelve months beyond the financial statement date, including any currently 
known information that may raise substantial doubt shortly thereafter. 
 
  



mjcpa.com 
 
 
 

Page 2 

Auditor’s Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and 
therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing 
standards and Government Auditing Standards will always detect a material misstatement when it exists. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. Misstatements are considered material if there is a substantial likelihood that, individually 
or in the aggregate, they would influence the judgment made by a reasonable user based on the financial 
statements. 
 
In performing an audit in accordance with generally accepted auditing standards and Government Auditing 
Standards, we: 
 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 
 Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, and design and perform audit procedures responsive to those risks. Such procedures 
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial 
statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Charter School’s internal control. Accordingly, no such opinion is 
expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 
that raise substantial doubt about the Charter School’s ability to continue as a going concern for a 
reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters 
that we identified during the audit. 
 
Required Supplementary Information  
Accounting principles generally accepted in the United States of America require that management’s 
discussion and analysis, budgetary information, and notes to the required supplementary information on 
pages 4 through 9 and pages 25 and 26, be presented to supplement the basic financial statements. Such 
information is the responsibility of management and, although not part of the basic financial statements, is 
required by the Governmental Accounting Standards Board, who considers it an essential part of financial 
reporting for placing the basic financial statements in an appropriate operational, economic, or historical 
context. We have applied certain limited procedures to the required supplementary information in 
accordance with auditing standards generally accepted in the United States of America, which consisted of 
inquires of management about the methods of preparing the information and comparing the information 
for consistency with management’s responses to our inquires, the basic financial statements, and other 
knowledge we obtained during our audit of the basic financial statements. We do not express an opinion or 
provide any assurance on the information because the limited procedures do not provide us with sufficient 
evidence to express an opinion or provide any assurance. 
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Supplementary Information  
Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the Charter School’s basic financial statements. The accompanying combining and individual 
nonmajor fund financial statements and the budgetary comparison schedules as listed in the table of 
contents as other supplementary information, are presented for purposes of additional analysis and are not 
a required part of the basic financial statements. Such information is the responsibility of management and 
was derived from and relates directly to the underlying accounting and other records used to prepare the 
basic financial statements. The information has been subjected to the auditing procedures applied in the 
audit of the basic financial statements and certain additional procedures, including comparing and 
reconciling such information directly to the underlying accounting and other records used to prepare the 
basic financial statements or to the basic financial statements themselves, and other additional procedures 
in accordance with auditing standards generally accepted in the United States of America. In our opinion, 
the combining and individual nonmajor fund financial statements and the budgetary comparison schedules 
as listed in the table of contents as other supplemental information are fairly stated, in all material respects, 
in relation to the basic financial statements as a whole.  
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated September 29, 
2026, on our consideration of the Charter School’s internal control over financial reporting and on our tests 
of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other 
matters. The purpose of that report is solely to describe the scope of our testing of internal control over 
financial reporting and compliance and the results of that testing, and not to provide an opinion on the 
effectiveness of the Charter School’s internal control over financial reporting or on compliance. That report 
is an integral part of an audit performed in accordance with Government Auditing Standards in considering 
the Charter School’s internal control over financial reporting and compliance. 
 
 
 
Bradenton, Florida 
September 29, 2026 
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INTRODUCTION 
 
The following discussion and analysis provide an overview of the financial position and activities of the SKY 
Academy Englewood (the “Charter School”) for the year ended June 30, 2026. Management has prepared this 
discussion, and it should be read in conjunction with the financial statements and related footnote disclosures 
that follow this section. Responsibility for the completeness and fairness of this information rests with the 
Charter School’s management.  
 
OVERVIEW OF THE FINANCIAL STATEMENTS 
 
This discussion and analysis is intended to serve as an introduction to the Charter School's basic financial 
statements. The Charter School's basic financial statements for the year ended June 30, 2026 are presented 
in accordance with accounting principles generally accepted in the United States of America (GAAP) as applied 
to the governmental units. The Governmental Accounting Standards Board (GASB) is the accepted standard 
setting body for establishing governmental accounting and financial reporting standards.  This codification 
and subsequent GASB pronouncements are recognized as GAAP for state and local governments. 
 
The basic financial statements have three components: (1) government­wide financial statements, (2) fund 
financial statements, and (3) notes to the basic financial statements. This report also contains other required 
supplementary information in addition to the basic financial statements themselves. 
 
Government-Wide Financial Statements. The government-wide financial statements, which consist of the 
statement of net position and the statement of activities, are designed to provide readers with a broad 
overview of the Charter School's finances in a manner similar to a private-sector business. 
 
The statement of net position presents financial information on all the Charter School's assets and liabilities 
with the difference reported as net position. Over time, increases or decreases in net position may serve as a 
useful indicator of whether the Charter School's financial position is improving or deteriorating. However, as 
a governmental entity, the Charter School's activities are not geared toward generating profit as are the 
activities of commercial entities.  
 
Other factors such as the safety at the Charter School, changes in student base funding level, and quality of 
education must also be considered in order to reasonably assess the Charter School's overall performance. 
The statement of activities presents information showing how the Charter School's net position changed 
during the year. All changes in net position are reported as soon as the underlying event giving rise to the 
change occurs, regardless of the timing of related cash flows. Thus, revenues and expenses are reported in 
this statement for some items that will only result in cash flows in future fiscal periods. 
 
The government-wide financial statements can be found on pages 10 and 11 of this report. 
 
Fund Financial Statements. A fund is a grouping of related accounts that is used to maintain control over 
resources that have been segregated for specific activities or objectives. The Charter School, like other state 
and local governments, uses fund accounting to ensure and demonstrate compliance with finance-related 
legal requirements. The fund financial statements provide more detailed information about the Charter 
School's most significant funds, not the Charter School as a whole. A fund is a self-balancing set of accounts 
which the Charter School uses to keep track of sources of funding and spending. 
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Governmental funds are used to account for essentially the same functions reported as governmental 
activities in the government-wide financial statements. However, unlike the government-wide financial 
statements, governmental fund financial statements focus on near-term inflows and outflows of spendable 
resources, as well as on balances of spendable resources available at the end of the fiscal year. Such 
information may be useful in assessing the Charter School's near-term financing requirements. 
 
Because the focus of governmental funds is narrower than that of the government-wide financial statements, 
it is useful to compare the information presented for governmental funds with similar information presented 
for governmental activities in the government-wide financial statements. By doing so, readers may better 
understand the long-term impact of the Charter School's near-term financing decisions. Both the 
governmental fund balance sheet and the governmental fund statement of revenues, expenditures and 
changes in fund balances provide a reconciliation to facilitate this comparison between the governmental 
fund and governmental activities. The fund financial statements can be found on pages 12 through 15 of this 
report. 
 
Notes to Basic Financial Statements. The notes to the basic financial statements provide additional 
information that is essential to a full understanding of the data provided in the government-wide and fund 
financial statements. 
 
The notes to the basic financial statements can be found on pages 16 through 24 of this report. 
 
FINANCIAL SUMMARY 
 
The following are the highlights of financial activity for the year ended June 30, 2026: 
 

 The year ended June 30, 2026, was the 11th year of operations for the Charter School. Enrollment 
increased by 72 students from the prior year to an end-of-year student count of 388. 

 The Charter School reported a net position of $812,917 at June 30, 2026, which increased $141,548 
from June 30, 2025 reported net position of $671,369. 

 As of June 30, 2026, the Charter School's governmental funds reported combined ending fund balance 
of $297,801 compared to $294,952 reported fund balance as of June 30, 2025. 

 
DETAILED ANALYSIS 
 
The Statement of Net Position 
 
The statement of net position presents the financial position of the Charter School at the end of the fiscal year 
and reflects all assets, deferred outflow of resources, liabilities, and deferred inflows of resources of the 
Charter School. Net position, the difference between total assets plus deferred outflows of resources and 
total liabilities plus deferred inflows of resources is one indicator of the current financial condition of the 
Charter School, while the change in net position is an indicator of whether the overall financial condition has 
improved or declined during the year. Assets and liabilities are generally measured using current values. One 
notable exception is capital assets, which are stated at historical costs less an allowance for depreciation. 
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As noted earlier, net position over time may serve as a useful indicator of financial position. The following 
table presents a comparative analysis of the condensed government-wide statements of net position as of 
June 30: 

 
Current assets consist of cash, accounts receivable and amounts from to Sky Venice. Total current assets 
increased $22,272 or 2% during 2026, mainly due to the increase in due from Sky Venice. Total current 
liabilities consist of accounts payable, accrued expenses, and amounts due to The YMCA of Southwest Florida, 
Inc. (the “YMCA”). Total current liabilities increased $66,915 or 9% during 2026. The increase is primarily due 
to the increase in accrued payroll. Salaries and benefits increased drastically in fiscal year 2026.  As of June 
30, 2026, total net position was $812,917 compared to $671,369 as of June 30, 2025. This is an improvement 
over prior year, reflecting the school continues to do well financially.  
 
The Statement of Revenues, Expenses, and Changes in Net Position 
 
The statement of revenues, expenses and changes in net position presents the Charter Academy’s results of 
operations.  In accordance with GASB reporting principles, revenues and expenses are classified as either 
operating or nonoperating.  
 
  

ASSETS
Current assets $ 1,039,676       $ 1,017,404       $ 22,272            
Capital assets, net 579,819          393,628          186,191          

Total assets $ 1,619,495       $ 1,411,032       $ 208,463          

 
LIABILITIES
Current liabilities $ 806,578          $ 739,663          $ 66,915            

 
NET POSITION
Investment in capital assets 579,819          393,628          186,191          
Restricted 344,727          142,927          201,800          
Unrestricted (111,629)         134,814          (246,443)         

Net position 812,917          671,369          141,548          

Total liabilities and net position $ 1,619,495       $ 1,411,032       $ 208,463          

2026 2025 Variance
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A summary and analysis of the Charter School's revenues and expenses for the years ended June 30, 2026 
and 2025 is as follows: 
 

 
 
  

Program revenues
Charges for services $ 143,484          $ 108,404          $ 35,080            
Operating grants and contributions 839,202          719,007          120,195          
Capital grants and contributions 1,008,750       822,650          186,100          
Other income 27,879            20,428            7,451               

General revenues
State sources 3,047,126       2,927,388       119,738          
Local sources 153,181          111,748          41,433            

Total revenue 5,219,622       4,709,625       509,997          
 

Governmental activities
Instruction 2,405,551       1,912,253       493,298          
Health services 168,190          149,769          18,421            
Instruction-related technology 37,279            107,108          (69,829)           
Board -                        350                  (350)                 
General administration 167,829          160,673          7,156               
School administration 610,750          628,844          (18,094)           
Facilities 155,435          346,699          (191,264)         
Fiscal services 55,008            48,337            6,671               
Food services 382,887          302,728          80,159            
Informational services 52,316            50,760            1,556               
Transportation 246,016          228,199          17,817            
Operation of plant 490,470          403,219          87,251            
Maintenance of plant 149,919          75,296            74,623            
Community services 156,424          120,157          36,267            

  Total expenses 5,078,074       4,534,392       543,682          
Change in net position 141,548          175,233          (33,685)           
Net position - beginning 671,369          496,136          175,233          
Net position - ending $ 812,917          $ 671,369          $ 141,548          

2026 2025 Variance
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The 2025-2026 school year was the sixth year since the pandemic and second year incurring a disruption due 
to Hurricane Milton in October 2024.  There continues to be an impact on the previous school years disruption 
to learning with regard to student achievement levels and social/emotional growth from the 2020 pandemic.  
Frequent changes to state requirements focusing on school safety and mental health continue to require high 
level of support for the students and parents at both SKY Academy Venice and Englewood. This includes full-
time ESE liaisons, school counselors, and Assistant Principals at both SKY Academy locations.  The Sarasota 
County Sheriff’s office increased the cost of utilizing their deputies for school security, which is mandated by 
state law and the Marjory Stoneman Douglas Act.  There continues to be a focus on the social and emotional 
well-being of our students and staff. To accomplish this for both SKY Academies, we are continually revamping 
and enriching a campus wide PBIS program, which rewards students for making good choices and positively 
impacting the school community. Students can earn points and redeem them as rewards. The development 
of this program has resulted in an improved school culture, which was built upon for the 2025-2026 school 
year and continued growth in the 2026-2027 school year. SKY Academy Venice this past summer utilized the 
summer break to complete touch up painting throughout the building and to reorganize classroom utilization 
to better facilitate student traffic and reduce disruption in the hallways, continuously improving the facility.  
At SKY Venice new door controls were added to all exterior doors.  At SKY Englewood new modulars were 
added for additional class space.  STEM was added as an elective class at SKY Venice to provide students with 
a more hands on learning experience as well as to help boost 8th grade science scores. During the school year 
2025-2026, SKY Venice improved their rating from a “B” to an “A” with a combined enrollment of 697.  As we 
enter the 2026-2027 Sky Venice school year as a “A” rated school and Sky Englewood as an “A” rated school, 
SKY Academies enrollment between the two schools decreased by approximately 50 students to a combined 
647 students.   
 
For the year ended June 30, 2026, Charter School revenues and expenses were more resulting in a net position 
balance of $812,917. This represents an increase in net position of $141,548 for the year ended June 30, 2026. 
The largest revenue source for the Charter School is the State of Florida.  Revenues from state sources for 
current operations are primarily received through the Florida Education Finance Program (FEFP) funding 
formula. The FEFP formula utilizes student enrollment data to determine the funds available for the Charter 
School. For the year ended June 30, 2026, the Charter School had state revenues of $3,047,126. This 
represents a increase of $119,738 over the year ended June 30, 2025. 
 
For the years ended June 30, 2026 and 2025, instruction related expenses was the largest concentration of 
expenses of $2,405,551 and $1,912,253, respectively. This represents a increase of $493,298 over the year 
ended June 30, 2025. 
 
FINANCIAL ANALYSIS OF THE GOVERNMENT'S FUNDS 
 
As noted earlier, the Charter School uses fund accounting to ensure and demonstrate compliance with 
finance-related legal requirements. 
 
Governmental Funds. The focus of the Charter School's governmental funds is to provide information on 
near-term inflows, outflows, and balances of spendable resources. Such information is useful in assessing the 
Charter School's financing requirements. In particular, the unassigned fund balance may serve as a useful 
measure of a government's net resources available for spending at the end of the fiscal year. 
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Most of the Charter School's operations are funded in the General Fund. The majority of the General Fund 
revenues are distributed to the Charter School by the District through the Florida Education Finance Program 
(FEFP), which uses formulas to distribute state funds and an amount of local property taxes (i.e., required local 
effort) established each year by the Florida Legislature. 
 
At the end of the fiscal year, the Charter School's governmental General Fund reported an ending fund deficit 
of ($46,926) compared to total fund balance of $297,801 at June 30, 2026.  
 
GENERAL FUND BUDGETARY HIGHLIGHTS 
 
For the year ended June 30, 2026, the end-of-year student count for the Charter School was 388. As a result, 
overall school funding was $491,626 higher than budget for the year.  Expenses for the Charter School were 
more than budget for the year by $500,928 primarily in the areas of instruction, food services, maintenance 
of plant and school administration. 
 
CAPITAL ASSETS 
 
The Charter School's investment in capital assets for its governmental activities as of June 30, 2026, amounts 
to $579,819 (net of accumulated depreciation) compared to $393,628 as of June 30, 2025. This investment in 
capital assets includes furniture, fixtures and equipment, and leasehold improvements. Additional 
information regarding the Charter School's capital assets can be found in the notes to the financial 
statements. 
 
ECONOMIC FACTORS THAT WILL IMPACT THE FUTURE 
 
The economic position of the Charter School continues to be closely tied to that of the State of Florida. It is 
expected that the Charter School will continue to maintain its present level of services and financial health. 
The Charter School was fully operational in fiscal year 2025-2026 with on-site instruction.  Enrollment is 
expected to increase to 350 students. For the school year 2026-2027, the initial full-time equivalent (FTE) 
calculation indicates a slight increase in per-student annual charter revenue. The anticipated expenditures 
for the 2026-2027 school year may increase by an amount greater than the projected revenue; however, any 
shortfall will be covered by the Charter School's unrestricted net position and contributions from the YMCA. 
The Charter School charter became effective on February 4, 2015 and was renewed through June 30, 2035. 
The Charter School is confident that it has the staff and other resources in place to deliver and provide first-
rate educational services and is actively seeking new ways to provide a higher level of education as efficiently 
as possible by managing its cost and being innovative in its approach to providing educational services. 
 
REQUESTS FOR INFORMATION 
 
This financial report is designed to provide a general overview of the Charter School's finances. Questions 
concerning any of the information provided in this report or requests for additional financial information 
should be addressed to Gene Jones at The YMCA of Southwest Florida, Inc., 701 Center Road, Venice, Florida 
34285. 



Current assets
Cash $ 769,583
Accounts receivable 76,905
Due from SKY Academy Venice 193,188

Total current assets 1,039,676             

Capital assets, net 579,819                 

TOTAL ASSETS $ 1,619,495             

Current liabilities
Accounts payable $ 68,406
Accrued expenses 419,108
Due to SKY Family YMCA, Inc. 254,361
Compensated absences 64,703

Total current liabilities 806,578                 

Net position
Investment in capital assets 579,819                 
Restricted

Capital outlay 344,727                 
Unrestricted (111,629)               

Total net position 812,917                 

TOTAL LIABILITIES AND NET POSITION $ 1,619,495             

See accompanying notes to financial statements.

Governmental
Activities

SKY Academy Englewood
(A Charter School and Division of The YMCA of Southwest Florida, Inc.)

STATEMENT OF NET POSITION
JUNE 30, 2026

ASSETS

LIABILITIES AND NET POSITION 
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Governmental activities
Instruction $ 2,405,551 $ -                    $ 747,822 $ -                      $ (1,657,729)      
Health services 168,190 -                    -                     -                      (168,190)         
Instruction-related technology 37,279 -                    -                     -                      (37,279)           
General administration 167,829 -                    -                     -                      (167,829)         
School administration 610,750 -                    -                     -                      (610,750)         
Facilities 155,435 -                    -                     1,008,750 853,315          
Fiscal services 55,008 -                    -                     -                      (55,008)           
Food services 382,887 143,484 91,380 -                      (148,023)         
Information services 52,316 -                    -                     -                      (52,316)           
Transportation 246,016 -                    -                     -                      (246,016)         
Operation of plant 490,470 -                    -                     -                      (490,470)         
Maintenance of plant 149,919 -                    -                     -                      (149,919)         
Community services 156,424 -                    -                     -                      (156,424)         

Total governmental activities $ 5,078,074 $ 143,484       $ 839,202        $ 1,008,750      (3,086,638)      

General revenues
State sources 3,047,126
Local sources 153,181
Other income 27,879

Total general revenues 3,228,186       

Change in net position 141,548          

Net position, beginning of year 671,369          

Net position, end of year $ 812,917          

See accompanying notes to financial statements.

SKY Academy Englewood

STATEMENT OF ACTIVITIES
FISCAL YEAR ENDED JUNE 30, 2026

Expenses
Changes in
Net Assets

for
Services

Grants and
Contributions

Revenue andOperating
Grants and

Contributions

(A Charter School and Division of The YMCA of Southwest Florida, Inc.)

Net (Expense)Program Revenues
Charges Capital

 Page 11



ASSETS
Cash $ 424,856 $ 344,727            $ 769,583            
Accounts receivable 76,905              -                         76,905              
Due from SKY Academy Venice 193,188            -                         193,188            

TOTAL ASSETS $ 694,949            $ 344,727            $ 1,039,676         

Liabilities
Accounts payable $ 68,406 $ -                         $ 68,406              
Accrued expenses 419,108 -                         419,108            
Due to SKY Family YMCA, Inc. 254,361 -                         254,361            

Total liabilities 741,875            -                         741,875            

Fund balance (deficit)
Restricted

Capital outlay -                         344,727            344,727            
Unassigned (46,926)             -                         (46,926)             

Total fund balance (deficit) (46,926)             344,727            297,801            

$
694,949            

$
344,727            

$
1,039,676         

See accompanying notes to financial statements.

LIABILITIES, DEFERRED INFLOWS OF RESOURCES AND FUND 
BALANCE (DEFICIT)

TOTAL LIABILITIES, DEFERRED INFLOWS OF RESOURCES AND 
FUND BALANCE

SKY Academy Englewood
(A Charter School and Division of The YMCA of Southwest Florida, Inc.)

Governmental Governmental
Fund Funds Funds

BALANCE SHEET – GOVERNMENTAL FUNDS

General
Nonmajor Total

JUNE 30, 2026
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Total fund balance per the balance sheet – governmental funds $ 297,801            

Amounts reported in the statement of net position are different because:

Capital assets used in governmental activities are not financial resources
and, therefore, not reported in the governmental funds. The cost of the
capital assets is $1,380,692 less accumulated depreciation of $800,873. 579,819

Noncurrent liabilities, are not due and payable in the current
period and therefore, are not reported in the funds.

Compensated absences (64,703)             

Net position of governmental activities $ 812,917            

See accompanying notes to financial statements.

SKY Academy Englewood
(A Charter School and Division of The YMCA of Southwest Florida, Inc.)

RECONCILIATION OF THE BALANCE SHEET – GOVERNMENTAL FUNDS
TO THE STATEMENT OF NET POSITION
JUNE 30, 2026

 Page 13



Revenues
Federal sources $ 5,191 $ 126,514            $ 131,705            
State sources 3,047,126 894,182            3,941,308         
Local sources 1,039,296 114,568            1,153,864         
Other income 27,879 -                         27,879              

Total revenues 4,119,492         1,135,264         5,254,756         

Expenditures
Instruction 2,361,674 -                         2,361,674         
Health services 168,190 -                         168,190            
Instruction-related technology 2,731 27,063              29,794              
General administration 167,829 -                         167,829            
School administration 438,795 158,172            596,967            
Facilities 275,679 155,434            431,113            
Fiscal services 52,500 2,508                55,008              
Food services 256,229 126,514            382,743            
Information services 52,316 -                         52,316              
Transportation 201,894 44,122              246,016            
Operation of plant 151,093 302,821            453,914            
Maintenance of plant 33,089 116,830            149,919            
Community services 156,424 -                         156,424            

Total expenditures 4,318,443         933,464            5,251,907         

Net change in fund balance (198,951)           201,800            2,849                

Fund balance, beginning of year 152,025            142,927            294,952            
Fund balance, end of year (deficit) $ (46,926)             $ 344,727            $ 297,801            

See accompanying notes to financial statements. 

Funds

SKY Academy Englewood
(A Charter School and Division of The YMCA of Southwest Florida, Inc.)

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE – 
GOVERNMENTAL FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2026

General
Fund

Nonmajor
Governmental

Funds

Total
Governmental
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Net change in fund balance – governmental funds $ 2,849              

Amounts reported in the statement of activities are different because:

Depreciation expense reported in the statement of activities is not reported as an
expenditure in the statement of revenues, expenditures and changes in fund
balances - governmental funds. (89,487)          

Capital outlays reported as an expenditure in the statement of revenues, expenditures
and changes in fund balances - governmental funds not reported in the statement
of activities. 275,678         

Amounts reported in the governmental funds as revenues in the current year
that were recognized as revenues in the statement of activities in the prior year. (35,134)          

Some expenses reported in the statement of activities do not
require the use of current financial resources and therefore, are
not reported as expenditures in governmental funds.

Compensated absences (12,358)          

Change in net position of governmental activities – statement of activities $ 141,548         

See accompanying notes to financial statements.

SKY Academy Englewood
(A Charter School and Division of The YMCA of Southwest Florida, Inc.)

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE – GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES
FISCAL YEAR ENDED JUNE 30, 2026
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
Reporting Entity 
 
SKY Academy Englewood (the “Charter School”) is a division of The YMCA of Southwest Florida, 
Inc. (the “YMCA”), a Florida not-for-profit organization located in Englewood, Florida. The 
Charter School was organized under Section 1002.33, Florida Statutes, as a public charter 
middle school to promote pre-adolescent student achievement through a rigorous infusion of 
wellness and fitness strategies built into the curriculum and to enable students to live a 
healthy and productive life. 
 
The YMCA opened the Charter School in 2015. The general operating authority of the Charter 
School is contained in Section 1002.33, Florida Statutes. The Charter School operates under a 
charter approved by its sponsor, the School Board of Sarasota County, Florida (the “School 
Board”) on February 4, 2015. 
 
The Charter School's original charter was approved by the School Board on February 4, 2015 
for five years.  The contract was renewed for 15 years through June 30, 2035. The charter may 
be renewed as provided for in Section 1002.33, Florida Statutes. At the end of the term of the 
charter, the School Board may choose not to renew the charter under grounds specified in the 
charter. In this case, the School Board is required to notify the Charter School in writing at 
least 90 days prior to the charter's termination. During the term of the charter, the School 
Board may also terminate the charter if good cause is shown. In the event of termination of 
the charter, any property purchased by the Charter School with public funds and any 
unencumbered public funds revert back to the School Board. 
 
The governing body of the Charter School is its Board of Directors, which is composed of five 
members. The executive director of the YMCA is the executive officer of the Charter School. 
The Charter School reported, on average, an enrollment of 388 students for the fiscal year 
ended June 30, 2026. 
 
Average enrollment and grade configuration for the 2025-2026 school year was as follows: 
 

School Name and Address Grades Enrollment Principal

SKY Academy Englewood Sixth 122 John Bailey
881 South River Road Seventh 155
Englewood, FL 34223 Eighth 111  
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
Basis of Presentation 
 
The basic financial statements of the Charter School have been prepared in accordance with 
accounting principles generally accepted in the United States of America (GAAP) as applied to 
the governmental units. The Governmental Accounting Standards Board (GASB) is the 
accepted standard setting body for establishing governmental accounting and financial 
reporting standards.  This codification and subsequent GASB pronouncements are recognized 
as GAAP for state and local governments. 
 
Basic Financial Statements – Government-Wide Financial Statements 
 
In the government-wide statement of net position, the Charter School's governmental 
activities are reported on a full accrual, economic resource basis, which recognizes all long-
term assets and receivables as well as long-term debt and other obligations. The Charter 
School's net position is reported in three parts (as applicable): investment in capital assets, 
restricted net position and unrestricted net position. 
 
The government-wide statement of activities reports both the gross and net cost of each of the 
Charter School's functions. The functions are also supported by general revenues (majority 
funded from the sponsoring School Board). The statement of activities reduces gross expenses 
(including depreciation) by related program revenues and operating grants. Program revenues 
must be directly associated with the function. Operating grants include operating-specific and 
discretionary grants. 
 
The net costs, by function, are normally covered by general revenue funding from the 
sponsoring school district and state grant funding. 
 
The government-wide financial statement focus is more on the sustainability of the Charter 
School as an entity and the change in the Charter School's financial position resulting from the 
current year's activities. 
 
Basic Financial Statements – Fund Financial Statements 
 
The Charter School's financial transactions are reported in individual funds in the fund 
financial statements. Each fund is accounted for by providing a separate set of self-balancing 
accounts that comprise its assets, liabilities, fund balance, revenues and expenditures. 
 
The fund financial statements are reported using the current financial resources measurement 
focus and the modified accrual basis of accounting. Revenues, except for certain grant 
revenues, are recognized as soon as they are both measurable and available. Revenues are 
considered to be available when they are collectible within the current period or soon enough 
thereafter to pay liabilities of the current period. For this purpose, the Charter School 
considers revenues to be available if they are collected within 60 days of the end of the current 
fiscal year.   
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
Basic Financial Statements – Fund Financial Statements (Continued) 
 
When grant terms provide that the expenditure of resources is the prime factor for 
determining eligibility for federal, state, and other grant resources, revenue is recognized at 
the time the expenditure is made. Expenditures are generally recognized when the related 
fund liability is incurred, as under accrual accounting. General capital asset acquisitions are 
reported as expenditures in governmental funds. 
 
The Charter School reports the following major governmental fund: 
 

General Fund − Is the Charter School's primary operating fund. It accounts for all 
financial activity not required to be accounted for in another fund. 

 
Additionally, the Charter School reports the following fund types: 
 

Special Revenue Fund − Accounts for the proceeds of specific revenue sources and 
grants that are restricted by law or administrative action to expenditures for specific 
purpose and to provide a single source of accountability for all the monies received. 

 
Capital Outlay Fund − This fund is used to account for state capital outlay funding that is 
legally restricted to expenditures for those particular purposes such as acquisition or 
construction of facilities, other capital assets, or lease payments. 

 
Current accounting guidance defines the different types of fund balances that a governmental 
entity must use for financial reporting purposes and requires the fund balance amounts to be 
properly reported within one of the fund balance categories listed below: 
 
 Nonspendable:  Fund balances are reported as nonspendable when amounts cannot be 

spent because they are either: (a) not in spendable form (i.e., items that are not expected 
to be converted to cash), or (b) legally or contractually required to be maintained intact.   

 Restricted:  Fund balances are reported as restricted when there are limitations imposed 
on their use either through the enabling legislation adopted by the Charter School or 
through external restrictions imposed by creditors, grantors or laws or regulations of 
other governments. 

 Committed:  Fund balances are reported as committed when they can be used only for 
specific purposes pursuant to constraints imposed by formal action of the Board of 
Directors through the adoption of a resolution.  Only the Board of Directors may modify 
or rescind the commitment. 

 Assigned:  Fund balances are reported as assigned when amounts are constrained by the 
Charter School’s intent to be used for specific purposes, but are neither restricted nor 
committed.  Currently there is no one authorized to assign fund balances. 

 Unassigned:  Fund balances are reported as unassigned as the residual amount when the 
balances do not meet any of the above criterion. The Charter School reports positive 
unassigned fund balance only in the General Fund.  Negative unassigned fund balances 
may be reported in other funds when applicable. 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
Basic Financial Statements – Fund Financial Statements (Continued) 
 
The Charter School's policy is to apply expenditures in the following order: nonspendable fund 
balance, restricted fund balance, committed fund balance, assigned fund balance and 
unassigned fund balance at the end of the fiscal year by adjusting journal entries. 
 
The Charter School's policy is to consider restricted net position to have been depleted before 
unrestricted net position is applied on the government-wide financial statements. 
 
Basis of Accounting 
 
Basis of accounting refers to the point at which revenues or expenditures/expenses are 
recognized in the accounts and reported in the financial statements. It relates to the timing of 
the measurements made regardless of the measurement focus applied. 
 
Accrual:  Governmental activities in the government-wide financial statements are presented 
on the accrual basis of accounting. Revenues are recognized when earned and expenses are 
recognized when incurred. 
 
Modified Accrual:  The fund financial statements are presented on the modified accrual basis of 
accounting. Under the modified accrual basis of accounting, revenues are recorded when 
susceptible to accrual, i.e., both measurable and available. "Available" means collectible within 
the current period or within 60 days after year-end.  When grant terms provide that the 
expenditure of resources is the prime factor for determining eligibility for federal, state, and 
other grant resources; revenue is recognized at the time the expenditure is made. 
Expenditures are generally recognized under the modified accrual basis of accounting when 
the related liability is incurred. The exceptions to this general rule is that principal and interest 
on general obligation long-term debt, if any, is recognized when due. 
 
Cash 
 
Amounts reported as cash consists of cash in demand deposit accounts. Cash deposits of the 
Charter School are held by banks qualified as public depositories under Florida law. 
 
Capital Assets 
 
Capital assets are recorded at cost or the estimated acquisition value at the date of donation. 
Expenditures in excess of $5,000 with an estimated useful life greater than one year are 
capitalized. The cost of normal maintenance and repairs that do not add to the value of the 
asset or materially extend the useful life is not capitalized. When property and equipment is 
retired or otherwise disposed of, the cost and accumulated depreciation are removed from 
the accounts, and any resulting gain or loss is included in the change in net position for the 
respective period.  
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
Capital Assets (Continued) 
 
Capital assets are depreciated using the straight-line method over their estimated useful lives: 
 

Office equipment and computers 5-7 years
Furniture and machinery 3-10 years
Automobiles 5 years
Leasehold improvements 10-30 years  

 
Compensated Absences 
 
The Charter School provides Paid Time Off (“PTO”) to its qualifying full-time employees, which 
combines vacation, personal, and sick leave into a single bank of hours. Under the provisions 
of GASB Statement No. 101, Compensated Absences, the School recognizes a liability for unused 
PTO when the leave accumulates, is attributable to services already rendered, and is more 
likely than not (a likelihood of greater than 50%) to be used for time off, paid in cash, or 
otherwise settled. The compensated absences liability is calculated using the employee pay 
rates in effect at the fiscal year-end date and includes applicable salary-related payments. 
 
Revenue Sources 
 
Revenues for current operations are received primarily from the School Board pursuant to the 
funding provisions included in the Charter School's charter. In accordance with the funding 
provisions of the charter and Section 1002.33 (18)(b), Florida Statutes, the Charter School 
reports the number of full-time equivalent (FTE) students and related data to the School 
Board, which in turn reports this information to the Florida Department of Education (FDOE) 
for funding through the Florida Education Finance Program (FEFP). Funding for the Charter 
School is adjusted monthly to reflect the revised calculations by the FDOE under the FEFP 
based upon the actual weighted FTE students reported by the Charter School during the 
designated student survey periods. 
 
The Charter School receives federal and state awards for capital outlay expenditures and 
enhancements for various educational programs. The grant awards are based on applications 
submitted to and approved by the State of Florida or federal agencies. For awards in which a 
claim to grant proceeds is based upon incurring eligible expenditures, revenue is recognized to 
the extent that eligible expenditures have been incurred. 
 
Additionally, other revenues are derived from various fundraising activities and contributions. 
 
Income Taxes 
 
The Charter School is not a separate entity for tax purposes. The Charter School is a division of 
the YMCA, which is exempt from federal income taxes under Section 501(c)(3) of the Internal 
Revenue Code. Accordingly, no provision for income tax has been recorded in the 
accompanying financial statements. 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
Estimates 
 
The preparation of basic financial statements in conformity with accounting principles 
generally accepted in the United States of America requires management to make estimates 
and assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the basic financial statements and the reported 
amounts of revenues and expenses during the reporting period. Actual results could differ 
from those estimates. 
 
Concentration of Revenue Sources 
 
For the year ended June 30, 2026, approximately 75% of the Charter School's revenue was 
derived from grants from the federal government passed through the State of Florida 
Department of Education, and state and local funds passed through the School District. The 
level of the Charter School's operations and program services may be impacted if funding is 
not renewed. 
 
Allocation of Indirect Costs 
 
Depreciation expense in the government-wide financial statements is allocated to a function 
based on the function's usage of the related capital asset. 
 
Recently Implemented Accounting Standards 
 
During the fiscal year ended June 30, 2026, the Charter Academy implemented Governmental 
Accounting Standards Board (GASB) Statement No. 103, Financial Reporting Model 
Improvements. This standard resulted in the reclassification of certain revenues and expenses 
within the statement of revenues, expenses and changes in net position. Certain transactions 
previously reported within other revenue categories were evaluated under the new guidance 
related to noncapital subsidies and reported accordingly, and the content and format of the 
management discussion and analysis were revised. The adoption of GASB 103 did not have an 
effect on the Charter Academy's beginning net position, change in net position, or cash flows. 
 

NOTE 2. CASH 
 
All Charter School bank balances are fully insured or collateralized as required by Chapter 280, 
Florida Statutes. At June 30, 2026, the bank balance of the Charter School's deposits in 
financial institutions totaled $786,381 and the carrying value totaled $769,583, of which 
$250,000 was covered by FDIC insurance. The remaining balances are collateralized pursuant 
to Chapter 280, Florida Statutes. 
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NOTE 3. CAPITAL ASSETS 
 
Capital asset activity for the fiscal year ended June 30, 2026 was as follows: 
 

 
Depreciation expense was $89,487 for the year ended June 30, 2026. Depreciation was 
charged to functions as follows: 
 

Governmental activities
Instruction $ 43,877        
Instruction-related technology 7,485          
School administration 1,425          
Food service 144             
Operation of plant 36,556        

$ 89,487        

 
NOTE 4. RELATED-PARTY AND PARTY-IN-INTEREST TRANSACTIONS 

 
As described in Note 1, the Charter School is a division of the YMCA. From time to time, there 
may be amounts due to the YMCA that represent amounts advanced by the YMCA on behalf of 
the Charter School for operating costs in excess of amounts repaid by the Charter School. 
 
The YMCA pays for the payroll and related payroll liabilities (taxes, insurance, retirement, etc.) 
on behalf of the Charter School and the Charter School reimburses the YMCA monthly. As of 
June 30, 2026, the amount due to the YMCA totaled $254,361. In addition, the YMCA provides 
various management and professional services to the Charter School under a management 
services contract. During the year ended June 30, 2026, the contract provided for annual fees 
of $319,000.  The contract also provides that if, for any reason, the Charter School cannot 
remit payments due under the contract, the YMCA will allow for reductions and may waive its 
fees. During the year ended June 30, 2026, there were no waived management fees from the 
YMCA.  

Transfers
Capital assets

Furniture and machinery $ 288,618        $ -                      $ -                      $ -                      $ 288,618          
Office equipment and computers 592,130        19,709          -                      -                      611,839          
Leasehold improvements 224,266        255,969        -                      -                      480,235          

Total 1,105,014     275,678        -                      -                      1,380,692       

Less accumulated depreciation and amortization
Furniture and machinery 271,968        5,986             -                      -                      277,954          
Office equipment and computers 358,313        34,029          -                      -                      392,342          
Leasehold improvements 81,105          49,472          -                      -                      130,577          

Total accumulated depreciation 711,386        89,487          -                      -                      800,873          

Governmental activities capital assets, net $ 393,628        $ 186,191        $ -                      $ -                      $ 579,819          

Beginning
Balance Additions Deletions Balance

Ending
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NOTE 4. RELATED-PARTY AND PARTY-IN-INTEREST TRANSACTIONS (CONTINUED) 

The Charter School rents its facilities from the YMCA under a lease agreement. In accordance 
with the lease agreement, future minimum payments due under the lease may be reduced at 
the discretion of the YMCA to help the cash flows of the Charter School. The Charter School 
incurred expenses of $408,769 for the year ended June 30, 2026 under this agreement.  This 
lease expired on June 30, 2026.  The facilities agreement does not qualify as a lease under 
GASB 87 since the YMCA and Charter School have the ability to cancel the annual lease. 

Additionally, the Charter School provides food service for the preschool and after school 
programs of the YMCA in exchange for a fee. Total fees earned for the year ended June 30, 
2026 totaled approximately $91,394 and are included in local revenues in the statement of 
activities. 

The Charter School and SKY Academy Venice, a charter school and division of The YMCA of 
Southwest Florida, Inc., receive funding for the national school lunch program and the 
summer food service program. The funding goes directly to SKY Academy Venice and the 
Charter School is reimbursed for its share. As of June 30, 2026, there was $193,188 due from 
SKY Academy Venice for the food program.   

NOTE 5. CONTRIBUTED MATERIALS, EQUIPMENT, AND SERVICES 

Contributed property, materials, and equipment, if any, are recorded in the accompanying 
financial statements at their acquisition values at the date of receipt. The Charter School did 
not receive any donated property or equipment for the year ended June 30, 2026. A number of 
volunteers have donated significant amounts of time to the Charter School's administrative 
services and its fundraising campaigns during the year; however, these donated services are 
not reflected in the financial statements. 

NOTE 6. STATE REVENUE 

A major source of the District's revenue is received from the State of Florida, who provided 
approximately 75% of total revenues in fiscal year 2025-2026. State revenue sources are as 
follows for the year ended June 30, 2026: 

State revenues
Florida Education Finance Program $ 2,723,072
Classrooms First Program 324,054
Public education capital outlay 894,182

Total state revenue $ 3,941,308   
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NOTE 7. RETIREMENT PLAN 

The Charter School employees participate in The YMCA Retirement Fund Retirement Plan, 
which is a defined contribution, money purchase, church plan that is intended to satisfy the 
qualification requirements of Section 401(a) of the Internal Revenue Code of 1986 as 
amended; and The YMCA Retirement Fund Tax – Deferred Savings Plan, which is a retirement 
income account plan as defined in section 403(b)(9) of the Code.  Both plans are sponsored by 
the The Young Men’s Christian Association Retirement Fund (Fund).  The Fund is a not-for-
profit, tax-exempt pension fund incorporated in the State of New York (1922) organized and 
operated for the purpose of providing retirement and other benefits for employees of YMCAs 
throughout the United States. The plans are operated as church pension plans. Participation is 
available to all duly organized and reorganized YMCAs and their eligible employees. As a 
defined contribution plan, the Retirement Plan and Tax-Deferred Savings Plan have no 
unfunded benefit obligations. 

In accordance with the agreement with the Retirement Fund, contributions to the YMCA 
Retirement Fund are a percentage of the participating employees' qualified compensation. The 
basic YMCA retirement plan is fully funded through retirement plan contributions for all 
eligible employees made by the YMCA. Employees can participate in additional voluntary 
accounts on either a tax-deferred or an after-tax basis. The Charter School's contributions 
charged to retirement costs for the fiscal year ended June 30, 2026 was $207,065. 

NOTE 8. COMPENSATED ABSENCES 

The Charter School had the following Compensated Absences balances as of June 30, 2026: 

Beginning Ending
Balance Additions Deletions Balance Current

Compensated absences 52,345$     59,538$     (47,180)$        64,703$     64,703$     

NOTE 9. FUND DEFICIT 

As of June 30, 2026 the General Fund had a deficit ending fund balance.  The deficit will be 
remedied in further periods from the increased revenues and reductions in expenses. 

NOTE 10. SUBSEQUENT EVENTS 

The Charter School has evaluated all subsequent events through September 29, 2026 the date 
the financial statements were available to be issued. 
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Variance with 
Original Budget

Revenues
Federal sources $ 61,616 $ 61,616 -$                          $ 5,191              $ (56,425)                
State sources 2,885,818 2,885,818 -                            3,047,126      161,308               
Local sources 680,432 680,432 -                            1,039,296      358,864               
Other income -                       -                       -                            27,879            27,879                 

Total revenues 3,627,866      3,627,866      -                            4,119,492      491,626               

Expenditures
Instruction 2,066,950 2,066,950 -                            2,361,674      (294,724)              
Student support services 151,378 151,378 -                            168,190          (16,812)                
Instruction-related technology 68,853 68,853 -                            2,731              66,122                 
General administration 156,252          156,252          -                            167,829          (11,577)                
School administration 365,878 365,878 -                            438,795          (72,917)                
Facilities 236,857 236,857 -                            275,679          (38,822)                
Fiscal services 54,204            54,204            -                            52,500            1,704                    
Food services 107,742 107,742 -                            256,229          (148,487)              
Central services 53,292 53,292 -                            52,316            976                       
Transportation 257,820 257,820 -                            201,894          55,926                 
Operation of plant 183,289 183,289 -                            151,093          32,196                 
Maintenance of plant -                       -                       -                            33,089            (33,089)                
Community services 115,000          115,000          -                            156,424          (41,424)                

Total expenditures 3,817,515      3,817,515      -                            4,318,443      (500,928)              

Net change in fund balance (189,649)        (189,649)        -                            (198,951)        (9,302)                  

Fund balance, beginning of year 152,025          152,025          -                            152,025          -                            
Fund balance (deficit), end of year $ (37,624)           $ (37,624)           -$                          $ (46,926)           $ (9,302)                  

See notes to required supplemental information.

Budget

SKY Academy Englewood
(A Charter School and Division of The YMCA of Southwest Florida, Inc.)

Original Final Actual
Variance with 
Final Budget

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE –
BUDGET AND ACTUAL − GENERAL FUND
FISCAL YEAR ENDED JUNE 30, 2026
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NOTE 1. BUDGETARY INFORMATION 
 
Budgetary Basis Accounting 
 
Budgets are presented on the modified accrual basis of accounting. During the fiscal year, 
expenditures were controlled at the object level (e.g. salaries and benefits, purchased services, 
materials and supplies, and capital outlay). Budgets are prepared and the Board of Directors 
adopts original budgets annually. Budget amendments must be approved by the Board of 
Directors. No budget amendments were made during the year.  
 
The Charter School had expenditure variances in the General Fund of $500,928. The 
expenditures are associated with activities funded from federal, state and local funding to 
Sarasota County School District and passed through to the Charter School.  Funding is based 
on student counts and available federal, state, and local funding.  The expenditures in excess 
of appropriations are funded by additional revenues received. 
 

NOTE 2. NOTES TO BUDGETARY COMPARISON SCHEDULE 
 
Federal sources revenue was lower than anticipated budget by ($56,425) due to summer food 
program write off for 2024-2025 school year of $61k due to non-collectability.   State sources 
revenue was higher than anticipated budget by $161,308 due to capital outlay funding 
approved at a higher rate by the state than originally budgeted. Local sources revenue was 
higher than anticipated budget by $358,864 because fundraising revenue varies significantly 
year to year and due to additional fundraising events not budgeted or under budgeted to be 
conservative. 
 
The final instruction expense budget had a final variance from actual by ($294,724) because 
the budget was approved prior to Teacher’s Pay Increase which was mandated by the state 
and was also due to the cost of benefits increasing which are directly related to pay rate.  The 
final school administration expense budget had a final variance from actual by ($72,917) 
because school had unbudgeted renovations of $60,320 during fiscal year 2026 and was the 
first year that these costs were expensed to Capital Outlay Funding.  The final food services  
expense budget had a final variance from actual by ($148,487) because summer food 
expenses were much higher than anticipated due to new rural sites approved by the State for 
food distribution to reach more communities in need.   



 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

OTHER SUPPLEMENTARY INFORMATION 
 
 
 
  



Cash $ -                       $ 344,727 $ 344,727             
TOTAL ASSETS -                       344,727          344,727             

Restricted
Capital outlay -                       344,727          344,727             
TOTAL FUND BALANCE $ -                       $ 344,727          $ 344,727             

See accompanying notes to financial statements.

FUND BALANCE

Total Nonmajor

SKY Academy Englewood
(A Charter School and Division of The YMCA of Southwest Florida, Inc.)

COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS
JUNE 30, 2026

ASSETS

Special Capital Governmental
Revenue Fund Project Fund Funds
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Revenues
Federal sources $ 126,514            $ -                         $ 126,514            
State sources -                         894,182            894,182            
Local sources -                         114,568            114,568            

Total revenues 126,514            1,008,750         1,135,264         

Expenditures
Facilities -                         155,434            155,434            
Food services 126,514            -                         126,514            
School admin -                         158,172            158,172            
Instructional related technology -                         27,063              27,063              
Fiscal services -                         2,508                2,508                
Transportation -                         44,122              44,122              
Operation of Plant -                         302,821            302,821            
Maintenance of plant -                         116,830            116,830            

Total expenditures 126,514            806,950            933,464            

Net change in fund balances -                         201,800            201,800            

Fund balance, beginning of year -                         142,927            142,927            
Fund balance, end of year $ -                         $ 344,727            $ 344,727            

See accompanying notes to financial statements.

Revenue Fund
Capital

Project Fund

Total Nonmajor
Governmental

Funds

NONMAJOR GOVERNMENTAL FUNDS
FISCAL YEAR ENDED JUNE 30, 2026

SKY Academy Englewood
(A Charter School and Division of The YMCA of Southwest Florida, Inc.)

Special

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES – 
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Variance with 
Original 
Budget

Revenues
Federal sources $ 126,514 $ 126,514 -$                         $ 126,514 $ -                         

Total revenues 126,514            126,514            -                           126,514            -                         

Expenditures
Food services 126,514            126,514            -                           126,514 -                         

Total expenditures 126,514            126,514            -                           126,514            -                         

Net change in fund balance -                         -                         -                           -                         -                         

Fund balance, beginning of year -                         -                         -                           -                         -                         
Fund balance, end of year $ -                         $ -                         -$                         $ -                         $ -                         

See accompanying notes to financial statements.

SKY Academy Englewood
(A Charter School and Division of The YMCA of Southwest Florida, Inc.)

Budget

Final Actual
Variance with 
Final BudgetOriginal

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES – 
BUDGET AND ACTUAL – SPECIAL REVENUE FUND
FISCAL YEAR ENDED JUNE 30, 2026
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Variance with 
Original Budget

Revenues
State sources $ 894,182          $ 894,182          -$                                   $ 894,182 $ -                       
Local sources 114,568          114,568          -                                     114,568          -                       

Total revenues 1,008,750      1,008,750      -                                     1,008,750      -                       

Expenditures
Facilities 155,434          155,434          -                                     155,434 -                       
School admin 158,172          158,172          -                                     158,172 -                       
Instructional related technology 27,063            27,063            -                                     27,063 -                       
Fiscal services 2,508              2,508              -                                     2,508 -                       
Transportation 44,122            44,122            -                                     44,122 -                       
Operation of plant 302,821          302,821          -                                     302,821 -                       
Maintenance of plant 116,830          116,830          -                                     116,830 -                       

Total expenditures 806,950          806,950          -                                     806,950          -                       

Net change in fund balance 201,800          201,800          -                                     201,800          -                       

Fund balance, beginning of year 142,927          142,927          -                                     142,927          -                       
Fund balance, end of year $ 344,727          $ 344,727          -$                                   $ 344,727          $ -                       

See accompanying notes to financial statements.

SKY Academy Englewood
(A Charter School and Division of The YMCA of Southwest Florida, Inc.)

Budget

Final Actual
Variance with 
Final BudgetOriginal

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES – 
BUDGET AND ACTUAL – CAPITAL PROJECT FUND
FISCAL YEAR ENDED JUNE 30, 2026
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Independent Auditor’s Report on Internal Control Over Financial 
Reporting and on Compliance and Other Matters Based on an Audit 
of Financial Statements Performed in Accordance with  
Government Auditing Standards 

Board of Directors 
SKY Academy Englewood 
Englewood, Florida 
 
 
We have audited, in accordance with the auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States, the financial statements of the governmental activities, major fund, 
and the aggregate remaining fund information of SKY Academy Englewood (the “Charter School”) (a Charter 
School and Division of The YMCA of Southwest Florida, Inc.), as of and for the year ended June 30, 2026, and 
the related notes to the financial statements, which collectively comprise the Charter School’s basic financial 
statements, and have issued our report thereon dated September 29, 2026. 
 
Report on Internal Control Over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered the Charter School’s 
internal control over financial reporting (internal control) to determine audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinion on the financial statements, but 
not for the purpose of expressing an opinion on the effectiveness of the Charter School’s internal control. 
Accordingly, we do not express an opinion on the effectiveness of the Charter School's internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and 
correct, misstatements on a timely basis. A material weakness is a deficiency, or combination of deficiencies, 
in internal control, such that there is a reasonable possibility that a material misstatement of the entity's 
financial statements will not be prevented, or detected and corrected on a timely basis. A significant 
deficiency is a deficiency, or combination of deficiencies, in internal control that is less severe than a 
material weakness, yet important enough to merit attention by those charged with governance. 
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses 
or significant deficiencies may exist that were not identified. 
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Report on Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether the Charter School’s financial statements are free 
from material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material 
effect on the determination of financial statement amounts. However, providing an opinion on compliance 
with those provisions was not an objective of our audit, and accordingly, we do not express such an opinion. 
The results of our tests disclosed no instances of noncompliance or other matters that are required to be 
reported under Government Auditing Standards. 
 
Purpose of this Report 
 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the Charter School’s 
internal control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the Charter School’s internal control and compliance. 
Accordingly, this communication is not suitable for any other purpose. 

 
 
 

Bradenton, Florida 
September 29, 2026 
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Independent Auditor’s Management Letter 

Board of Directors 
SKY Academy Englewood 
Englewood, Florida 
 
 
Report on the Financial Statements 
 
We have audited the financial statements of SKY Academy Englewood (the “Charter School”) (a Charter School 
and Division of The YMCA of Southwest Florida, Inc.) as of and for the fiscal year ended June 30, 2026, and 
have issued our report thereon dated September 29, 2026. 
 
Auditor’s Responsibility 
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America; the standards applicable to financial audits contained in Government Auditing Standards issued by 
the Comptroller General of the United States, and Chapter 10.850, Rules of the Auditor General. 
 
Other Reporting Requirements 
 
We have issued our Independent Auditor's Report on Internal Control over Financial Reporting and on 
Compliance and Other Matters Based on an Audit of Financial Statements Performed in Accordance with 
Government Auditing Standards. Disclosures in that report, if any, which is dated September 29, 2026, should 
be considered in conjunction with this management letter. 
 
Prior Audit Findings 
 
Section 10.854(1)(e)1., Rules of the Auditor General, requires that we determine whether or not corrective 
actions have been taken to address findings and recommendations made in the preceding annual financial 
audit report. There were no findings and recommendations in the prior year audit report. 
 
Official Title 
 
Section 10.854(1)(e)5., Rules of the Auditor General, requires that the name or official title of the entity and 
the school code assigned by the Florida Department of Education be disclosed in this management letter. 
The official title and school code assigned by the Florida Department of Education of the entity are SKY 
Academy Englewood; 0117.  
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Financial Condition and Management 

Sections 10.854(1)(e)2. and 10.855(11), Rules of the Auditor General, require us to apply appropriate 
procedures and communicate whether or not the Charter School has met one or more conditions described 
in Section 218.503(1), Florida Statutes, and to identify the specific condition(s) met. In connection with our 
audit, we determined that the Charter School did not meet any of the conditions described in Section 
218.503(1), Florida Statutes. 

Pursuant to Sections 10.854(1)(e)6.a. and 10.855(12), Rules of the Auditor General, we applied financial 
condition assessment procedures for the Charter School. It is management's responsibility to monitor the 
Charter School's financial condition, and our financial condition assessment was based in part on 
representations made by management and review of financial information provided by same. 

Section 10.854(1)(e)3., Rules of the Auditor General, requires that we communicate any recommendations to 
improve financial management.  In connection with our audit, we did not have any such recommendations. 

Transparency 

Sections 10.854(1)(e)7. and 10.855(13), Rules of the Auditor General, require us to apply appropriate 
procedures and communicate the results of our determination as to whether the Charter School maintains 
on its website the information specified in Section 1002.33(9)(p), Florida Statutes.  In connection with our 
audit, we determined that the Charter School maintained on its website the information specified in Section 
1002.33(9)(p), Florida Statutes. 

Additional Matters 

Section 10.854(1)(e)4., Rules of the Auditor General, requires us to communicate noncompliance with 
provisions of contracts or grant agreements, or abuse, that have occurred or are likely to have occurred, 
that have an effect on the financial statements that is less than material but warrants attention of those 
charged with governance. In connection with our audit, we did not have any such findings. 

Purpose of this Letter 

Our management letter is intended solely for the information and use of the Legislative Auditing 
Committee, members of the Florida Senate and the Florida House of Representatives, the Florida Auditor 
General, federal and other granting agencies, the Board of Directors, applicable management, and the 
School Board of Sarasota County and is not intended to be and should not be used by anyone other than 
these specified parties. 

Bradenton, Florida 
September 29, 2026 




