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INDEPENDENT AUDITORS’ REPORT 
 

Board of Directors 
Tampa School Development Corporation 
d/b/a Trinity School for Children  
Tampa, Florida 
 
Report on the Audit of the Financial Statements  
 
Opinions 
 
We have audited the accompanying financial statements of the governmental activities and each major 
fund of Tampa School Development Corporation, d/b/a Trinity School for Children (the “Organization”), 
a non-profit organization which is a charter school and a component unit of the District School Board of 
Hillsborough County, as of and for the year ended June 30, 2026, and the related notes to the financial 
statements, which collectively comprise the Organization’s basic financial statements as listed in the table 
of contents.  
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities and each major fund of the Organization, as of 
June 30, 2026, and the respective changes in financial position for the year then ended in accordance with 
accounting principles generally accepted in the United States of America.  
 
Basis for Opinions 
 
We conducted the audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Governmental Auditing Standards 
issued by the Comptroller General of the United States. Our responsibilities under those standards are 
further described in the Auditors’ Responsibilities for the Audit of the Financial Statements section of our 
report. We are required to be independent of the Organization and to meet our other ethical 
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.  
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error.
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Responsibilities of Management for the Financial Statements (Continued) 
 

In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the Organization’s ability to 
continue as a going concern for twelve months beyond the financial statement date, including any 
currently known information that may raise substantial doubt shortly thereafter. 
 
Auditors’ Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and 
therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing 
standards and Governmental Auditing Standards will always detect a material misstatement when it 
exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. Misstatements are considered material if there is a substantial likelihood 
that, individually or in the aggregate, they would influence the judgment made by a reasonable user based 
on the financial statements. 
 
In performing an audit in accordance with generally accepted auditing standards and Governmental 
Auditing Standards, we: 
 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 
 

• Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, and design and perform audit procedures responsive to those risks. Such 
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in 
the financial statements. 

 
• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Organization’s internal control. Accordingly, no such opinion 
is expressed. 

 
• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 

accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 

 
• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 

that raise substantial doubt about the Organization’s ability to continue as a going concern for a 
reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control-related 
matters that we identified during the audit. 
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Required Supplementary Information  
 
Accounting principles generally accepted in the United States of America require that the Management’s 
Discussion and Analysis and Budgetary Comparison Schedules be presented to supplement the basic 
financial statements. Such information is the responsibility of management and, although not a part of the 
basic financial statements, is required by the Governmental Accounting Standards Board, who considers 
it to be an essential part of financial reporting for placing the basic financial statements in an appropriate 
operational, economic, or historical context. We have applied certain limited procedures to the required 
supplementary information in accordance with auditing standards generally accepted in the United States 
of America, which consisted of inquiries of management about the methods of preparing the information 
and comparing the information for consistency with management’s responses to our inquiries, the basic 
financial statements, and other knowledge we obtained during our audit of the basic financial statements. 
We do not express an opinion or provide any assurance on the information because the limited procedures 
do not provide us with sufficient evidence to express an opinion or provide any assurance. 
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Governmental Auditing Standards, we have also issued a report dated September 28, 
2026, on our consideration of the Organization’s internal control over financial reporting and on our tests 
of its compliance with certain provisions of laws, regulations, contracts, grant agreements and other 
matters. The purpose of that report is solely to describe the scope of our testing of internal control over 
financial reporting and compliance and the results of that testing, and not to provide an opinion on the 
Organization’s internal control over financial reporting or on compliance. That report is an integral part of 
an audit performed in accordance with Governmental Auditing Standards and in considering the 
Organization’s internal control over financial reporting and compliance. 
 
 
 
 
 
Prida, Guida & Perez, P.A. 
Tampa, Florida 
September 28, 2026
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The following pages represent Management’s Discussion and Analysis (“MD&A”) of the Tampa School 
Development Corporation d/b/a Trinity School for Children (the “Organization). The MD&A depicts and 
reviews the financial picture and activities of the Organization as of and for the year ended June 30, 2026.  
 
The intent of this MD&A is to present a picture and assessment of the Organization’s performance in 
order to more clearly demonstrate to readers the results of this year’s financial operations. Readers should 
consider this MD&A along with the basic financial statements and notes to the basic financial statements. 
 
Using the Financial Statements 
 
This financial report consists of three parts - management’s discussion and analysis (this section), basic 
financial statements, and required supplementary information. The basic financial statements include two 
kinds of statements that present different views of the Organization: 
 
• The first two statements are government-wide financial statements that provide information about the 

Organization’s overall financial status. 
 

• The remaining statements are fund financial statements that focus on individual parts of the 
Organization, reporting the Organization’s operations in more detail than the government-wide 
statements. 

 
The notes to the basic financial statements explain some of the information in the basic financial 
statements and provide more detail. The basic financial statements are followed by a section of required 
supplementary information that further explains and supports the information in the basic financial 
statements. 
 
Government-Wide Financial Statements 
 
The government-wide financial statements report information about the Organization as a whole using 
accounting methods similar to those used by the private sector. The statement of net position includes all 
of the Organization’s assets and liabilities. All of the current year’s revenues and expenses are accounted 
for in the statement of activities, regardless of when cash is received or paid. 
 
The first government-wide financial statement report the Organization’s net position and the second 
reports how it has changed. Net position, the difference between the Organization’s assets and liabilities, 
is one way to measure the Organization’s financial position. Over time, increases or decreases in the 
Organization’s net position are an indicator of whether its financial position is improving or deteriorating. 
To assess the overall financial position of the Organization, one needs to consider additional nonfinancial 
factors such as changes in the Organization’s student base funding level. 
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Using the Financial Statements (Continued) 

Fund Financial Statements 

A fund is a self-balancing set of related accounts that is used to maintain control over resources that have 
been segregated for specific activities or objectives. Funds are used by the Organization to keep track of 
sources of funding and spending. The fund financial statements provide more detailed information about 
the Organization’s most significant funds, not the Organization as a whole. 

Government funds are used to account for essentially the same functions reported as governmental 
activities in the government-wide financial statements. However, the governmental funds utilize a 
spendable financial resources measurement focus rather than the economic resources measurement focus 
found in the government-wide financial statements. The Organization’s basic services are included in 
governmental funds, which focus on (1) how cash and other financial assets that can readily be converted 
to cash flow in and out and (2) the balances left at year-end that are available for spending. This short-
term view is useful when comparing with the long-term view presented as governmental activities in the 
government-wide financial statements. To facilitate this comparison, both the governmental funds balance 
sheet and the governmental funds statement of revenues, expenditures, and changes in fund balances 
provide a reconciliation of governmental funds to governmental activities. 

The Organization maintains several individual governmental funds. Information is presented in the 
governmental fund balance sheet and the governmental fund statement of revenues, expenditures, and 
changes in fund balances. The general fund, special revenue fund, debt service fund, and capital project 
fund are considered the Organization’s major funds. 

The Organization adopts an annual budget for its governmental funds. A budgetary comparison schedule, 
as required, has been provided for the Organization’s major funds to demonstrate compliance with the 
budget. 

Notes to the Financial Statements  

The notes provide additional information that is essential for a full understanding of the data provided in 
the government-wide and fund financial statements. 
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Financial Highlights 
 
The year ended June 30, 2026 was the Organization’s 26th year operating under a single charter serving 
grades K-8 and early childhood. The year finished with a total of 909 students in K-8 and 230 in the Early 
Childhood Education Program. 
 
The following is a summary of the Organization’s net position for the current year and prior year. Net 
position increased $80,092 from $6,498,153 at June 30, 2025 to $6,578,245 at June 30, 2026. The net 
position is comprised of the following: 
 

 
Current assets consist of cash, restricted cash, accounts receivable, prepaid expenses, and other current 
assets. Restricted cash represents funds that are restricted for the capital campaign. Promises to give are 
pledges receivable for the capital campaign. Capital assets are reported net of accumulated depreciation 
and consist of land; buildings and improvements; and furniture, fixtures, and equipment. Construction in 
progress is related to the building of the Athletics & Arts Center. Current liabilities consist of accounts 
payable, unearned revenue, various accrued expenses, and the current portion of long-term debt, while 
non-current liabilities consist of the non-current portion of long-term debt. 

 

June 30, 2026  June 30, 2025
Increase 

(Decrease)

Assets
Current assets 2,416,145$        2,994,771$        (578,626)$         
Promises to give, noncurrent -                      51,546              (51,546)            
Depreciable capital assets, net 7,318,640          7,616,048          (297,408)           
Construction in progress 9,084,497          4,887,329          4,197,168         
Land 2,615,170          2,615,170          -                  

Total assets 21,434,452$       18,164,864$      3,269,588$        

Liabilities
Current liabilities 1,025,247$        2,302,939$        (1,277,692)$      
Long-term liabilities 13,830,960        9,363,772          4,467,188         

Total liabilities 14,856,207$      11,666,711$      3,189,496$        

Net position   
Investment in capital assets, net of related debt 4,994,871$        4,216,688$        778,183$          
Restricted 496,635            380,228            116,407            
Unrestricted, board designated for capital assets 63,527              63,527              -                  
Unrestricted 1,023,212          1,837,710          (814,498)           

Total net position 6,578,245$        6,498,153$        80,092$            

 Governmental Activities
Net Position
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Financial Highlights (Continued) 

The following is the Organization’s summary of the change in net position. The Organization’s change in 
net position decreased $56,251 from $136,343 for the year ended June 30, 2025, to $80,092 for the year 
ended June 30, 2026. The change in net position is comprised of the following: 

 

 

Year Ended 
June 30, 2026  

Year Ended 
June 30, 2025

Increase 
(Decrease)

Revenues
Program revenues

Charges for services 3,499,118$        3,226,461$        272,657$          
Operating grants and contributions 117,393            71,079              46,314              

General revenues
Federal sources passed through local school district 43,795              11,417              32,378              
State and local sources 9,087,458          7,973,283          1,114,175         
Contributions and other revenue 514,724            580,756            (66,032)            

Total revenues 13,262,488        11,862,996        1,399,492         

Expenses
Instruction and student support services 5,147,454          4,495,677          651,777            
Board  37,439              35,378              2,061               
District administration fee 38,656              38,107              549                  
General administration 294,713            191,018            103,695            
School administration 742,911            683,814            59,097              
Fiscal services 342,685            309,958            32,727              
Central services 289,620            215,406            74,214              
Operations of plant and maintenance 1,692,034          1,550,055          141,979            
Administrative technology 348,406            422,674            (74,268)            
Community services - childcare programs 3,577,457          3,427,126          150,331            
Fundraising 46,464              -                   46,464              
Interest 624,557            357,440            267,117            

Total expenses 13,182,396        11,726,653        1,455,743         

Change in net position 80,092$            136,343$          (56,251)$           

 Governmental Activities
Change in Net Position
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Financial Highlights (Continued) 

Revenues 

The Organization’s primary funding sources come from the Organization’s sponsor, the District School 
Board of Hillsborough County (“Sponsor” or “District”). Approximately 63% of total revenue is received 
from the Florida Education Finance Program (“FEFP”) and similar programs, funded by the state of 
Florida and passed through the District. Calculation of FEFP revenues is based on student enrollment 
data.  

Other revenue sources include, but are not limited to, the state of Florida charter school capital outlay 
funds and various other grants. Contributions and other revenues consist of fundraising revenue and 
donations, Early Childhood Education Program and Extended Day Education Program fees.  

Program Expenses 

The Organization’s largest expenditures are for instruction services and community services – childcare 
programs, which account for 35% and 27%, respectively, of the total expenses for the 2025/2026 school 
year. 

Expense categories increased or decreased due to the general economic financial needs of the 
Organization. 

Governmental Funds 
 
The Organization reported a total fund balance of $1,583,374 at June 30, 2026, a decrease of 
approximately $698,000 from $2,281,465 reported at June 30, 2025. The decrease was primarily driven 
by the scheduled expenditure of funds raised during our multi-year capital campaign for the construction 
of the Athletic & Arts Center. Normal operating activities remained stable and did not contribute to this 
drawdown.  
 
Budgetary Highlights 

The Organization’s budget was prepared and approved by the Board of Directors and was developed 
based on the anticipated revenues and expenditures and expected student enrollment. For the year ended 
June 30, 2026, actual total revenues and actual total expenses were within 1% of the final budget. 

Capital Assets 

Capital assets acquired during the school year totaled $4,345,987, which consisted primarily of additions 
to construction in process for the Athletics & Arts Center. Total depreciation expense for the year ended 
June 30, 2026 was $446,227, and the investment in capital assets (net of accumulated depreciation) as of 
June 30, 2026 was $19,018,307. 
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Debt 

At June 30, 2026, the Organization had bond liabilities outstanding with face values and maturities as 
follows: 

 

During the year ended June 30, 2026, the bonds were refinanced. Details of the refinance, including 
current interest rates and payment information for the bonds are included in Note 9. 

The Series 2015A and Series 2015B bonds had outstanding principal of $6,058,113 at June 30, 2026.  

During the year ended June 30, 2023, the Organization began construction on a new Athletics & Arts 
Center. The Organization is funding the construction of the Athletics & Arts Center with a bank loan 
authorized up to $8 million. Interest only payments are due on the drawdowns from the loan until the 
construction is completed. Completion is expected by October 2026. The Organization drew down 
$4,638,102 on the construction loan during the year ended June 30, 2026, increasing the balance from 
$3,384,724 at June 30, 2025 to $7,965,323 at June 30, 2026. 

Economic Factors and Next Year’s Budget 
 
Enrollment for the 2026/2027 school year is expected to be consistent with the 2025/2026 school year. 
The Organization estimates that revenues and expenditures from operations will remain consistent with 
the previous year. 

The Organization is confident that it has the staff and other resources in place to deliver and provide first-
rate educational services and is actively seeking new ways to provide a higher level of education as 
efficiently as possible by managing its cost and being innovative in its approach to providing educational 
services, while continuing to grow. The Organization was an “A” rated school during the 2025/2026 
school year. 
 
Referendum 
 
The School Board of Hillsborough County Millage Election for Public School Students was passed 
during the November 5, 2024, election. The Referendum 2: School District Ad Valorem Millage Tax is to 
provide educational excellence for student learning by ensuring competitive salaries to retain and recruit 
high quality teachers and staff, implementing and preserving academic programs, and distributing 
proportional funds pursuant to Florida law with charter schools, shall the School District of Hillsborough 
County levy an ad valorem operating millage of one mill annually from July 1, 2025 through June 30, 
2029, with annual reporting to county residents for transparency of the use of funds 

Trinity School for Children received proportionate funds from the Property Tax Referendum during the 
2025/2026 school year totaling $809,805, included in state and local sources on the statement of 
activities.  

Series Face Value Original Date Maturity Date
Series 2015A $3,450,000 July 1, 2017 July 1, 2037
Series 2015B $5,950,000 July 1, 2017 July 1, 2037

$9,400,000
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Requests for Information 
 
This financial report is designed to provide interested parties with a general overview of the 
Organization’s finances. Should additional information be required, please contact Joe Sansonetti, Chief 
Executive Officer, at the school’s administrative offices at 2402 West Osborne Avenue, Tampa, FL 
33603. 
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 Governmental 
Activities

ASSETS
Cash 1,889,327$          
Restricted cash 347,532              
Accounts receivable 101,861              
Promises to give 43,500                
Prepaid expenses 33,925                
Depreciable capital assets, net 7,318,640            
Construction in progress 9,084,497            
Land 2,615,170 

Total assets 21,434,452$        

LIABILITIES
Accounts payable and accrued expenses 124,456$             
Accrued payroll and payroll related liabilities 372,019              
Deferred revenues 336,296              
Long-term liabilities

Due within one year 192,476              
Due in more than one year 13,830,960          

Total liabilities 14,856,207          
 

NET POSITION  
Investment in capital assets, net of related debt 4,994,871            
Restricted - capital project 496,635              
Unrestricted 1,086,739            

Total net position 6,578,245            

Total liabilities and net position 21,434,452$        

LIABILITIES AND NET POSITION
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Net (Expense) Revenue 
and Changes in 

Net Position

Governmental activities Expenses
Charges for 

Services
Operating Grants 
and Contributions

Capital Grants and 
Contributions Governmental Activities

Instruction 4,580,544$          -$                    -$                       -$                      (4,580,544)$                  
Student support services 566,910              -                     -                        -                       (566,910)                      
Board 37,439                -                     -                     -                    (37,439)                        
District administration fee 38,656                -                     -                        -                       (38,656)                        
General administration 294,713              -                     -                     -                    (294,713)                      
School administration 742,911              -                     -                     -                    (742,911)                      
Fiscal services 342,685              -                     -                        -                       (342,685)                      
Central services 289,620              -                     -                           -                          (289,620)                      
Operation of plant 1,225,073            -                     -                           -                          (1,225,073)                    
Maintenance of plant 466,961              -                     -                           -                          (466,961)                      
Administrative technology 348,406              -                     -                           -                          (348,406)                      
Community services - childcare programs 3,577,457            3,499,118            -                        -                          (78,339)                        
Fundraising 46,464                -                        117,393              -                          70,929                         
Interest 624,557              -                     -                           -                          (624,557)                      

Total primary government 13,182,396$        3,499,118$          117,393$                -$                         (9,565,885)                    
 

General revenues
State and local sources 8,297,456                     
State capital outlay 790,002                       
Federal passed through local school district 43,795                         
Contributions and other revenues 514,724                       
Total general revenues 9,645,977                     

Change in net position 80,092                         

Net position, beginning of year 6,498,153                     

Net position, end of year 6,578,245$                   

Program Revenues
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General Fund  
Capital Project 

Fund Debt Service Fund
Special Revenue 

Fund

Total 
Governmental 

Funds
  

ASSETS
Cash 1,889,327$          -$                       -$                       -$                       1,889,327$          
Restricted cash -                        347,532              -                        -                        347,532              
Accounts receivable 101,861              -                        -                        -                        101,861              
Promises to give 43,500                -                        -                        -                        43,500                
Prepaid expenses 33,925                -                        -                        -                        33,925                
Due from other funds -                        212,630              -                        -                        212,630              

Total assets 2,068,613$           560,162$             -$                       -$                       2,628,775$          
 

LIABILITIES AND FUND BALANCES
LIABILITIES

Accounts payable and accrued expenses 124,456$              -$                       -$                       -$                       124,456$             
Accrued payroll and payroll related liabilities 372,019               -                        -                        -                        372,019              
Deferred revenues 336,296              -                        -                        -                        336,296              
Due to other funds 212,630              -                        -                        -                        212,630              

Total liabilities 1,045,401            -                        -                        -                        1,045,401            
 

FUND BALANCES  
Non spendable 33,925                -                        -                        -                        33,925                
Restricted - capital project -                        496,635              -                        -                        496,635              
Assigned - capital project -                        63,527                -                        -                        63,527                
Unassigned 989,287              -                        -                        -                        989,287              

Total fund balances 1,023,212            560,162              -                        -                        1,583,374            

Total liabilities and fund balances 2,068,613$          560,162$             -$                       -$                       2,628,775$          
 



TAMPA SCHOOL DEVELOPMENT CORPORATION 
d/b/a TRINITY SCHOOL FOR CHILDREN 

Statement of Revenues, Expenditures and Changes in Fund Balances – Governmental Funds 
For the Year Ended June 30, 2026 

See accompanying notes to the financial statements. 
16 

General Fund
Capital Project 

Fund Debt Service Fund
Special 

Revenue Fund

Total 
Governmental 

Funds
Revenues  

State and local sources passed through local school district 8,297,456$          -$                       -$                       -$                 8,297,456$      
Federal sources passed through local school district -               -                        -                        43,795          43,795            
State capital outlay -               607,624              -                        -                  607,624          
Community services 3,499,118            -                        -                        -                  3,499,118        
Other local source revenue and contributions 498,179              182,378        -                        16,545          697,102          
Fundraising -                        -                  -                        117,393        117,393          

Total revenues 12,294,753          790,002              -                     177,733        13,262,488      

Expenditures
Instruction 4,580,543            -                        -                        -                  4,580,543        
Student support services 566,910              -                        -                        -                  566,910          
Board 37,439                -                        -                        -                  37,439            
District administration fee 38,656                -                        -                        -                  38,656            
General administration 250,090              -                        -                        -                  250,090          
School administration 742,911              -                        -                        -                  742,911          
Facilities acquisition -                        5,447,581         -                        -                  5,447,581        
Fiscal services 342,685              -                        -                        -                  342,685          
Central services 289,620              -                        -                        -                  289,620          
Operation of plant 912,715              -                        -                        -                  912,715          
Maintenance of plant 466,961              -                        -                        -                  466,961          
Administrative technology 348,406              -                        -                        -                  348,406          
Community services - childcare programs 3,488,212            -                        -                        -                  3,488,212        
Fundraising 46,464                -                        -                        -                  46,464            

Debt service
Principal retirement -                        -                        414,931           -                  414,931          
Interest -                        -                        624,557           -                  624,557          

Total expenditures 12,111,612          5,447,581            1,039,488            -                  18,598,681      

Revenues over (under) expenditures 183,141              (4,657,579)           (1,039,488)           177,733        (5,336,193)      

Other financing sources (uses)
Debt proceeds from construction loan -                        -                        4,638,102            -                  4,638,102        
Transfers in 177,733              5,563,988            1,039,488            -                  6,781,209        
Transfers out (1,175,372)           (790,002)             (4,638,102)           (177,733)       (6,781,209)      

Total other financing sources (uses) (997,639)             4,773,986            1,039,488            (177,733)       4,638,102        

Net change in fund balances (814,498)             116,407              -                        -                  (698,091)         

Fund balance, beginning of year 1,837,710            443,755              -               -                  2,281,465        

Fund balance, end of year 1,023,212$          560,162$             -$                       -$                 1,583,374$      
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Total fund balances - governmental funds 1,583,374$          

Amounts reported for governmental activities in the Statements of Net Position
are different because:

Capital assets and land used in governmental activities are not financial 
resources and therefore are not reported as assets in the funds 19,018,307          

Long-term liabilities are not due and payable in the current period and therefore 
they are not reported in the funds (14,023,436)         

Total net position - governmental activities 6,578,245$          
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Net change in fund balances - governmental funds (698,091)$         

Amounts reported for governmental activities in the Statement of Activities are
different because:

Capital asset costs are reported as expenditures in the governmental funds and are
allocated over the useful lives of these assets as depreciation expense 5,001,354          

Payments on long-term debt is reported as an expenditure in governmental funds, but
are a reduction to long-term debt liabilities in the Statement of Net Position 414,931            

Issuance of long-term debt is reported as an other financing source in governmental 
funds, but is an increase in long-term debt liabilities in the Statement of Net Position (4,638,102)         

Change in net position - governmental activities 80,092$            
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Note 1 – Nature of Operations 
 
Tampa School Development Corporation (the “Organization”) is a non-profit entity formed under the 
laws of the State of Florida, for the purpose of operating an Early Childhood Education Program and a 
Charter School. Tampa School Development Corporation serves students from 6 weeks old through the 
8th grade by creating a zest for life-long learning through the developmental-interactive approach based 
on the Bank Street College of Education philosophy. This approach is achieved through the collaborative 
efforts of students, parents, faculty, and the civic environment creating a mutual respect for each other.  
 
Effective July 1, 2013, the Tampa School Development Corporation d/b/a Trinity School for Children, 
signed an agreement with the District School Board of Hillsborough County (“School District”) for the 
purpose of operating a charter school, pursuant to Section 1002.33, Florida Statutes. The general 
operating authority of the Organization is contained in Section 1002.33 of the Florida Statutes. The 
charter expires on June 30, 2028. The Organization is a component unit of the School District. 
 
Criteria for determining if other entities are potential component units of the Organization which should 
be reported with the Organization’s basic financial statements are identified and described in the 
Governmental Accounting Standards Board’s (“GASB”) Codification of Governmental Accounting and 
Financial Reporting Standards, Sections 2100 and 2600. The application of these criteria provides for 
identification of any entities for which the Organization is financially accountable and other organizations 
for which the nature and significance of their relationship with the Organization are such that exclusion 
would cause the Organization’s basic financial statements to be misleading or incomplete. Based on these 
criteria, no component units are included within the reporting entity of the Organization. 
 
Note 2 – Summary of Significant Accounting Policies 
 
Basis of presentation – The Organization’s basic financial statements have been prepared in accordance 
with generally accepted accounting principles as prescribed by the GASB. All expenditures are recorded 
using the function and object dimensions required by the publication Financial and Program Cost 
Accounting and Reporting for Florida Schools (the “Red Book”) as required by Section 1002.33(9)(g)(1), 
Florida Statutes. Budgetary control is maintained at both the function and object level during the year. 
 
Both the government-wide and fund financial statements present only governmental activities. The 
Organization has no business-type activities. 
 
The government-wide financial statements report information for the government as a whole. These 
statements reflect the economic resources measurement focus and the full accrual basis of accounting.  

A governmental fund is a fiscal and accounting entity with a self-balancing set of accounts recording cash 
and other financial resources, together with all related liabilities and residual equities or balances, and 
changes therein, which are segregated for the purpose of carrying on specific activities or attaining certain 
objectives in accordance with special regulations, restrictions or limitations. Governmental funds use the 
current financial measurement focus and the modified accrual basis of accounting. 
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Note 2 – Summary of Significant Accounting Policies (Continued) 
Basis of presentation (continued) –  

Net position – Net position represents the difference between assets and liabilities. Net position invested 
in capital assets, net of related debt consists of capital assets, net of accumulated depreciation, reduced by 
the outstanding balances of any borrowings used for the acquisition, construction or improvement of 
those assets. Net position is reported as restricted when there are limitations imposed on its use either 
through external restrictions imposed by creditors, grantors or laws or regulations of governments. Net 
position that is used for purposes other than above is classified as unrestricted. The Organization’s policy 
is to apply expenditures against restricted fund balance, assigned fund balance, and unassigned fund 
balance at the end of the fiscal year by adjusting journal entries. 

Governmental funds include: 

 General Fund – to account for and report all financial resources except those required to be 
accounted for and reported in another fund. 

 Capital Project Fund – to account for and report financial resources for the acquisition or 
construction of capital facilities and other capital assets. 

 Debt Service Fund – to account for and report financial resources that are restricted, committed, 
or assigned, and the payment of debt principal, and interest. 

 Special Revenue Fund – to account for and report the proceeds of specific revenue source that are 
restricted or committed to expenditures for specific purposes other than debt service or capital 
projects. 

For purposes of these financial statements, the above funds are all major funds. 

Fund balances – The different types of fund balances that a governmental entity must use for financial 
reporting purposes are described below: 
 

Nonspendable fund balance is associated with items such as inventories, prepaid expenses, long-
term loans and notes receivable, and property held for resale (unless the proceeds are restricted, 
committed, or assigned).  
 
Restricted fund balance includes amounts that can be spent only for the specific purposes 
stipulated by constitution, external resource providers, or through enabling legislation. 
 
Committed fund balance includes amounts that can be used only for the specific purposes 
determined by a formal vote of the Board (the Organization’s highest level of decision-making 
authority). The Organization has no committed fund balance at year end. 
 
Assigned fund balance is intended to be used by the Organization for specific purposes that do not 
meet the criteria to be classified as restricted or committed.  
 
Unassigned fund balance is the residual classification for the Organization’s general fund and 
includes all spendable amounts not contained in the other classifications. 
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Note 2 – Summary of Significant Accounting Policies (Continued) 
Basis of accounting – 

The basis of accounting determines when transactions are recorded in the financial records and reported 
on the financial statements. The basis of accounting relates to the timing of the measurements made, 
regardless of the measurement focus applied. Governmental-wide financial statements are prepared using 
the accrual basis of accounting. Governmental funds use the modified accrual basis of accounting. 
Differences in the accrual and modified accrual basis of accounting arise in the recognition of revenue; 
the recording of deferred revenue and in the presentation of expenses versus expenditures. 

Revenues – On a modified accrual basis, revenue is recorded in the fiscal year in which the resources 
are measurable and become available. Available means that the resources will be collected within the 
current fiscal year or are expected to be collected soon enough thereafter to be used to pay liabilities 
of the current fiscal year. On an accrual basis, revenue is recognized via two sources, program fees 
and grants and contributions. Contributions and grants are recognized when the donor or grantor 
makes a promise to give to the Organization that is, in substance, unconditional. Donor-restricted 
contributions and grants are reported as increases in the restricted net position depending on the 
nature of the restrictions. These services are generally considered to be a single performance 
obligation that is satisfied over time and revenue is recognized when the service is provided. Program 
fees are earned for certain education and childcare programs. These services are generally considered 
to be a single performance obligation that is satisfied over time and revenue is recognized when the 
service is provided. 

Deferred revenue – Deferred revenue arises when assets are recognized before revenue recognition 
criteria have been satisfied. 
 
Expenses/expenditures – On the accrual basis of accounting, expenses are recognized at the time they 
are incurred. The measurement focus of governmental fund accounting is on decreases in net financial 
resources (expenditures) rather than expenses. Expenditures are generally recognized in the 
accounting period in which the related fund liability is incurred, if measurable. Allocations of costs, 
such as depreciation, are not recognized in the governmental funds. 

 
Restricted cash – Cash is reported as restricted when limitations on its use change the normal 
understanding of the availability of the asset. Such constraints are either imposed by creditors, 
contributors, grantors, laws of governments or imposed by enabling legislation. As of June 30, 2026, 
restricted cash represents contributions from donors set aside for the capital expansion project. These 
proceeds are classified as restricted because their use is limited by the donors. 
 
Accounts receivable and allowance – Accounts receivable are stated at cost less an allowance for credit 
losses. Management’s determination of the allowance is based on an evaluation of past collection history. 
Management provides for probable uncollectable amounts through a charge to earnings and a credit to the 
valuation allowance based on its assessment of the current status of individual accounts, historical 
experience, and assessment of future economic conditions. Balances that are still outstanding after 
management has used reasonable collection efforts are written off through a charge to the valuation 
allowance and a credit to accounts receivable. Management determined that no allowance was necessary 
for the year ended June 30, 2026. 
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Note 2 – Summary of Significant Accounting Policies (Continued) 
 
Promises to give – The Organization records unconditional promises to give that are expected to be 
collected within one year at net realizable value. Unconditional promises to give expected to be collected 
in future years are initially recorded at fair value using present value discounted by the Organization’s 
borrowing rate. In subsequent years, amortization of the discounts is included in contribution revenue in 
the statement of activities. Allowance for uncollectable promises to give is determined based on historical 
experience, an assessment of future economic conditions, and a review of subsequent collections and 
management determined that no allowance was necessary for the year ended June 30, 2026. Promises to 
give are written off when deemed uncollectable. As of June 30, 2026, all promises to give are expected to 
be collected within one year. 
 
Capital assets – Capital assets result from expenditures in the governmental funds. These assets are 
reported in the government-wide statement of net position but are not reported in the governmental fund 
financial statements. 
 
All capital assets are capitalized at cost and updated for additions and retirements during the year. 
Donated capital assets are recorded at their fair market values as of the date received. The Organization 
maintains a capitalization threshold of $500 for information technology purchases, and $1,000 for all 
other purchases. Improvements are capitalized. The costs of normal maintenance and repairs that do not 
add to the value of the asset or materially extend an asset’s life are expensed. 
 
All reported capital assets except land are depreciated. Depreciation is computed using the straight-line 
method over the following useful lives: 
 

 
 

Long-term liabilities – Long-term obligations that will be financed from resources to be received in the 
future by governmental funds are reported as liabilities in the government-wide statement of net position. 
Bond premiums and discounts and amortized over the life of the bond premiums or discounts.  
 
In the governmental fund financial statements, bonds and other long-term obligations are not recognized 
as liabilities until due. Governmental funds recognize bond premiums and discounts, as well as bond 
issuance costs, during the current period. The face amount of debt issued is reported as other financing 
sources, while discounts on debt issuance are reported as other financing uses. Issuance costs, whether or 
not withheld from the actual debt proceeds received, are reported as debt service expenditures. Changes in 
long-term debt for the current year are reported in a subsequent note. 
 
 
 

Governmental Activities
Description Estimated Lives
Buildings and improvements 3 - 39 years
Furniture and equipment 3 - 15 years
Computers 3 - 5 years
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Note 2 – Summary of Significant Accounting Policies (Continued) 
 
Revenue sources – Revenues for current operations are primarily received from the School District 
pursuant to the funding provisions included in the Organization’s charter. In accordance with the funding 
provisions of the charter and Section 1002.33(17), Florida Statutes, the Organization reports the number 
of full-time equivalent (“FTE”) students and related data to the district. Under the provisions of Section 
1011.62 Florida Statutes, the district reports the number of FTE students and related data to the Florida 
Department of Education (“FDOE”) for funding through the Florida Education Finance Program 
(“FEFP”). Funding for the Organization is adjusted during the year to reflect the revised calculations by 
the FDOE under the FEFP and the actual weighted FTE reported by the Organization during the 
designated FTE survey periods. 
 
The basic amount of the funding through the FEFP under Section 1011.62 is the product of the (1) 
unweighted FTE, multiplied by (2) the cost factor for each program, multiplied by (3) the base student 
allocation established by the legislature. Additional funds for exceptional students who do not have a 
matrix of services are provided through the guaranteed allocation designated in Section 1011.62(1)(e)2, 
Florida Statutes. For the 2025/2026 school year the Organization reported 909.91 unweighted FTE. 
 
FEFP funding may also be adjusted as a result of subsequent FTE audits conducted by the Auditor 
General pursuant to Section 1010.305, Florida Statutes, and Rule 6A-1.0453, Florida Administrative 
Code (“FAC”). Schools are required to maintain the following documentation for three years or until the 
completion of an FTE Audit: 

 Attendance and membership documentation (Rule 6A-1.044, FAC) 

 Teacher certification documentation (Rule 6A-1.0503, FAC) 

 Procedural safeguards for weighted programs (Rule 6A-6.03411, FAC) 

 Evaluation and planning documents for weighted programs (Sections 1011.62(1)(e), FS, and Rule 
6A-6.03411,FAC)                

The Organization also received charter school capital outlay funding. The amount received under this 
program is based on the Organization’s actual and projected student enrollment during the year. Funds 
received under this program may only be used for lawful capital outlay expenditures and are accounted 
for in the Capital Project Fund. 
 
The Organization received special revenue from fundraising. Amounts received vary annually and the 
funds may be used for programs. 
 
Use of estimates – The preparation of financial statements in conformity with generally accepted 
accounting principles requires management to make estimates and assumptions that affect certain reported 
amounts and disclosures. Accordingly, actual results could differ from those estimates. 
 
Concentration of credit risk – A concentration exists in support and revenues. Approximately 56% of 
revenues are related to the charter agreements with the School District. 
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Note 2 – Summary of Significant Accounting Policies (Continued) 
 
Concentration of credit risk (continued)– 
 
The Organization maintains its cash balances at a financial institution located in Tampa, Florida. All 
deposit accounts are Public Funds Analyzed Checking accounts. These cash balances are insured with the 
Federal Deposit Insurance Corporation (“FDIC”) up to $250,000. In addition, the Organization’s deposit 
amounts exceeding $250,000 are 100% collateralized through the “Florida Security for Public Deposits 
Act.” 
 
Income tax status – The Organization is exempt from federal income taxes under Section 501(c)(3) of the 
Internal Revenue Code and has been recognized as a public charity not subject to the limitations of a 
private foundation. Therefore, no provisions for federal or state income tax are included in these financial 
statements. 
 
Management of the Organization considers the likelihood of changes by taxing authorities in its filed 
income tax returns and discloses potential significant changes that management believes are more likely 
than not to occur upon examination by taxing authorities. Management has not identified any uncertain 
tax position in its filed income tax returns that require disclosure in the accompanying financial 
statements. The Organization’s income tax returns for the past three years are subject to examination by 
taxing authorities, and may change upon examination. 
 
Note 3 – Program Revenues 
 
The Organization records program revenues for its Early Childhood Education Program, Extended Day 
Education Program, and fundraising. The revenues recorded under the Early Childhood Education 
Program and Extended Day Education Program are exchange transactions and are earned over time as the 
performance obligation is met. Fundraising activities consist of both contributions and various exchange 
transactions throughout the year. The contributions are recognized as revenue when the donor or 
contributor makes a promise to give to the Organization that is, in substance, unconditional. Total 
program revenues amounted to $3,616,511 for the year ended June 30, 2026, which consisted of 
$3,499,118 for the Early Childhood Education and Extended Day Programs and $117,393 for fundraising.   
 
Note 4 – Schedule of State and Local Revenue Sources 
 
The following is a schedule of state and local revenue sources passed through the School District during 
the year ended June 30, 2026: 
 

 
 

FEFP 6,128,556$       
Educational enrichment 238,908           
Class size reduction 903,832           
Mental health 57,520             
Safe schools 81,432             

7,410,248$       



TAMPA SCHOOL DEVELOPMENT CORPORATION 
d/b/a TRINITY SCHOOL FOR CHILDREN 

Notes to the Financial Statements 
Year Ended June 30, 2026 

25 

Note 5 – Fair Value of Financial Instruments 
 
The fair value of financial instruments classified as current assets or liabilities, including cash, accounts 
receivable, prepaid expenses, accounts payable and accrued expenses approximate carrying value, 
principally because of the short maturity of those items. In the case of notes payable, the fair value 
approximates carrying value because their interest rates are comparable to current market rates for similar 
loans. 
 
Note 6 - Employee Benefit Plans 
 
The Organization maintains a defined contribution plan for employees under Section 401(k) of the 
Internal Revenue Code. Employees may make discretionary contributions to the plan up to the maximum 
allowed by the Internal Revenue Code. The Organization’s matching contribution is discretionary and 
totaled approximately $119,000 during the year ended June 30, 2026. 
 
Note 7 – Transfers Among Funds 
 
The Organization transferred $177,733 and $4,638,102 from the special revenue fund and debt service 
fund, respectively, to the general fund and capital projects fund, respectively, to help fund operating 
expenses and construction costs. A capital project fund transfer of $790,002 was made to the debt service 
fund to fund principal and interest payments on existing debt. Additionally, the Organization transferred 
$1,175,372 to the capital projects fund and $1,039,488 to fund debt payments in the debt service fund. 
 
Note 8 – Capital Assets 
The Organization’s capital asset activity for the year ended June 30, 2026, is as follows: 

 
 
 
 
 
 
 
 
 

Governmental Activities
Balance

June 30, 2025 Additions Disposals
Balance

June 30, 2026
Land 2,615,170$        -$                    -$                       2,615,170$        
Land improvements 812,447            -                      -                        812,447            
Buildings 12,605,495        122,701            -                        12,728,196        
Construction in process 4,887,329          4,197,168          -                        9,084,497          
Computers 226,090            13,858              -                        239,948            
Furniture & equipment 406,248            12,260              -                        418,508            

21,552,779$      4,345,987$        -$                       25,898,766$      

Cost
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Note 8 – Capital Assets (Continued) 
 

 
Depreciation expense was charged to functions as follows: 
 

 
Note 9 – Long-Term Liabilities 

Long-term liabilities at June 30, 2026, consist of the following:  

In a previous year, the Organization entered into two financing agreements with the City of Tampa as the 
issuer and a bank as the noteholder. Both notes are educational facility revenue bonds and were used for 
financing qualified project costs relating to the acquisition, construction, renovation and equipping of the 
project. The provisions of the agreement require the Organization to maintain a debt service coverage 
ratio of no less than 1.00 derived from the audited financial statements. The Organization bears the risk of 
loss with respect to any loss or claim and neither the noteholder nor issuer shall assume any such liability 
or risk of loss.  
 
During the year ended June 30, 2026, the bonds were refinanced, increasing the interest rate for the Series 
2015A note from 3.58% to 4.5% and the interest rate for the Series 2015B note from 3.47% to 4.5%. The 
total monthly payments for the Series A and Series B notes are $14,255 and $24,487, respectively. As of 
June 30, 2026, the Organization was in compliance with its financial debt covenants. The Series 2015A 
note has a principal balance of $2,229,054 and the Series 2015B note has a principal balance of 
$3,829,059. Each note has a final maturity of July 1, 2037. 
 
 
 
 
 
 
 
 

Governmental Activities
Balance

June 30, 2025 Additions Disposals
Balance

June 30, 2026
Land improvements 392,522$          63,135$            -$                       455,657$          
Buildings 5,556,192          367,854            -                        5,924,046          
Computers 211,798            3,546                -                        215,344            
Furniture & equipment 273,720            11,692              -                        285,412            

6,434,232$        446,227$          -$                       6,880,459$        

Accumulated Depreciation

Governmental activities
General administration 44,623$            
Operation of plant 312,358            
Community services 89,245              

446,227$          
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Note 9 – Long-Term Liabilities (Continued) 
 
Future maturities of long-term liabilities and interest payments are as follows at June 30, 2026: 
 

 
The Organization secured a $7 million construction loan during the year ended June 30, 2023 and 
increased the loan commitment by $1 million during the year ended June 30, 2024. This construction loan 
requires interest only payments on the outstanding balance until the end of construction, at which time 
principal and interest payments will be made. The interest rate is 6.0%, and the loan is collateralized by 
the constructed building. During the year ended June 30, 2026, the Organization drew $4,638,102 on the 
construction loan.  
 
The Organization has a commitment of approximately $7,900,000 for the construction and building of the 
Athletic and Arts Center. This amount is funded by the $8,000,000 construction loan discussed above. As 
of June 30, 2026, approximately $7,965,000 has been drawn on the loan. As of June 30, 2026, the 
Organization is in the final stages of construction, and the project is expected to be completed October 
2026.  
 
The Organization’s long-term debt activity for the year ended June 30, 2026, is as follows: 
 

 
 
Note 10 – Risk Management 
 
Workers’ compensation, health, general liability, professional liability, and property insurance coverage is 
provided through purchased commercial insurance with minimum deductibles for each line of coverage. 
Settled claims resulting from these risks have not exceeded the commercial coverage in any of the years 
ended June 30, 2026, 2025, or 2024. 
 

Principal Interest Total
2027 192,476$        272,427$        464,903$        
2028 200,718         264,184         464,902         
2029 210,795         498,393         709,188         
2030 220,616         244,286         464,902         
2031 230,895         234,007         464,902         

2032-2036 1,325,009       999,502         2,324,511       
2037-2038 3,677,604       174,169         3,851,773       

6,058,113$     2,686,968$     8,745,081$     

Revenue Bonds Payable

Description
Balance

June 30, 2025 Proceeds
Principal 

Payments
Balance

June 30, 2026
Revenue bonds payable 6,415,541$        -$                           (357,428)$         6,058,113$        
Construction loan 3,384,724          4,638,102                (57,503)             7,965,323          

9,800,265$        4,638,102$              (414,931)$         14,023,436$      
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Note 11 – Subsequent Events 
 
The Organization has evaluated subsequent events through September 28, 2026, the date which the 
financial statements were available to be issued. No events have occurred subsequent to the balance sheet 
date and through September 28, 2026, that would require any additional adjustment to, or disclosure in, 
the financial statements. 



 

 

REQUIRED SUPPLEMENTARY INFORMATION (UNAUDITED) 
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Variance Variance
Original Final Favorable Original Final Favorable
Budget Budget Actual (Unfavorable) Budget Budget Actual (Unfavorable)

Revenues
State and local sources passed through local school district 7,319,794$    7,375,386$    8,297,456$    922,070$      -$                -$                -$                -$                
Federal sources passed through local school district -                  -                  -                  -                  -                  -                  -                  -                  
State capital outlay -                  -                  -                  -                  767,104        789,674        607,624        (182,050)       
Community services 3,532,770      3,543,770      3,499,118      (44,652)         -                  -                  -                  -                  
Other local source revenue 473,924        1,362,954      498,179        (864,775)       -                  -                  182,378        182,378        
Fundraising -                  -                  -                  -                  -                  -                  -                  -                  

Total revenues 11,326,488    12,282,110    12,294,753    12,643          767,104        789,674        790,002        328              

Expenditures
Instruction 3,889,607      4,260,373      4,580,543      (320,170)       -                  -                  -                  -                  
Student support services 573,712        666,559        566,910        99,649          -                  -                  -                  -                  
Board 27,400          37,439          37,439          -                  -                  -                  -                  -                  
District administration fee -                  -                  38,656          (38,656)         -                  -                  -                  -                  
General administration 141,372        193,635        250,090        (56,455)         -                  -                  -                  -                  
School administration 619,971        688,298        742,911        (54,613)         -                  -                  -                  -                  
Facilities acquisition -                  -                  -                  -                  5,400,000      5,400,000      5,447,581      (47,581)         
Fiscal services 295,992        338,320        342,685        (4,365)          -                  -                  -                  -                  
Central services 224,676        249,438        289,620        (40,182)         -                  -                  -                  -                  
Operation of plant 808,979        857,288        912,715        (55,427)         -                  -                  -                  -                  
Maintenance of plant 433,100        494,888        466,961        27,927          -                  -                  -                  -                  
Administrative technology 331,631        387,845        348,406        39,439          -                  -                  -                  -                  
Community services 3,461,340      3,823,355      3,488,212      335,143        -                  -                  -                  -                  
Fundraising 45,000          45,000          46,464          (1,464)          -                  -                  -                  -                  
Debt service

Principal retirement -                  -                  -                  -                  -                  -                  -                  -                  
Interest -                  -                  -                  -                  -                  -                  -                  -                  

Total expenditures 10,852,780    12,042,438    12,111,612    (69,174)         5,400,000      5,400,000      5,447,581      (47,581)         

Revenues over (under) expenditures 473,708        239,672        183,141        (56,531)         (4,632,896)    (4,610,326)    (4,657,579)    (47,253)         

Other financing sources (uses)
Debt proceeds -                  -                  -                  -                  -                  -                  -                  -                  
Transfers in 4,947,000      5,007,474      177,733        (4,829,741)    -                  4,610,326      5,563,988      (953,662)       
Transfers out (5,632,896)    (5,644,897)    (1,175,372)    4,469,525      4,632,896      -                  (790,002)       790,002        

Total other financing sources (uses) (685,896)       (637,423)       (997,639)       (360,216)       4,632,896      4,610,326      4,773,986      (163,660)       

Net change in fund balances (212,188)       (397,751)       (814,498)       (416,747)       -                  -                  116,407        (115,751)       

Fund balance, beginning of year 1,837,710      1,837,710      1,837,710      -                  443,755        443,755        443,755        -                  

Fund balance, end of year 1,625,522$    1,439,959$    1,023,212$    (416,747)$     443,755$      443,755$      560,162$      (115,751)$     

General Fund Capital Project Fund
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Variance Variance Variance
Original Final Favorable Original Final Favorable Final Favorable
Budget Budget Actual (Unfavorable) Budget Budget Actual (Unfavorable) Budget Actual (Unfavorable)

Revenues
State and local sources passed through local school district -$                -$                -$                -$                -$                -$                -$                -$                7,375,386$    8,297,456$    922,070$      
Federal sources passed through local school district -                  -                  -                  -                  -                  43,795          43,795          -                  43,795          43,795          -                  
State capital outlay -                  -                  -                  -                  -                  -                  -                  -                  789,674        607,624        (182,050)       
Community services -                  -                  -                  -                  -                  -                  -                  -                  3,543,770      3,499,118      (44,652)         
Other local source revenue -                  -                  -                  -                  230,000        246,679        16,545          (230,134)       1,609,633      697,102        (912,531)       
Fundraising -                  -                  -                  -                  117,000        117,000        117,393        393              117,000        117,393        393              

Total revenues -                  -                  -                  -                  347,000        407,474        177,733        (229,741)       13,479,258    13,262,488    (216,770)       

Expenditures
Instruction -                  -                  -                  -                  -                  -                  -                  -                  4,260,373      4,580,543      (320,170)       
Student support services -                  -                  -                  -                  -                  -                  -                  -                  666,559        566,910        99,649          
Board -                  -                  -                  -                  -                  -                  -                  -                  37,439          37,439          -                  
District administration fee -                  -                  -                  -                  -                  -                  -                  -                  -                  38,656          (38,656)         
General administration -                  -                  -                  -                  -                  -                  -                  -                  193,635        250,090        (56,455)         
School administration -                  -                  -                  -                  -                  -                  -                  -                  688,298        742,911        (54,613)         
Facilities acquisition -                  -                  -                  -                  -                  -                  -                  -                  5,400,000      5,447,581      (47,581)         
Fiscal services -                  -                  -                  -                  -                  -                  -                  -                  338,320        342,685        (4,365)          
Central services -                  -                  -                  -                  -                  -                  -                  -                  249,438        289,620        (40,182)         
Operation of plant -                  -                  -                  -                  -                  -                  -                  -                  857,288        912,715        (55,427)         
Maintenance of plant -                  -                  -                  -                  -                  -                  -                  -                  494,888        466,961        27,927          
Administrative technology -                  -                  -                  -                  -                  -                  -                  -                  387,845        348,406        39,439          
Community services -                  -                  -                  -                  -                  -                  -                  -                  3,823,355      3,488,212      335,143        
Fundraising -                  -                  -                  -                  -                  -                  -                  -                  45,000          46,464          (1,464)          
Debt service

Principal retirement 400,000        400,000        414,931        (14,931)         -                  -                  -                  -                  400,000        414,931        (14,931)         
Interest 600,000        634,571        624,557        10,014          -                  -                  -                  -                  634,571        624,557        10,014          

Total expenditures 1,000,000      1,034,571      1,039,488      (4,917)          -                  -                  -                  -                  18,477,009    18,598,681    (121,672)       

Revenues over (under) expenditures (1,000,000)    (1,034,571)    (1,039,488)    (4,917)          347,000        407,474        177,733        (229,741)       (4,997,751)    (5,336,193)    (338,442)       

Other financing sources (uses)
Debt proceeds 4,600,000      4,600,000      4,638,102      38,102          -                  -                  -                  -                  4,600,000      4,638,102      38,102          
Transfers in 1,000,000      1,034,571      1,039,488      (4,917)          -                  -                  -                  -                  10,652,371    6,781,209      (3,871,162)    
Transfers out (4,600,000)    (4,600,000)    (4,638,102)    (38,102)         (347,000)       (407,474)       (177,733)       229,741        (10,652,371)   (6,781,209)    3,871,162      

Total other financing sources (uses) 1,000,000      1,034,571      1,039,488      (4,917)          (347,000)       (407,474)       (177,733)       229,741        4,600,000      4,638,102      38,102          

Net change in fund balances -                  -                  -                  -                  -                  -                  -                  -                  (397,751)       (698,091)       (300,340)       

Fund balance, beginning of year -                  -                  -                  -                  -                  -                  -                  -                  2,281,465      2,281,465      -                  

Fund balance, end of year -$                -$                -$                -$                -$                -$                -$                -$                1,883,714$    1,583,374$    (300,340)$     

TotalDebt Service Fund Special Revenue Fund
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Note 1 – Budgetary Basis of Accounting 
 
Budgets are presented on the modified accrual basis of accounting. During the fiscal year, expenditures 
were controlled at the object level (e.g., salaries and benefits, purchased services, materials and supplies 
and capital outlay) within each activity (e.g., instruction, pupil personnel services and school 
administration). Budget amendments are approved by the finance committee and presented to the board 
on a quarterly basis.  
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT 
AUDITING STANDARDS 

 
 

To the Board of Directors 
Tampa School Development Corporation 
d/b/a Trinity School for Children  
   
We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of the governmental 
activities and each major fund of Tampa School Development Corporation d/b/a Trinity School for 
Children (the “Organization”), as of and for the year ended June 30, 2026, and the related notes to the 
financial statements, which collectively comprise the Organization’s basic financial statements, and have 
issued our report thereon dated September 28, 2026. 
  
Report on Internal Control over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered the Organization’s 
internal control over financial reporting (“internal control”) as a basis for determining the audit 
procedures that are appropriate in the circumstances for the purpose of expressing our opinions on the 
financial statements, but not for the purpose of expressing an opinion on the effectiveness of the 
Organization’s internal control. Accordingly, we do not express an opinion on the effectiveness of the 
Organization’s internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a combination 
of deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement 
of the entity’s financial statements will not be prevented or detected and corrected on a timely basis. A 
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less 
severe than a material weakness, yet important enough to merit attention by those charged with 
governance.  
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Report on Internal Control over Financial Reporting (Continued) 
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses 
may exist that have not been identified. 
 
Report on Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether the Organization’s financial statements are free 
of material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts and other guidelines, noncompliance with which could have a direct and material 
effect on the financial statements. However, providing an opinion on compliance with those provisions 
was not an objective of our audit, and accordingly, we do not express such an opinion.  The results of our 
tests disclosed no instances of noncompliance or other matters that are required to be reported under 
Government Auditing Standards. 
 
Purpose of this Report 
 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal 
control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the entity’s internal control and compliance. Accordingly, 
this communication is not suitable for any other purpose. 
 
 
 
 
 
Prida Guida & Perez, P.A. 
Tampa, FL 
September 28, 2026
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INDEPENDENT AUDITORS’ MANAGEMENT LETTER 
 
Report on the Financial Statements 
 
We have audited the financial statements of Tampa School Development Corporation, d/b/a Trinity 
School for Children (the “Organization”), a component unit of the District School Board of Hillsborough 
County, for the year ended June 30, 2026, and have issued our report thereon dated September 28, 2026.  
 
Auditors’ Responsibility 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America; the standards applicable to the financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States; and Chapter 10.850, Rules of the Auditor 
General.  
 
Other Reporting Required 
We have issued our Independent Auditors’ Report on Internal Control over Financial Reporting and on 
Compliance and Other Matters Based on Audit of the Financial Statements Performed in Accordance with 
Governmental Auditing Standards. Disclosures in this report, which is dated September 28, 2026, should 
be considered in conjunction with this management letter. 
 
Prior Audit Findings 
Section 10.854(1)(e)1, Rules of the Auditor General, requires that we determine whether or not corrective 
actions have been taken to address findings and recommendations made in the preceding annual financial 
report.  There were no findings in the preceding annual financial report that required the attention of 
management. 
 
Official Title 
Section 10.854(1)(e)5, Rules of the Auditor General, requires that the name or official title of the entity 
and the school code assigned by the Florida Department of Education be disclosed in this management 
letter. The official title and the school code assigned by the Florida Department of Education of the entity 
is Tampa Development Corporation d/b/a Trinity School for Children and the school code assigned by the 
Florida Department of Education is 6624. 
 
Financial Condition and Management 
Sections 10.854(1)(e)2 and 10.855(11), Rules of the Auditor General, require us to apply appropriate 
procedures and communicate whether or not the Organization has met one or more of the conditions 
described in Section 218.503(1), of Florida Statutes, and to identify the specific condition(s) met. In 
connection with our audit, we determined that the Organization did not meet any of the conditions 
described in Section 218.503(1), Florida Statutes. 
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Financial Condition and Management (Continued) 
Pursuant to Sections 10.854(1)(e)6.a and 10.855(12), Rules of the Auditor General, we applied financial 
condition assessment procedures for the Organization. It is management’s responsibility to monitor the 
Organization’s financial condition, and our financial condition assessment was based in part on 
representations made by management and the review of financial information provided by same. During 
our audit of the Organization’s June 30, 2026, financial statements we did not note any deteriorating 
financial conditions. 
 
Section 10.854(1)(e)3., Rules of the Auditor General, requires that we communicate any 
recommendations to improve financial management. In connection with our audit, we did not have any 
such recommendations. 
 
Transparency 
Sections 10.854(1)(e)7 and 10.855(13), Rules of the Auditor General, require that we apply appropriate 
procedures and communicate the results of our determination as to whether the Organization maintains on 
its website the information specified in Section 1002.33(9)(p), Florida Statutes. In connection with our 
audit, we determined that the Organization maintained on its website the information specified in Section 
1002.33(9)(p), Florida Statutes.  
 
Additional Matters 
Section 10.854(1)(e)4, Rules of the Auditor General, requires us to communicate noncompliance with 
provisions of contracts or grant agreements, fraud, waste, or abuse, that has occurred, or is likely to have 
occurred, that has an effect on the financial statements that is less than material warrants the attention of 
those charged with governance. In connection with our audit, we did not note any such findings. 
 
Purpose of this Letter  
Our management letter is intended solely for the information and use of the Legislative Auditing 
Committee, members of the Florida Senate and the Florida House of Representatives, and Florida Auditor 
General, Federal and other granting agencies, the Board of Directors, applicable management, and the 
District School Board of Hillsborough County, and should not be used by anyone other than these 
specified parties. 
 
 
Sincerely, 
 
 
 
 
Prida, Guida & Perez, P.A. 
Tampa, FL 
September 28, 2026 


