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Management Discussion and Analysis provides an objective and easily readable analysis of the County’s 
financial activities for fiscal year ended September 30, 2025. The analysis provides summary financial 
information for the County and should be read in conjunction with the County’s financial statements.

FINANCIAL HIGHLIGHTS
Levy County's assets and deferred outflows exceeded total liabilities and deferred inflows by
$106,572,772 (net position). Of this amount, $21,983,876 is unrestricted net position while
$67,774,762 represents net investment in capital assets. The remaining $16,814,134 is restricted 
net position.

Net position of business-type activities decreased by $1,817,928 over the previous year. Net 
position of governmental activities increased $6,669,755. Accordingly, net position of both 
business-type and governmental activities increased a total of$4,851,827.

At September 30, 2025, the Capital Project Funds balances, including the Road Improvement and 
Restoration Fund, increased by $3,806,513, primarily due to transfers into these funds that invests 
in the future of the County and Intergovernmental Revenues. There were $8,221,974 of capital 
outlay in these funds.

At September 30, 2025, the County’s governmental funds reported a combined fund balance of
$81,138,379, representing an increase of $1.7 million over the prior year.

OVERVIEW OF THE FINANCIAL STATEMENTS

The discussion and analysis is intended to serve as an introduction to the County's basic financial 
statements. The County's basic financial statements are comprised of three components: 1) government-
wide financial statements, 2) fund financial statements, and 3) notes to the financial statements. This 
report also contains other supplementary information that may be of interest to the reader.

Government-wide Financial Statements

The government-wide financial statements are designed to provide readers with a broad overview of the
County's finances in a manner similar to a private-sector business. The two government-wide financial
statements are the Statement of Net Position and the Statement of Activities.

The Statement of Net Position presents information on all assets, deferred outflows, liabilities and deferred 
inflows of the County, with assets plus deferred outflows minus liabilities minus deferred inflows reported 
as net position. Changes in net position over time may serve as a useful indicator of whether the financial 
position of the County is improving or deteriorating. The Statement of Activities presents information on 
all revenues and expenses of the County and the change in net position for the fiscal year. All changes in 
net position are reported as soon as the underlying event occurs, regardless of the timing of the related 
cash flows. Thus, revenues and expenses are reported in this statement for some items that will result in 
cash flows in future fiscal periods (e.g., uncollected taxes and accounts payable).

Both statements distinguish functions of the County that are principally supported by taxes and 
intergovernmental revenues (governmental activities) from other functions that are intended to recover 
all or a significant portion of their costs through user fees and charges (business-type activities). 
Governmental  activities  of  the  County  include  general  government  services,  public  safety,  physical
environment, transportation, economic environment, human services, culture and recreation, and court 
costs. Business-type activities include garbage disposal and recycling.
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Fund Financial Statements

A fund is a grouping of related accounts that is used to maintain control over resources that are segregated 
for specific activities or objectives. The County, like other state and local governments, uses fund 
accounting to ensure and demonstrate compliance with finance-related legal requirements. All of the 
funds of the County can be divided into three categories: governmental funds, proprietary funds, and
fiduciary funds.

Governmental Funds - Governmental funds are used to account for essentially the same functions reported
as governmental activities in the government-wide financial statements. However, unlike the government-
wide financial statements, governmental fund financial statements focus on near-term inflows and 
outflows of spendable resources, as well as on balances on spendable resources available at the end of the 
fiscal year. Such information may be used in evaluating a government's near-term financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial 
statements, it is useful to compare the information presented for governmental funds with similar 
information presented for governmental activities in the government-wide financial statements. By doing 
so, readers may better understand the long-term impact of the government's near-term financing 
decisions. Both the governmental fund balance sheet and governmental fund statement of revenues, 
expenditures, and changes in fund balances provide a reconciliation to facilitate comparison between 
governmental funds and governmental activities.

The County maintains numerous individual governmental funds. Information is presented separately in the 
governmental fund balance sheet and in the governmental fund statement of revenues, expenditures, and 
changes in fund balances for the General Fund, Road and Bridge Fund, Emergency Medical Services Fund, 
and Capital Projects Fund, all of which are considered to be major funds. Data from the other governmental 
funds are combined into a single, aggregated presentation. Individual fund data for each of the non-major 
governmental funds is provided in the form of combining statements elsewhere in this report.

Proprietary Funds - Internal services funds are an accounting device used to accumulate and allocate costs 
internally among the various County functions. The County has no internal service fund. Enterprise funds 
are used to report the same functions presented as business-type activities in the government- wide 
financial statements. The County uses enterprise funds to account for the fiscal activities relating to the 
Landfill/Recycling Fund.

Fiduciary Funds - Fiduciary funds are used to account for resources held for the benefit of parties outside
the government. Fiduciary funds are not reflected in the government-wide financial statements because 
resources of those funds are not available to support the County’s ownprograms.

Notes to the Financial Statements

The notes provide additional information that is essential to a full understanding of the data provided in 
the government-wide and fund financial statements.
Other Information

In addition to the basic financial statements, and accompanying notes, this report also presents certain 
required supplementary information including budget to actual comparisons for the General Fund and 
major special revenue funds, the Schedules of Proportionate Shares of Net Pension Liabilities and Pension 
Employer Contributions, and the Schedules of Changes in the Total OPEB Liability and Related Ratios. 



MANAGEMENT’S DISCUSSION AND ANALYSIS
(CONTINUED)

- 6 -

Following the required supplementary information can be found combining balance sheets and combining 
statements of revenues, expenditures, and changes in fund balances for the non-major governmental 
funds, and schedules of expenditures of federal and state awards.

GOVERNMENT-WIDE FINANCIAL ANALYSIS

Net Position

As noted earlier, net position may serve over time as a useful indicator of a government’s financial position. 
In the case of Levy County, assets and deferred outflows exceeded liabilities and deferred inflows by 
$106,572,772 at the close of the fiscal year ended September 30, 2025. The County had unrestricted funds
of $21,983,876 at September 30, 2025.

The largest portion of the County’s net position reflects its investment in capital assets, net of depreciation 
(e.g., land, roads, parks, buildings, and equipment) less any related outstanding debt, if applicable, used to 
acquire those assets. The County uses these capital assets to provide services to citizens; consequently,
these assets are not available for future spending.  Although the County’s investment in its capital assets
is reported net of related debt, it should be noted that the resources needed to repay this debt must be 
provided from other sources, since the capital assets themselves cannot be used to liquidate these 
liabilities. An additional portion of the County’s net position represents resources that are subject to 
restrictions imposed externally on how they may be used.

NET POSITION

2025 2024 2025 2024 2025 2024
87,039,721$      8,897,866$    95,937,587$     
63,490,860        4,283,902      67,774,762       

150,530,581      13,181,768    163,712,349     

12,543,423        568,939         13,112,362       

5,468,214          187,815         5,656,029         
40,779,349        12,008,196    52,787,545       
46,247,563        12,196,011    58,443,574       

11,168,734        639,631         11,808,365       

63,490,860        4,283,902      67,774,762       
16,814,134        -                16,814,134       
25,352,713        (3,368,837)     21,983,876       

105,657,707$    915,065$       106,572,772$   

Governmental Activities Business-type Activities Total
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Changes in Net Position

The following schedule provides a summary of the changes in net position.

CHANGES IN NET POSITION

2025 2024 2025 2024 2025 2024
Revenues

18,460,487$      4,085,248$    22,545,735$     
5,615,623          16,009           5,631,632         
5,680,106          -                5,680,106         

-                   
24,885,077        -                24,885,077       
8,627,208          -                8,627,208         

13,684,345        -                13,684,345       
4,350,053          339,029         4,689,082         

81,302,899        4,440,286      85,743,185       

Expenses
15,353,312        -                -                15,353,312       
38,828,485        -                -                38,828,485       
1,145,703          6,258,214      7,403,917         

11,654,060        -                -                11,654,060       
1,500,366          -                -                1,500,366         
2,462,440          -                -                2,462,440         

969,658            -                -                969,658            
2,718,027          -                -                2,718,027         

1,093                -                -                1,093               
74,633,144        6,258,214      80,891,358       
6,669,755          (1,817,928)     4,851,827         

-                    -                -                   
98,987,952        2,732,993      101,720,945     

105,657,707$    915,065$       106,572,772$   

Governmental Activities Business-type Activities Total
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Fiscal Year Ended September 2025

Revenues – Governmental Activities

Expenses – Governmental Activities
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The most significant change in revenues was seen in the capital grants and contributions category, which 
increased $4.5 million, primarily related to the increase in capital grant activity in the current year.

Governmental activities revenues exceeded expenses and net transfers by approximately $6.7 million, 
while business–type activities revenues were less than expenses and net transfers by $1.8 million. Total 
expenses increased approximately 10% ($7.3 million) from the previous year.

FINANCIAL ANALYSIS OF THE COUNTY’S FUNDS

As noted earlier, the County used fund accounting to ensure and demonstrate compliance with finance-
related legal requirements.

Governmental Funds

As previously discussed, governmental funds measure current assets and liabilities and current or 
spendable resources. A fund’s fund balance may provide a useful measure of the fund’s net resources 
available for spending at the end of the fiscal year.

During Fiscal Year 2025, the County had five major governmental funds. They are: 1) General Fund; 2) Road 
& Bridge Fund; 3) Emergency Medical Services Fund; the 4) Capital Projects Fund; and the 5) Road 
Improvement and Restoration Fund.

The General Fund is the chief operating fund of the County. The General Fund includes the General Fund 
of the Board of County Commissioners and the General Funds of each Constitutional Officer.  The General 
Fund had a decrease in fund balance of $1,190,139. The total fund balance was $21,319,872, of which 
$2,897,766 is assigned for subsequent years’ expenditures. 

The Road and Bridge Fund accounts for the maintenance of roads, bridges, right-of-ways, and drainage 
systems and is primarily funded by gas taxes. The fund had a total fund balance of $2,199,664 at year- end. 
This was a decrease of $879,302 from the prior year.

The Emergency Medical Services Fund accounts for emergency transport and medical services. The fund 
had a total fund balance of $2,004,507.  This was a decrease of $292,117 from the prior year.

The Capital Projects Fund accounts for larger capital projects and purchases for the County. The fund had 
a total fund balance of $26,382,555. This was an increase of $2,155,962 from the prior year.

The Road Improvement and Restoration Fund accounts for improvement and restoration projects for 
county roads. The fund had a total fund balance of $9,900,852. This was an increase of $1,650,551 from 
the prior year.
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Proprietary Funds

The County’s enterprise fund provides the same type of information found in the government-wide 
financial statements, but in greater detail. The Landfill Fund accounts for the operations and maintenance 
of the County’s landfill and recycling activities. Operating revenues for the Landfill Fund totaled $4,085,248
in the current year. This amount consists of $1,727,289 generated by tipping and recycling fees and 
$2,357,959 from landfill assessments. As of September 30, 2025, total net position was $915,065, a
decrease of $1,817,928 from the prior year.

GENERAL FUND BUDGETARY HIGHLIGHTS

Budget and actual comparison schedules are provided in the Schedule of Revenues, Expenditures and 
Changes in Fund Balances – Budget and Actual for the General Fund and all major special revenue funds 
with annually appropriated budgets. These schedules show the original budget, final budget, actual 
amounts, and the variances between actual and final budgeted amounts. Budget amendments are 
approved throughout the year. Budgets are revised for a variety of reasons, such as new grant awards, 
unanticipated revenue sources, unforeseen expenditures, etc.

Actual revenues of the General Fund were more than the final budget by approximately $1.7 million.
Budgeted expenditures exceeded actual by approximately $426,000 primarily due to $287,000 of 
unexpended general government appropriations, $1,858,000 of unexpended public safety appropriations, 
$143,000 of unexpended appropriations in other categories, offset by $261,000 of expenditures over 
budget in Human services expenses, $576,000 in Court related expenses, and $1,024,000 of expenditures 
over budget in capital outlay appropriations.

CAPITAL ASSETS AND DEBT ADMINISTRATION

Capital Assets

The following schedule provides a summary of the County’s capital assets net of depreciation.

The County’s total investment in capital assets for both its governmental and business type activities as of 
September 30, 2025, was $67,774,762 (net of accumulated depreciation). This investment in capital assets 
includes land, buildings, improvements, machinery and equipment, and a large portion of infrastructure. 
The county’s financial statements reflect the cost of all roads, bridges, and drainage structures acquired or 
built over approximately the last 25 years.

See Note 5 to the financial statements for more information about the County’s capital assets.

CAPITAL ASSETS

2025 2024 2025 2024 2025 2024
6,118,901$        239,648$       6,358,549$       

12,532,960        2,631,602      15,164,562       
10,327,976        1,412,652      11,740,628       
30,656,907        -                30,656,907       
3,854,116          -                3,854,116         

63,490,860$      4,283,902$    67,774,762$     

Governmental Activities Business-type Activities Total
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Non-Current Liabilities

On September 30, 2025, the County’s governmental outstanding non-current liabilities were $40,779,349
and the business-type non-current liabilities were $12,008,196. The majority of the County’s governmental 
outstanding non-current liabilities represents the County’s proportionate share of pension and other post-
employment benefits (OPEB) liabilities. For the business-type liabilities, the largest component is the 
estimated future closure cost of the currently operating landfills and for the maintenance and monitoring 
functions for the twenty to thirty years after closure.

See Notes 6, 7, 8 and 9 to the financial statements for more information about the County’s non-current 
and long-term liabilities.

NEXT YEAR’S BUDGET AND SIGNIFICANT FINANCIAL CONDITIONS

Levy County has relied on property taxes, intergovernmental resources, and accumulated reserves to fund 
its operations. The County is addressing the reliance upon reserves for operational cost going forward. The 
County has utilized grants, road, EMS, and park impact fees to help fund the infrastructure needs.

For the fiscal year 2025-2026, the Levy County Board of County Commissioners voted to set the millage rate 
at 8.75. This represents an increase of 6.1% from the previous rate of 8.25, which had been in place since FY 
2024-25.

REQUESTS FOR INFORMATION

This report was designed to provide an overview of the County’s finances. If you have questions concerning 
this report, contact Diana Sanchez, Finance Director Levy County Clerk of Court, Board Finance, 355 South 
Court Street, Bronson, Florida 32621.



LEVY COUNTY, FLORIDA
STATEMENT OF NET POSITION

SEPTEMBER 30, 2025

Governmental Business-type
Activities Activities Total

Cash and equivalents 23,222,407$    3,839,828$      27,062,235$    
Investments 57,709,751      4,929,012        62,638,763      
Accounts receivable, net 1,216,999        114,352           1,331,351        
Due from other governments 4,238,966        31,542             4,270,508        
Internal balances 16,868             (16,868)            -                   
Due from fiduciary funds 615,698           -                   615,698           
Prepaid expenses 19,032             -                   19,032             
Capital assets:

Non-depreciable 9,973,017        239,648           10,212,665      
Depreciable, net 53,517,843      4,044,254        57,562,097      

Total assets 150,530,581$  13,181,768$    163,712,349$  

Deferred outflows related to pensions 11,918,429$    518,758$         12,437,187$    
Deferred outflows related to OPEB 624,994           50,181             675,175           

Total deferred outflows 12,543,423$    568,939$         13,112,362$    

Accounts payable and accrued liabilities 4,220,040$      187,272$         4,407,312$      
Deposits 37,290             500                  37,790             
Due to other governments 1,178,550        43                    1,178,593        
Unearned revenue 32,334             -                   32,334             
Noncurrent liabilities:

Due within one year 336,954           2,045,510        2,382,464        
Due in more than one year 3,032,581        8,300,353        11,332,934      
Total OPEB liability 1,755,606        110,457           1,866,063        
Net pension liability 35,654,208      1,551,876        37,206,084      

Total liabilities 46,247,563$    12,196,011$    58,443,574$    

Deferred inflows related to pensions 7,799,374$      339,473$         8,138,847$      
Deferred inflows related to OPEB 3,369,360        300,158           3,669,518        

Total deferred inflows 11,168,734$    639,631$         11,808,365$    

Net investment in capital assets 63,490,860$    4,283,902$      67,774,762$    
Restricted for:

Law enforcement 1,608,569        -                   1,608,569        
Human services 314,731           -                   314,731           
Fire and EMS 208,291           -                   208,291           
Roads and transportation 4,856,683        -                   4,856,683        
Economic environment 4,307,528        -                   4,307,528        
Mosquito control 67,580             -                   67,580             
Parks and recreation 727,142           -                   727,142           
Building department 2,032,985        -                   2,032,985        
Court costs 2,689,979        -                   2,689,979        

Unrestricted 25,353,359      (3,368,837)       21,984,522      
Total net position 105,657,707$  915,065$         106,572,772$  

NET POSITION

ASSETS

LIABILITIES

DEFERRED OUTFLOWS OF RESOURCES

DEFERRED INFLOWS OF RESOURCES

The accompanying notes to financial statements
 are an integral part of this statement.
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LEVY COUNTY, FLORIDA
BALANCE SHEET –

GOVERNMENTAL FUNDS
SEPTEMBER 30, 2025

Emergency Road Nonmajor
General Road and Medical Capital Improvement & Governmental

Fund Bridge Services Projects Restoration Funds Total
ASSETS

Cash and cash equivalents 3,377,125$    1,673,836$    847,244$       1,227,347$    2,407,659$    13,689,196$  23,222,407$  
Investments 15,747,737    562,226         3,127,323      23,786,960    7,422,307      7,063,198      57,709,751    
Accounts receivable 306,084         19,720            718,263         1,935              4,146              166,851         1,216,999      
Due from other governments 2,318,956      641,210         -                 -                 790,415         488,385         4,238,966      
Prepaid items 18,442            -                 -                 -                 -                 590                 19,032            
Due from other funds 959,091         92,538            12,796            1,500,000      -                 90,484            2,654,909      

Total assets 22,727,435$  2,989,530$    4,705,626$    26,516,242$  10,624,527$  21,498,704$  89,062,064$  

LIABILITIES, DEFERRED INFLOWS, AND FUND BALANCES

Liabilities
Accounts payable and accrued expenses 939,538$       786,807$       1,004,302$    133,687$       723,675$       632,031$       4,220,040$    
Deposits -                 -                 -                 -                 -                 37,290            37,290            
Due to other governments 193,349         1,250              3,168              -                 -                 980,783         1,178,550      
Unearned revenue 32,334            -                 -                 -                 -                 -                 32,334            
Due to other funds 120,888         -                 1,519,513      -                 -                 381,942         2,022,343      

Total liabilities 1,286,109      788,057         2,526,983      133,687         723,675         2,032,046      7,490,557      

Deferred inflows
Unavailable revenues 120,808         1,809              174,136         -                 -                 136,375         433,128         

Total deferred inflows 120,808         1,809              174,136         -                 -                 136,375         433,128         

Fund balances (deficits)
Nonspendable:

Prepaids 18,442            -                 -                 -                 -                 590                 19,032            
Restricted for:

Law enforcement -                 -                 -                 -                 -                 1,608,569      1,608,569      
Human services -                 -                 -                 -                 -                 314,731         314,731         
Fire and EMS -                 -                 -                 -                 208,291         208,291         
Roads and transportation -                 -                 -                 -                 -                 4,856,683      4,856,683      
Economic environment -                 -                 -                 -                 -                 4,307,528      4,307,528      
Mosquito control -                 -                 -                 -                 -                 67,580            67,580            
Parks and recreation -                 -                 -                 -                 -                 727,142         727,142         
Building department -                 -                 -                 -                 -                 2,032,985      2,032,985      
Court costs -                 -                 2,689,979      2,689,979      

Assigned to:
Law enforcement -                 -                 -                 -                 -                 39,508            39,508            
Fire and EMS -                 -                 2,004,507      -                 -                 1,606,547      3,611,054      
Utility system -                 -                 -                 -                 -                 125,593         125,593         
Roads and transportation -                 2,199,664      -                 -                 -                 634,671         2,834,335      
Capital improvements -                 -                 -                 26,382,555    9,900,852      -                 36,283,407    
Court costs 15,759            -                 -                 -                 -                 -                 15,759            
American Rescue Plan Act -                 -                 -                 -                 -                 118,555         118,555         
Subsequent year's budget 2,897,766      -                 -                 -                 -                 -                 2,897,766      

Unassigned 18,388,551    -                 -                 -                 -                 (8,669)            18,379,882    
Total fund balances (deficits) 21,320,518    2,199,664      2,004,507      26,382,555    9,900,852      19,330,283    81,138,379    

Total Liabilities, Deferred Inflows,
and Fund Balances (deficits) 22,727,435$  2,989,530$    4,705,626$    26,516,242$  10,624,527$  21,498,704$  89,062,064$  

The accompanying notes to financial statements
 are an integral part of this statement.
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Total fund balances - Governmental Funds 81,138,379$    

Amounts reported for governmental activities in the statement of activities are
different because:

Capital assets used in governmental activities are not financial resources and,
therefore, are not reported in the funds

Total governmental capital assets 291,758,175    
Less: accumulated depreciation (228,267,315)   63,490,860      

On the governmental fund statements, a net pension liability is not recorded until an
amount is due and payable and the pension plan’s fiduciary net position is not sufficient
for payment of those benefits (no such liability exists at the end of the current fiscal 
year). On the statement of net position, the net pension liability of the defined
benefit pension plans is reported as a noncurrent liability. Additionally, deferred
outflows and deferred inflows related to pensions are also reported.

Net pension liability (35,654,208)     
Deferred outflows related to pensions 11,918,429      
Deferred inflows related to pensions (7,799,374)       (31,535,153)     

On the governmental fund statements, total OPEB liability is not recorded unless an
amount is due and payable (no such liability exists at the end of the current fiscal 
year). On the Statement of Net Position, the County's total OPEB liability is reported
as a noncurrent liability. Additionally, deferred outflows and deferred inflows related
to OPEB are also reported.

Total OPEB liability (1,755,606)       
Deferred outflows related to OPEB 624,994           
Deferred inflows related to OPEB (3,369,360)       (4,499,972)       

Because some property taxes and other revenues will not be collected for several 
months after the close of the County's fiscal year end, they are not considered as 
"available" revenues in the governmental funds, and therefore, reported as deferred
inflows of unavailable revenues. In the statement of net position, which is presented
on an accrual basis, no deferral is reported since the revenue is fully recognized in
the statement of activities. 433,128           

Long-term liabilities, including bonds payable and notes payable, are not due and payable
in the current period and, therefore, are not reported in the funds. These liabilities,
deferred outflows, and other debt-related deferred charges consist of the following:

Compensated absences (3,369,535)       (3,369,535)       

Net position of governmental activities 105,657,707$  

LEVY COUNTY, FLORIDA
RECONCILIATION OF THE BALANCE SHEET – GOVERNMENTAL FUNDS TO

THE STATEMENT OF NET POSITION
SEPTEMBER 30, 2025

The accompanying notes to financial statements
 are an integral part of this statement.

- 15 -



LEVY COUNTY, FLORIDA
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES –

GOVERNMENTAL FUNDS
FOR THE YEAR ENDED SEPTEMBER 30, 2025

Formerly
Nonmajor Fund

Emergency Road Nonmajor
General Road and Medical Capital Improvement & Governmental

Fund Bridge Services Projects Restoration Funds Total
Revenues

Taxes 30,927,500$  2,350,391$    -$              -$              -$              539,090$       33,816,981$  
Permit, fees, and special assessments -                18,500           3,635,096      -                -                4,884,077      8,537,673      
Intergovernmental 13,653,565    2,271,158      5,611             -                4,929,874      3,352,543      24,212,751    
Charges for services 5,537,200      -                3,652,260      -                -                1,965,737      11,155,197    
Fines and forfeitures 8,203             -                -                -                -                173,784         181,987         
Miscellaneous revenues 2,308,284      898,174         154,941         852,964         304,279         812,306         5,330,948      

Total revenues 52,434,752    5,538,223      7,447,908      852,964         5,234,153      11,727,537    83,235,537    

Expenditures
Current:

General government 13,354,938    -                -                187,331         -                93,145           13,635,414    
Public safety 24,259,282    -                8,552,755      63,423           -                5,361,899      38,237,359    
Physical environment 532,004         -                -                -                -                396,238         928,242         
Economic environment 316,517         -                -                -                -                1,190,817      1,507,334      
Transportation -                7,022,356      -                -                856,792         1,125,014      9,004,162      
Human services 2,391,608      -                -                -                -                32,408           2,424,016      
Culture and recreation 792,333         -                -                -                -                154,751         947,084         
Court related 877,215         -                -                12,995           -                1,511,706      2,401,916      

Capital outlay 1,530,982      595,169         309,672         3,787,389      4,434,585      1,284,829      11,942,626    
Debt service:

Principal -                -                76,505           -                -                -                76,505           
Interest -                -                1,093             -                -                -                1,093             

Total expenditures 44,054,879    7,617,525      8,940,025      4,051,138      5,291,377      11,150,807    81,105,751    

Excess (deficiency) of revenues over
expenditures 8,379,873      (2,079,302)     (1,492,117)     (3,198,174)     (57,224)          576,730         2,129,786      

Other financing sources (uses)
Transfers in 630,508         1,200,000      1,200,000      5,755,986      1,707,775      334,752         10,829,021    
Transfers out (10,198,513)   -                -                (401,850)        -                (228,658)        (10,829,021)   
Other external reversion (1,361)            -                -                -                -                (409,283)        (410,644)        

Total other financing sources (uses) (9,569,366)     1,200,000      1,200,000      5,354,136      1,707,775      (303,189)        (410,644)        

Net change in fund balances (1,189,493)     (879,302)        (292,117)        2,155,962      1,650,551      273,541         1,719,142      

Fund balance, beginning of year, as previously reported 22,510,011    3,078,966      2,296,624      24,226,593    -                27,307,043    79,419,237    

Change within financial reporting entity (nonmajor to major fund) -                -                -                -                8,250,301      (8,250,301)     -                

Fund balance, beginning of year, as adjusted 22,510,011    3,078,966      2,296,624      24,226,593    8,250,301      19,056,742    79,419,237    

Fund balance, end of year 21,320,518$  2,199,664$    2,004,507$    26,382,555$  9,900,852$    19,330,283$  81,138,379$  

The accompanying notes to financial statements
 are an integral part of this statement.
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Net change in fund balances-total governmental funds 1,719,142$    

Amounts reported for governmental activities in the statement of activities are different because:

Governmental funds report capital outlays as expenditures. However, in the statement of
activities the cost of those assets is allocated over their estimated useful lives and reported
as depreciation expense. This is the amount by which capital outlay exceeded depreciation
expense in the current period.

Capital outlay 11,942,626    
Donated capital assets 26,026           
Gain/(loss) on disposal of capital assets (1,639,857)     
Depreciation expense (6,374,454)     

The issuance of long-term debt provides current financial resources to governmental funds,
while repayment of the principal of long-term debt consumes the current financial resources
of governmental funds.

Repayment of principal of long-term debt 76,505           

Revenues in the statement of activities that do not provide current financial resources are not 
reported as revenues in governmental funds.

Net change in deferred inflows for unavailable revenues (93,909)          

Some expenses reported in the statement of activities do not require the use of current financial
resources and, therefore, are not reported as expenditures in governmental funds. Changes in:

Compensated absences (402,451)        
Total OPEB liability and deferred outflows and inflows (1,089,929)     
Net pension liability and and deferred outflows and inflows 2,506,056      

Change in net position of governmental activities 6,669,755$    

LEVY COUNTY, FLORIDA
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCES OF GOVERNMENTAL

FOR THE YEAR ENDED SEPTEMBER 30, 2025
FUNDS TO THE STATEMENT OF ACTIVITIES

The accompanying notes to financial statements
 are an integral part of this statement.
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LEVY COUNTY, FLORIDA
STATEMENT OF NET POSITION –

PROPRIETARY FUNDS
SEPTEMBER 30, 2025

Landfill
Fund

ASSETS
Cash and cash equivalents 1,053,660$    
Investments 4,929,012      
Accounts receivable, net 114,352         
Due from other governments 31,542           
Due from other funds 2,698             
Restricted current assets

Cash and cash equivalents 1,991,267      
Total current assets 8,122,531      

Noncurrent assets:
Restricted cash and cash equivalents 794,901         
Capital assets:

Land 239,648         
Building and improvements 4,157,087      
Machinery and equipment 3,891,833      
Accumulated depreciation (4,004,666)     

    Total capital assets, net 4,283,902      
Total noncurrent assets 5,078,803      

Total assets 13,201,334$  

DEFERRED OUTFLOWS OF RESOURCES
Deferred outflows related to pensions 518,758$       
Deferred outflows related to OPEB 50,181           

Total deferred outflows of resources 568,939$       

LIABILITIES
Current liabilities:

Accounts payable and accrued liabilities 187,272$       
Deposits 500                
Due to other governments 43                  
Due to other funds 19,566           
Compensated absences 54,243           
Landfill closure and long-term care liability 1,991,267      

Total current liabilities 2,252,891      

Noncurrent liabilities:
Compensated absences 68,860           
Total OPEB liability 110,457         
Net pension liability 1,551,876      
Landfill closure and long-term care liability 8,231,493      

Total noncurrent liabilities 9,962,686      

Total liabilities 12,215,577$  
 
DEFERRED INFLOWS OF RESOURCES

Deferred inflows related to pensions 339,473$       
Deferred inflows related to OPEB 300,158         

Total deferred inflows of resources 639,631$       

NET POSITION
Net investment in capital assets 4,283,902$    
Unrestricted (3,368,837)     

Total net position 915,065$       

The accompanying notes to financial statements are an integral part of this statement.

- 18 -



LEVY COUNTY, FLORIDA
STATEMENT OF REVENUE, EXPENSES, AND CHANGES IN NET POSITION –

PROPRIETARY FUNDS
FOR THE YEAR ENDED SEPTEMBER 30, 2025

Landfill
Fund

Operating revenues
Charges for services 1,727,289$    
Landfill assessments 2,357,959      

Total operating revenues 4,085,248      

Operating expenses
Personal services 2,004,293      
Operating expenses 1,741,451      
Closure and long-term costs 2,136,498      
Depreciation 375,972         

Total operating expenses 6,258,214      

Operating income (loss) (2,172,966)     

Nonoperating revenues (expenses)
Interest earnings 282,700         
Intergovernmental grants 16,009           
Miscellaneous income 56,329           

Total nonoperating revenues (expenses) 355,038         

Change in net position (1,817,928)     

Net position, beginning of year 2,732,993      

Net position, end of year 915,065$       

The accompanying notes to financial statements are an integral part of this statement.

- 19 -



LEVY COUNTY, FLORIDA
STATEMENT OF CASH FLOWS –

PROPRIETARY FUNDS
FOR THE YEAR ENDED SEPTEMBER 30, 2025

Landfill
Fund

Cash flows from operating activities
Cash received from customers 4,133,874$    
Cash paid to employees (1,754,520)     
Cash paid to suppliers (1,695,111)     
Other receipts 56,329           

Net cash provided by (used in) operating activities 740,572         

Cash flows from noncapital financing activities
Intergovernmental grant proceeds 16,009           
Interfund loans 33,084           

Net cash provided by (used in) noncapital financing activities 49,093           

Cash flows from capital and related financing activities
Acquisition and construction of capital assets (326,517)        

Net cash provided by (used in) capital and related financing activities (326,517)        
 
Cash flows from investing activities

Interest received 66,333           
Net cash provided by (used in) investing activities 66,333           

 
Net change in cash and cash equivalents 529,481         

Cash and cash equivalents, beginning of year 3,310,347      

Cash and cash equivalents, end of year 3,839,828$    

Cash and cash equivalents classified as:
Unrestricted 1,053,660$    
Restricted 2,786,168      

Total cash and cash equivalents 3,839,828$    

Reconciliation of operating income to net
cash provided by (used in) operating activities:

Operating income (loss) (2,172,966)$   
Adjustments to reconcile net operating income (loss)

to net cash provided by (used in) operating activities:
Depreciation 375,972         
Nonoperating revenues (expenses) 56,329           
Changes in assets and liabilities:

Accounts receivable 65,749           
Due from other governments (17,123)          
Accounts payable and accrued liabilities 46,340           
Compensated absences 9,549              
Net pension liability 122,176         
Landfill closure and long-term care liability 2,136,498      
Total OPEB liability 118,048         

Net cash provided by (used in) operating activities 740,572$       

Non-cash investing, capital, and financing activities:
Change in fair market value and reinvested interest/dividends 216,367$       

The accompanying notes to financial statements are an integral part of this statement.

- 20 -



Custodial
Funds

ASSETS
Cash and equivalents 6,831,729$    
Receivables 9,184             
Due from other governments 1,256             
Due from other funds 716                
Due from other County agencies 146                

Total assets 6,843,031$    

LIABILITIES
Accounts payable and accrued expenses 331,615$       
Deposits and escrow 150,875         
Due to other funds 168,266         
Due to other governments 5,167,166      
Due to other County agencies 448,294         

Total liabilities 6,266,216$    

NET POSITION
Restricted for:

Other individuals and organizations 576,815$       
Total net position 576,815$       

STATEMENT OF FIDUCIARY NET POSITION –
FIDUCIARY FUNDS

SEPTEMBER 30, 2025

LEVY COUNTY, FLORIDA

The accompanying notes to financial statements
 are an integral part of this statement.
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Custodial
Funds

Additions
Taxes 66,255,371$  
Charges for services 305,699         
Permits, fees, and special assessments 18,173,213    
Court related 9,132,498      
Miscellaneous 1,882             

Total additions 93,868,663    

Deductions
Court related payments 9,350,421      
Payments to individuals 6,105,638      
Payments to other governments 43,190,402    
Payments to BOCC 33,304,990    
Payments to constitutional officers 2,256,120      

Total deductions 94,207,571    

Net change in fiduciary net position (338,908)        

Net position, beginning of year 915,723         

Net position, end of year 576,815$       

LEVY COUNTY, FLORIDA
STATEMENT OF CHANGES IN FIDUCIARY NET POSITION –

FIDUCIARY FUNDS
FOR THE YEAR ENDED SEPTEMBER 30, 2025

The accompanying notes to financial statements
 are an integral part of this statement.
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LEVY COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Summary of Significant Accounting Policies:

Reporting entity

Related and jointly-governed organizations



LEVY COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Summary of Significant Accounting Policies:

Government-wide and fund financial statements

Measurement focus and basis of accounting

economic resources measurement 
focus accrual basis of accounting

current financial resources 
measurement focus modified accrual basis of accounting



LEVY COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Summary of Significant Accounting Policies:

General Fund

Road and Bridge Fund

Emergency Medical Services

Capital Projects

Road Improvement and Restoration 

Landfill Fund 

Custodial Funds

Cash and investments



LEVY COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Summary of Significant Accounting Policies:

Receivables

Prepaid items

Capital assets

Assets Years

Compensated absences

Long-term obligations



LEVY COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Summary of Significant Accounting Policies:

Deferred outflows/inflows of resources

Fund equity

Nonspendable

Restricted

Committed

Assigned

Unassigned



LEVY COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Summary of Significant Accounting Policies:

Property taxes

Net position flow assumption

Budgets and budgetary accounting

Use of estimates

Reconciliation of Government-Wide and Fund Financial Statements:

Explanation of certain differences between the governmental fund balance sheet and the 
government-wide statement of net position

Explanation of certain differences between the governmental fund statement of revenues, 
expenditures, and changes in fund balances and the government-wide statement of activities



LEVY COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Deposits and Investments:

Interest Rate Risk. 

Concentration of Credit Risk.



LEVY COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Interfund Balances and Transfers:

Due to Other Funds General Fund
Road and 

Bridge

Emergency 
Medical 
Services Capital Projects

Nonmajor 
Governmental Landfill

Fiduciary 
Funds Total

Due from Other Funds

Transfers to Other Funds General Fund
Road and 

Bridge EMS
Capital 
Projects

Road 
Improvement and 

Restoration
Nonmajor 

Governmental Total

Transfers from Other Funds



LEVY COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Capital Assets:

Governmental activities: Balance Balance
09/30/24 Increases Decreases 09/30/25

Business-type activities:
Balance Balance
09/30/24 Increases Decreases 09/30/25



LEVY COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Capital Assets:

Long-Term Liabilities:

Beginning 
Balance Additions Reductions

Ending 
Balance

Due Within 
One Year

Governmental activities:

Beginning 
Balance Additions Reductions

Ending 
Balance

Due Within 
One Year

Business-type activities:



LEVY COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Long-Term Liabilities:

Accrued Landfill Closure and Long-Term Care Costs

Commitments and Contingencies:



LEVY COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Employees’ Retirement Plans:

A. Florida Retirement System

Plan Description and Administration

Benefits Provided and Employees Covered



LEVY COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Employees’ Retirement Plans:

Financial Statements

Contributions

FRS Membership Plan & Class
Through 

June 30, 2025
After

June 30, 2025



LEVY COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Employees’ Retirement Plans:

Net Pension Liability, Pension Expense, and Deferred Outflows and Inflows of Resources Related to 
Pensions 

Plan
Net Pension 

Liability

Plan 2025 2024

Deferred outflows/inflows related to pensions:

Deferred Outflows 
of Resources

Deferred Inflows 
of Resources

Deferred Outflows 
of Resources

Deferred Inflows 
of Resources

FRS HIS



LEVY COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Employees’ Retirement Plans:

Actuarial assumptions:



LEVY COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Employees’ Retirement Plans:

Long-term expected rate of return:

Asset Class
Target 

Allocation

Annual 
Arithmetic 
Expected 
Rate of 
Return

Sensitivity of the net pension liability to changes in the discount rate:

Plan
Current 

Discount Rate
NPL with

1% Decrease

NPL at 
Current 

Discount Rate
NPL with 

1% Increase



LEVY COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Other Post-Employment Benefits (OPEB):

Board of County Commissioners’ OPEB Plan

Plan Description and Benefits Provided

Plan Membership

Total OPEB Liability

Actuarial Assumptions and Other Inputs



LEVY COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Other Post-Employment Benefits (OPEB):

Total OPEB 
Liability

Sensitivity of the total OPEB liability to changes in the discount rate:

1% Decrease
Current 

Discount Rate 1% Increase

Sensitivity of the total OPEB liability to changes in the healthcare cost trend rate:

1% Decrease
Current 

Trend Rates 1% Increase

OPEB Expense and Deferred Outflows of Resources and Deferred Inflows of Resources

Deferred Outflows 
of Resources

Deferred Inflows of 
Resources



LEVY COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Other Post-Employment Benefits (OPEB):

Year ended September 30: Amortization

Sheriff’s Office Plan

Plan Description and Benefits Provided

Plan Membership

Total OPEB Liability

Actuarial Assumptions and Other Inputs



LEVY COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Other Post-Employment Benefits (OPEB):

Total OPEB 
Liability

Sensitivity of the total OPEB liability to changes in the discount rate:

1% Decrease
Current 

Discount Rate 1% Increase

Sensitivity of the total OPEB liability to changes in the healthcare cost trend rate:

1% Decrease
Current 

Trend Rates 1%  Increase

OPEB Expense and Deferred Outflows of Resources and Deferred Inflows of Resources

Deferred Outflows 
of Resources

Deferred Inflows of 
Resources



LEVY COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Other Post-Employment Benefits (OPEB):

Year ended September 30: Amortization

Deficit Fund Balances:

Adjustments to and Restatements of Beginning Fund Balances:

Changes from Major to Nonmajor Fund

Nonmajor
Road Improvement Governmental

and Restoration Activities

Reporting Units Affected by
Adjustments to Beginning Balances

Funds



LEVY COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Recent Accounting Pronouncements:

Financial Reporting Model Improvements, 

Disclosure of Certain Capital Assets, 

Subsequent Events



REQUIRED SUPPLEMENTARY INFORMATION



LEVY COUNTY, FLORIDA
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE –

BUDGET AND ACTUAL - GENERAL FUND
FOR THE YEAR ENDED SEPTEMBER 30, 2025

(UNAUDITED)

Budgeted Amounts Variance with
Original Final Actual Final Budget

Revenues
Taxes 31,927,511$     31,927,511$     30,927,500$     (1,000,011)$     
Intergovernmental 12,573,412       12,647,166       13,653,565       1,006,399         
Charges for services 5,166,355         5,225,024         5,537,200         312,176            
Fines and forfeitures 5,600                5,600                8,203                2,603                
Miscellaneous revenues 897,200            897,200            2,308,284         1,411,084         

Total revenues 50,570,078       50,702,501       52,434,752       1,732,251         

Expenditures
Current:

General government 15,444,326       13,641,668       13,354,938       286,730            
Public safety 22,914,704       26,117,321       24,259,282       1,858,039         
Physical environment 841,800            535,589            532,004            3,585                
Economic environment 476,600            446,751            316,517            130,234            
Human services 2,760,444         2,130,585         2,391,608         (261,023)           
Culture and recreation 956,000            801,333            792,333            9,000                
Court related 339,638            300,499            877,215            (576,716)           

Capital outlay 153,404            507,841            1,530,982         (1,023,141)        
Total expenditures 43,886,916       44,481,587       44,054,879       426,708            

Excess (deficiency) of revenues
over expenditures 6,683,162         6,220,914         8,379,873         2,158,959         

Other financing sources (uses)
Transfers in -                    -                    630,508            630,508            
Transfers out (10,198,513)     (10,198,513)     (10,198,513)     -                    
Other external reversion -                    -                    (1,361)               (1,361)               
Proceeds from sale of capital assets -                    -                    -                    -                    

Total other financing sources (uses) (10,198,513)     (10,198,513)     (9,569,366)        629,147            

Net change in fund balance (3,515,351)        (3,977,599)        (1,189,493)        2,788,106         

Fund balance, beginning of year 22,510,011       22,510,011       22,510,011       -                    

Fund balance, end of year 18,994,660$     18,532,412$     21,320,518$     2,788,106$       

The accompanying notes to required supplementary information are an integral part of this schedule.
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LEVY COUNTY, FLORIDA
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE –

BUDGET AND ACTUAL - ROAD AND BRIDGE FUND
FOR THE YEAR ENDED SEPTEMBER 30, 2025

(UNAUDITED)

Budgeted Amounts Variance with
Original Final Actual Final Budget

Revenues
Taxes 2,300,000$    2,300,000$    2,350,391$    50,391$         
Permit, fees, and special assessments 20,000            20,000            18,500            (1,500)            
Intergovernmental 2,283,500      2,283,500      2,271,158      (12,342)          
Miscellaneous revenues 906,000         906,000         898,174         (7,826)            

Total revenues 5,509,500      5,509,500      5,538,223      28,723            

Expenditures
Current:

Transportation 7,322,056      7,223,179      7,022,356      200,823         
Capital outlay -                 726,124         595,169         130,955         

Total expenditures 7,322,056      7,949,303      7,617,525      331,778         

Excess (deficiency) of revenues over
expenditures (1,812,556)     (2,439,803)     (2,079,302)     360,501         

Other financing sources (uses)
Transfers in 1,200,000      1,200,000      1,200,000      -                 

Total other financing sources (uses) 1,200,000      1,200,000      1,200,000      -                 

Net change in fund balance (612,556)        (1,239,803)     (879,302)        360,501         

Fund balance, beginning of year 3,078,966      3,078,966      3,078,966      -                 

Fund balance, end of year 2,466,410$    1,839,163$    2,199,664$    360,501$       

The accompanying notes to required supplementary information are an integral part of this schedule.
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LEVY COUNTY, FLORIDA
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE –

BUDGET AND ACTUAL - EMERGENCY MEDICAL SERVICES FUND
FOR THE YEAR ENDED SEPTEMBER 30, 2025

(UNAUDITED)

Budgeted Amounts Variance with
Original Final Actual Final Budget

Revenues
Licenses and permits 3,912,000$       3,912,000$       3,635,096$       (276,904)$         
Intergovernmental 173                   5,784                5,611                (173)                  
Charges for services 3,490,823         3,490,823         3,652,260         161,437            
Miscellaneous revenues 93,200              93,200              154,941            61,741              

Total revenues 7,496,196         7,501,807         7,447,908         (53,899)             

Expenditures
Current:

Public safety 8,546,608         8,819,741         8,552,755         266,986            
Capital outlay 1,064,700         958,910            309,672            649,238            
Debt service:

Principal 195,000            76,505              76,505              -                    
Interest 5,000                1,093                1,093                -                    

Total expenditures 9,811,308         9,856,249         8,940,025         916,224            

Excess (deficiency) of revenues over
(under) expenditures (2,315,112)        (2,354,442)        (1,492,117)        862,325            

Other financing sources (uses)
Transfers in 1,200,000         1,200,000         1,200,000         -                    

Total other financing sources (uses) 1,200,000         1,200,000         1,200,000         -                    

Net change in fund balance (1,115,112)        (1,154,442)        (292,117)           862,325            

Fund balance, beginning of year 2,296,624         2,296,624         2,296,624         -                    

Fund balance, end of year 1,181,512$       1,142,182$       2,004,507$       862,325$          

The accompanying notes to required supplementary information are an integral part of this schedule.
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LEVY COUNTY, FLORIDA
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE –

BUDGET AND ACTUAL - CAPITAL PROJECTS FUND
FOR THE YEAR ENDED SEPTEMBER 30, 2025

(UNAUDITED)

Budgeted Amounts Variance with
Original Final Actual Final Budget

Revenues
Intergovernmental -$                 10,972,471$    -$                 (10,972,471)$   
Miscellaneous revenues 510,000            510,000            852,964            342,964            

Total revenues 510,000            11,482,471       852,964            (10,629,507)     

Expenditures
Current:

General government 305,000            281,329            187,331            93,998              
Public safety 398,448            398,448            63,423              335,025            
Human services 22,588              22,588              -                    22,588              
Court related 54,000              54,000              12,995              41,005              

Capital outlay 10,045,939       21,109,733       3,787,389         17,322,344       
Total expenditures 10,825,975       21,866,098       4,051,138         17,814,960       

Excess (deficiency) of revenues over
expenditures (10,315,975)     (10,383,627)     (3,198,174)       7,185,453         

Other financing sources (uses)
Transfers in 5,755,986         5,755,986         5,755,986         -                    
Appropriations to constitutional officers (401,850)          (401,850)          (401,850)          -                    

Total other financing sources (uses) 5,354,136         5,354,136         5,354,136         -                    

Net change in fund balance (4,961,839)       (5,029,491)       2,155,962         7,185,453         

Fund balance, beginning of year 24,226,593       24,226,593       24,226,593       -                    

Fund balance, end of year 19,264,754$    19,197,102$    26,382,555$    7,185,453$       

The accompanying notes to required supplementary information are an integral part of this schedule.
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LEVY COUNTY, FLORIDA
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE –

BUDGET AND ACTUAL - ROAD IMPROVEMENT AND RESTORATION FUND
FOR THE YEAR ENDED SEPTEMBER 30, 2025

(UNAUDITED)

Budgeted Amounts Variance with
Original Final Actual Final Budget

Revenues
Intergovernmental 6,444,660$       13,830,458$    4,929,874$       (8,900,584)$     
Miscellaneous revenues 217,000            217,000            304,279            87,279              

Total revenues 6,661,660         14,047,458       5,234,153         (8,813,305)       

Expenditures
Current:

Transportation 1,140,460         1,743,238         856,792            886,446            
Capital outlay 6,323,500         13,106,520       4,434,585         8,671,935         

Total expenditures 7,463,960         14,849,758       5,291,377         9,558,381         

Excess (deficiency) of revenues over
expenditures (802,300)          (802,300)          (57,224)            745,076            

Other financing sources (uses)
Transfers in 1,707,775         1,707,775         1,707,775         -                    

Total other financing sources (uses) 1,707,775         1,707,775         1,707,775         -                    

Net change in fund balance 905,475            905,475            1,650,551         745,076            

Fund balance, beginning of year 8,250,301         8,250,301         8,250,301         -                    

Fund balance, end of year 9,155,776$       9,155,776$       9,900,852$       745,076$          

The accompanying notes to required supplementary information are an integral part of this schedule.
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LEVY COUNTY, FLORIDA
NOTE TO SCHEDULES OF REVENUES, EXPENDITURES, AND CHANGES IN FUND 

BALANCE - BUDGET AND ACTUAL 
SEPTEMBER 30, 2025

(UNAUDITED)

Note to Budgetary Comparison Schedules:



LEVY COUNTY, FLORIDA
SCHEDULE OF CHANGES IN TOTAL OPEB LIABILITY AND RELATED RATIOS

LAST 10 FISCAL YEARS
(UNAUDITED)

2025 2024 2023 2022 2021 2020 2019 2018
County and All Officers (Except Sheriff) Plan

Total OPEB Liability
Service cost 64,354$         44,647$         45,569$         157,650$       151,499$       83,758$         51,797$         49,719$         
Interest 57,924           54,133           52,067           45,579           41,982           47,521           50,601           52,895           
Difference between expected and actual experience (369,074)        69,070           51,328           (215,285)        -                 (432,172)        -                 (136,131)        
Changes of assumptions -                 -                 -                 (696,906)        26,395           348,962         455,245         -                 
Benefit payments - implicit rate subsidy (19,729)          (22,429)          (22,429)          (7,392)            (4,072)            (1,300)            (25,979)          (20,947)          
Net change in total OPEB liability (266,525)        145,421         126,535         (716,354)        215,804         46,769           531,664         (54,464)          
Total OPEB liability - beginning of year 1,521,588      1,376,167      1,249,632      1,965,986      1,750,182      1,703,413      1,171,749      1,226,213      
Total OPEB liability - end of year 1,255,063$    1,521,588$    1,376,167$    1,249,632$    1,965,986$    1,750,182$    1,703,413$    1,171,749$    

Covered employee payroll 18,498,391$  17,807,791$  14,703,383$  10,990,256$  11,184,000$  10,858,403$  9,942,000$    9,652,280$    
Total OPEB liability as a percentage of covered employee payroll 6.78% 8.54% 9.36% 11.37% 17.58% 16.12% 17.13% 12.14%

Sheriff Plan
Total OPEB Liability
Service cost 48,000$         39,000$         55,000$         63,000$         57,000$         36,000$         35,000$         33,000$         
Interest 26,000           22,000           12,000           16,000           16,000           23,000           19,000           18,000           
Difference between expected and actual experience (46,000)          (18,000)          (3,000)            (171,000)        11,000           (126,000)        21,000           -                 
Changes of assumptions 72,000           (1,000)            (96,000)          9,000             17,000           45,000           -                 -                 
Benefit payments - implicit rate subsidy 3,000             5,000             (10,000)          (14,000)          (34,000)          (3,000)            (6,000)            (30,000)          
Other changes -                 -                 -                 -                 -                 -                 (17,000)          -                 
Net change in total OPEB liability 103,000         47,000           (42,000)          (97,000)          67,000           (25,000)          52,000           21,000           
Total OPEB liability - beginning of year 508,000         461,000         503,000         600,000         533,000         558,000         506,000         485,000         
Total OPEB liability - end of year 611,000$       508,000$       461,000$       503,000$       600,000$       533,000$       558,000$       506,000$       

Covered employee payroll 8,354,000$    8,354,000$    5,810,000$    5,810,000$    7,281,000$    7,251,000$    5,653,000$    5,653,000$    
Total OPEB liability as a percentage of covered employee payroll 7.31% 6.08% 7.93% 8.66% 8.24% 7.35% 9.87% 8.95%

Notes to Schedule:

County and All Officers (Except Sheriff) Plan

Valuation Date 10/1/2024 10/1/2022 10/1/2022 9/30/2022 9/30/2021 9/30/2020 9/30/2018 9/30/2018
Measurement Date 9/30/2025 9/30/2024 9/30/2023 9/30/2022 9/30/2021 9/30/2020 9/30/2019 9/30/2018

Discount rate 4.90% 3.81% 4.09% 4.02% 2.15% 2.21% 2.66% 3.63%

Sheriff Plan

Valuation Date 10/1/2023 10/1/2023 10/1/2022 10/1/2021 10/1/2019 10/1/2019 10/1/2017 10/1/2017
Measurement Date 10/1/2024 10/1/2023 10/1/2022 10/1/2021 10/1/2020 10/1/2019 10/1/2018 10/1/2018

Discount rate 3.78% 4.70% 4.40% 2.19% 2.41% 2.75% 3.83% 3.50%

No assets are being accumulated in a trust to pay for OPEB benefits. Therefore, the County only reports a total OPEB liability.

*10 years of data will be presented as it becomes available.

Changes of assumptions. Changes of assumptions and other changes reflect the effects of changes in the discount rate each period. The following are the discount rates used in each period:

Changes of assumptions. Changes of assumptions and other changes reflect the effects of changes in the discount rate each period. The following are the discount rates used in each period:
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Clerk of Total
Circuit Tax Agency
Court Sheriff Collector Funds

Cash and equivalents 2,928,218$    185,137$       3,718,374$    6,831,729$    
Receivables 3,688             129                5,367 9,184             
Due from other governments -                 -                 1,256 1,256             
Due from other funds -                 -                 716                716                
Due from other County agencies -                 -                 146 146                

Total assets 2,931,906$    185,266$       3,725,859$    6,843,031$    

Assets held for others
Accounts payable and accrued expenses 5,215$           -$               326,400$       331,615$       
Deposits and escrow -                 -                 150,875         150,875         
Due to other funds 43,652 -                 124,614 168,266         
Due to other governments 2,457,763      -                 2,709,403 5,167,166      
Due to other County agencies 9,064             24,663           414,567         448,294         

Total liabilities 2,515,694$    24,663$         3,725,859$    6,266,216$    

NET POSITION
Restricted for:

Other individuals and organizations 416,212$       160,603$       -$               576,815$       
Total net position 416,212$       160,603$       -$               576,815$       

LIABILITIES

LEVY COUNTY, FLORIDA
COMBINING SCHEDULE OF FIDUCIARY NET POSITION –

FIDUCIARY FUNDS
SEPTEMBER 30, 2025

ASSETS

See accompanying notes to financial statements.
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LEVY COUNTY, FLORIDA
COMBINING SCHEDULE OF CHANGES IN FIDUCIARY NET POSITION –

FIDUCIARY FUNDS
SEPTEMBER 30, 2025

Clerk of Total
Circuit Tax Agency
Court Sheriff Collector Funds

Additions
Taxes -$               -$               66,255,371$  66,255,371$  
Charges for services -                 305,699 -                 305,699         
Permits, fees, and special assessments -                 -                 18,173,213 18,173,213    
Court related 9,013,428      119,070 -                 9,132,498      
Miscellaneous -                 1,882 -                 1,882             

Total additions 9,013,428      426,651         84,428,584    93,868,663    

Deductions
Court related payments 9,350,421      -                 -                 9,350,421      
Payments to individuals -                 185,301 5,920,337 6,105,638      
Payments to other governments -                 61,862 43,128,540 43,190,402    
Payments to BOCC -                 128,443 33,176,547 33,304,990    
Payments to constitutional officers -                 52,960 2,203,160 2,256,120      

Total deductions 9,350,421      428,566         84,428,584    94,207,571    

Net change in fiduciary net position (336,993)        (1,915)            -                 (338,908)        

Net position, beginning of year 753,205         162,518 -                 915,723         

Net position, end of year 416,212$       160,603$       -$               576,815$       

See accompanying notes to financial statements.

- 65 -



ALN/
CSFA Contract 

Number Number Expenditures

FEDERAL AGENCY

Department of Justice
Passed through the Office of Justice Programs:

Crime Victim Assistance 16.575 VOC-2024-00211 65,806$         

Equitable Sharing/Asset Forfeiture Program 16.922 N/A 6,000             

Total Department of Justice 71,806           

Department of Transportation
Passed through the Florida Department of Transportation:

Public Transportation for Nonurbanized Areas 20.509 G2R38 110,187         
Public Transportation for Nonurbanized Areas 20.509 G2Z65 265,000         
Public Transportation for Nonurbanized Areas 20.509 G3D59 73,286           

Total Public Transportation for Nonurbanized Areas 448,473         

Buses and Bus Facilities Grant 20.526 G2W34 152,007         

Total Department of Transportation 600,480         

Department of Treasury
Direct:

Oil Spill Impact Program 87.052 GNSSP20FL0013-01-01 33,008           

Total Department of Treasury 33,008           

Election Assistance Commission
Passed through State of Florida Department of State:

HAVA Election Security Grants 90.404 24.e.an.000.037 11,160           

Total Election Assistance Commission 11,160           

Department of Health and Human Services
Passed through Florida Department of Revenue:

Child Support Enforcement Title IV-D 93.563 CDC38 45,109           

Total Department of Health and Human Services 45,109           

Department of Homeland Security
Passed through Florida Division of Emergency Management:

Disaster Grants - Public Assistance (Presidentially Declared Disasters) 97.036 Z3935 291,375         
Disaster Grants - Public Assistance (Presidentially Declared Disasters) 97.036 Z2008 42,026           
Disaster Grants - Public Assistance (Presidentially Declared Disasters) 97.036 Z5281 45,927           
Disaster Grants - Public Assistance (Presidentially Declared Disasters) 97.036 Z3934 24,535           
Disaster Grants - Public Assistance (Presidentially Declared Disasters) 97.036 Z4957 62,754           

Total Disaster Grants - Public Assistance (Presidentially Declared Disasters) 466,617         

Emergency Management Performance Grant 97.042 G0469 51,434           

Total Department of Homeland Security 518,051         

TOTAL EXPENDITURES OF FEDERAL AWARDS 1,279,614$    

LEVY COUNTY, FLORIDA
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS AND STATE FINANCIAL ASSISTANCE

FOR THE YEAR ENDED SEPTEMBER 30, 2025

Federal/State Grantor/Pass Through Grantor/Program Title

See accompanying notes to schedule of expenditures of federal awards and state financial assistance.
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ALN/
CSFA Contract 

Number Number Expenditures

STATE AGENCY

Executive Office of the Governor
Passed through Florida Division of Emergency Management:

Emergency Management Programs 31.063 A0494 105,175$       
Emergency Management Programs 31.063 A0558 26,452           

Total Emergency Management Programs 131,627         

Emergency Management Projects 31.067 T0365 897                

Total Executive Office of the Governor 132,524         

Florida Department of Environmental Protection
Direct:

Small County Consolidated Grants 37.012 SC520 16,009           

Resilient Florida Program 37.098 23PLN59 225,788         

Total Florida Department of Environmental Protection 241,797         

Department of Commerce
Direct:

Growth Management Implementation 40.024 P0453 69,213           

Total Department of Commerce 69,213           

Florida Housing Finance Corporation
Direct:

State Housing Initiatives Partnership Program 40.901 2022-2023 5,000             
State Housing Initiatives Partnership Program 40.901 2023-2024 317,262         
State Housing Initiatives Partnership Program 40.901 2024-2025 112,000         
State Housing Initiatives Partnership Program 40.901 Hurricane Idalia 369,771         

Total Florida Housing Finance Corporation 804,033         

Florida Department of Agriculture and Consumer Services
Direct:

Mosquito Control State Aid 42.003 2024-2025 44,473           

Total Florida Department of Agriculture and Consumer Services 44,473           

Department of State, Secretary of State
Direct:

State Aid to Libraries 45.030 24-ST-52 16,797           
State Aid to Libraries 45.030 25-ST-52 36,097           

Total Department of State 52,894           

Department of Education
Direct:

Chris Hixon, Coach Aaron Feis, and Coach Scott Beigel Guardian Program 48.140 97D-90210-5D001 27,008           

Total Department of Education 27,008           

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS AND STATE FINANCIAL ASSISTANCE
FOR THE YEAR ENDED SEPTEMBER 30, 2025

Federal/State Grantor/Pass Through Grantor/Program Title

(CONTINUED)

LEVY COUNTY, FLORIDA

See accompanying notes to schedule of expenditures of federal awards and state financial assistance.
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ALN/
CSFA Contract 

Number Number Expenditures

Department of Transportation
Direct:

Trip/Equipment Grant 55.001 G2Z28 330,044         
Trip/Equipment Grant 55.001 G3E02 87,839           

Total Trip/Equipment Grant 417,883         

Aviation Grant Program 55.004 G2P48 24,147           

Small County Outreach Program 55.009 G1703 24,005           
Small County Outreach Program 55.009 G2168 1,374,718      

Total Cmall County Outreach Program 1,398,723      

Small County Road Assistance Program 55.016 G1G09 2,047,518      
Small County Road Assistance Program 55.016 G1V84 1,495,748      

Total Small County Road Assistance Program 3,543,266      

Total Department of Transportation 5,384,019      

Department of Health
Direct:

County Grant Awards 64.005 C2538 5,611             

Total Department of Health 5,611             

Department of Law Enforcement
Direct:

Law Enforcement Salary Assistance for Fiscally Constrained Counties 71.067 ME020 814,413         
Law Enforcement Salary Assistance for Fiscally Constrained Counties 71.067 LG020 668,130         

Total Law Enforcement Salary Assistance for Fiscally Constrained Counties 1,482,543      

Florida Program 71.122 2023-SAFE-SF-088 49,683           

Total Department of Law Enforcement 1,532,226      

Florida Department of Management Services
Direct:

Wireless 911 Emergency Telephone System Rural County Grant Program 72.001 25-04-26 9,347             
Wireless 911 Emergency Telephone System Rural County Grant Program 72.001 25-04-27 25,176           

Total Wireless 911 System 34,523           

Prepaid Next Generation 911 (NG911) State Grant Program 72.003 S26-24-07-13 34,510           
Prepaid Next Generation 911 (NG911) State Grant Program 72.003 S22-23-01-37 41,573           

Total Prepaid Next Generation 911 (NG911) State Grant Program 76,083           

Public Safety Answering Point Upgrades 72.021 DMS-P1-24-07-07 4,923             

Total Department of Management Services 115,529         

Division of Highway Safety & Motor Vehicles
Direct:

Florida Arts License Plate Project 76.041 2023 454                

Total Division of Highway Safety & Motor Vehicles 454                

Florida Fish & Wildlife Commission
Direct:

FL Boating Improvement Program 77.006 24074 2,873             

Levy County Bird Creek Boat Ramp Improvements Phase II 77.061 22154 453,139         

Total Florida Fish & Wildlife Commission 456,012         

TOTAL EXPENDITURES OF STATE FINANCIAL ASSISTANCE 8,865,793$    

LEVY COUNTY, FLORIDA
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS AND STATE FINANCIAL ASSISTANCE

FOR THE YEAR ENDED SEPTEMBER 30, 2025
(CONTINUED)

Federal/State Grantor/Pass Through Grantor/Program Title

See accompanying notes to schedule of expenditures of federal awards and state financial assistance.

- 68 -



LEVY COUNTY, FLORIDA
NOTES TO THE SCHEDULE OF EXPENDITURES OF

FEDERAL AWARDS AND STATE FINANCIAL ASSISTANCE
FOR THE YEAR ENDED SEPTEMBER 30, 2025

Basis of Presentation:

Uniform 
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards

Florida Single Audit Act

Summary of Significant Accounting Policies:

Uniform Administrative Requirements, Cost Principles, and Audit 
Requirements for Federal Awards

De Minimis Indirect Cost Rate Election:

Subrecipients:

Contingency:



OTHER REPORTS AND SCHEDULE



LEVY COUNTY, FLORIDA
SCHEDULE OF FINDINGS AND QUESTIONED COSTS

FOR THE YEAR ENDED SEPTEMBER 30, 2025

Summary of Auditors’ Results: 

Financial Statements:

Unmodified

Federal Awards:

Unmodified

ALN Number Program Name

State Financial Assistance:



Unmodified

CSFA Number Project Name

Financial Statement Findings:

2025-001: Preparation of Schedule of Expenditures of Federal Awards and other Adjustments

Criteria: 

Condition: 

Cause: 

Effect: 

Recommendation: 

Federal Award Findings and Questioned Costs: 

State Project Findings and Questioned Costs: 

Summary Schedule of Prior Audit Findings: 

Corrective Action Plan: 



INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL 
PROGRAM AND STATE PROJECT AND REPORT ON INTERNAL CONTROL OVER 

COMPLIANCE REQUIRED BY UNIFORM GUIDANCE AND CHAPTER 10.550, RULES OF 
THE AUDITOR GENERAL

Report on Compliance for Each Major Federal Program and State Project

Opinion on Each Major Federal Program and State Project

Compliance Supplement Florida Department of Financial Services State Projects Compliance 
Supplement

Basis for Opinion on Each Major Federal Program and State Project

Government 
Auditing Standards

Uniform Administrative Requirements, Cost 
Principles, and Audit Requirements for Federal Awards

Responsibilities of Management for Compliance



Auditors’ Responsibilities for the Audit of Compliance

Government Auditing Standards

Government Auditing Standards

Report on Internal Control over Compliance

deficiency in internal control over compliance 

material weakness in internal control over 
compliance 

significant deficiency in internal control over compliance 





INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT 
AUDITING STANDARDS

Government Auditing Standards
Government Auditing Standards

Report on Internal Control over Financial Reporting

deficiency in internal control

material weakness

significant deficiency



Report on Compliance and Other Matters

Government Auditing Standards

Management’s Response to Findings

Government Auditing Standards

Purpose of this Report

Government Auditing Standards 



INDEPENDENT AUDITORS’ MANAGEMENT LETTER REQUIRED
BY CHAPTER 10.550, RULES OF THE STATE OF FLORIDA

OFFICE OF THE AUDITOR GENERAL

Report on the Financial Statements

Auditors’ Responsibility

Government Auditing Standards, 
Code of Federal 

Regulations Uniform Administrative Requirements, Cost Principles, and Audit Requirements for 
Federal Awards

Other Reporting Requirements

Government Auditing Standards;

AICPA Professional Standards

Prior Audit Findings

2024-001 Preparation of Schedule of Expenditures of Federal Awards –

2024-002 Fixed Assets –
2024-003 Unexpended Balance – Building Permits –

Official Title and Legal Authority



Financial Condition and Management

2025-002 – Unexpended Balance – Building Permits:

Property Assessed Clean Energy (PACE) Programs

Special District Component Units



Additional Matters

Management’s Response to Findings

Purpose of this Letter



INDEPENDENT ACCOUNTANTS’ EXAMINATION REPORT

Emergency Communications Number “E911”,
Communications Number E911 System Fund, Local Government 
Investment Policies, 





LEVY COUNTY SHERIFF

SPECIAL-PURPOSE FINANCIAL STATEMENTS
AND INDEPENDENT AUDITORS’ REPORT

SEPTEMBER 30, 2025



LEVY COUNTY SHERIFF

SPECIAL-PURPOSE FINANCIAL STATEMENTS
AND INDEPENDENT AUDITORS’ REPORT

SEPTEMBER 30, 2025

Independent Auditors’ Report

Special-Purpose Financial Statements:

Required Supplementary Information:

Supplementary Information:

Additional Elements Required by the Rules of the Auditor General:

Government Auditing Standards



INDEPENDENT AUDITORS’ REPORT

Report on the Audit of the Financial Statements

Opinions

Basis for Opinions

Government Auditing 
Standards

Emphasis of Matter



Responsibilities of Management for the Financial Statements 

Auditors’ Responsibilities for the Audit of the Financial Statements



Required Supplementary Information

Supplementary Information

Other Reporting Required by Government Auditing Standards

Government Auditing Standards

Government Auditing Standards



LEVY COUNTY SHERIFF
BALANCE SHEET –

GOVERNMENTAL FUNDS
SEPTEMBER 30, 2025

Total
General Inmate Governmental

Fund Welfare Fund Donations Fund Explorers Funds

ASSETS
Cash and cash equivalents 745,430$       744,104$       3,176$           1,668$           1,494,378$    
Due from other governments 73,162           -                 -                 -                 73,162           
Due from other funds 15,574           -                 -                 -                 15,574           

Total Assets 834,166$       744,104$       3,176$           1,668$           1,583,114$    

LIABILITIES AND FUND BALANCES

Liabilities
Accounts payable and accrued expenditures 141,428$       -$               -$               -$               141,428$       
Due to other funds -                 15,574           -                 -                 15,574           
Due to Board of County Commissioners 692,738         -                 -                 -                 692,738         

Total liabilities 834,166         15,574           -                 -                 849,740         

Fund Balances
Restricted for:

Law enforcement -                 728,530         3,176             1,668             733,374         
Total Fund Balances -                 728,530         3,176             1,668             733,374         

Total Liabilities and Fund Balances 834,166$       744,104$       3,176$           1,668$           1,583,114$    

Special Revenue

The accompanying notes to financial statements are an integral part of this statement.
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LEVY COUNTY SHERIFF
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES –

GOVERNMENTAL FUNDS
FOR THE YEAR ENDED SEPTEMBER 30, 2025

Total
General Inmate Governmental

Fund Welfare Fund Donations Fund Explorers Funds
Revenues

Intergovernmental 226,285$       -$               -$               -$               226,285$       
Charges for services 1,019,000      177,546         -                 -                 1,196,546      
Miscellaneous revenue 144,746         21,925           200                200                167,071         

Total revenues 1,390,031      199,471         200                200                1,589,902      

Expenditures
Current:

Public safety 20,090,880    109,893         -                 -                 20,200,773    
Court-related 624,736         -                 -                 -                 624,736         

Capital outlay 1,305,657      -                 -                 -                 1,305,657      
Total expenditures 22,021,273    109,893         -                 -                 22,131,166    

Excess (deficiency) of revenues over expenditures (20,631,242)   89,578           200                200                (20,541,264)   

Other financing sources (uses)
Appropriations from board of county commissioners 21,052,020    -                 -                 -                 21,052,020    
Reversion to board of county commissioners (420,778)        -                 -                 -                 (420,778)        

Total other financing sources (uses) 20,631,242    -                 -                 -                 20,631,242    

Net change in fund balance -                 89,578           200                200                89,978           

Fund balances, beginning of year -                 638,952         2,976             1,468             643,396         

Fund balances, end of year -$               728,530$       3,176$           1,668$           733,374$       

Special Revenue

The accompanying notes to financial statements are an integral part of this statement.
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Custodial
Funds

Assets
Cash and cash equivalents 185,137$        
Receivables 129                 

Total Assets 185,266$        

Liabilities
Due to other County agencies 24,663$          

Total liabilities 24,663$          

Net Position
Restricted for:

Other individuals and organizations 160,603$        
Total Net Position 160,603$        

LEVY COUNTY SHERIFF
STATEMENT OF FIDUCIARY NET POSITION –

CUSTODIAL FUNDS
SEPTEMBER 30, 2025

The accompanying notes to financial statements are an integral part of this statement.
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Custodial
Funds

Additions
Charges for services 305,699$        
Court related 119,070          
Miscellaneous 1,882              

Total additions 426,651          

Deductions
Payments to individuals 185,301          
Payments to other governments 61,862            
Payments to BOCC 128,443          
Payments to constitutional officers 52,960            

Total deductions 428,566          

Net change in fiduciary net position (1,915)            

Net position, beginning of year 162,518          

Net position, end of year 160,603$        

LEVY COUNTY SHERIFF
STATEMENT OF CHANGES IN FIDUCIARY NET POSITION –

CUSTODIAL FUNDS
FOR THE YEAR ENDED SEPTEMBER 30, 2025

The accompanying notes to financial statements are an integral part of this statement.
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LEVY COUNTY SHERIFF
NOTES TO SPECIAL-PURPOSE FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Summary of Significant Accounting Policies:

Reporting entity

Basis of presentation

Fund accounting

General Fund

Special Revenue Funds –

Custodial Funds –

Measurement focus/basis of accounting



LEVY COUNTY SHERIFF
NOTES TO SPECIAL-PURPOSE FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Summary of Significant Accounting Policies:

Cash and cash equivalents

Capital assets and long-term liabilities

Accounts payable

Compensated absences

Fund balance



LEVY COUNTY SHERIFF
NOTES TO SPECIAL-PURPOSE FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Summary of Significant Accounting Policies:

Use of estimates

Budgets and Budgetary Accounting:

Interfund Balances

Investments:

Interest Rate Risk. 

Concentration of Credit Risk. 

Risk Management:



LEVY COUNTY SHERIFF
NOTES TO SPECIAL-PURPOSE FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Capital Assets:

Pension Plan:



REQUIRED SUPPLEMENTARY INFORMATION



LEVY COUNTY SHERIFF
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE –

BUDGET AND ACTUAL - GENERAL FUND
FOR THE YEAR ENDED SEPTEMBER 30, 2025

Variance with
Original Final Actual Final Budget

Revenues
Intergovernmental 73,828$         73,828$         226,285$       152,457$       
Charges for services 1,515,598      1,565,598      1,019,000      (546,598)        
Miscellaneous revenue -                 -                 144,746         144,746         

Total revenues 1,589,426      1,639,426      1,390,031      (249,395)        

Expenditures
Current:

Public safety 21,500,404    21,718,755    20,090,880    1,627,875      
Court-related 10,000           10,000           624,736         (614,736)        

Capital outlay 170,000         311,446         1,305,657      (994,211)        
Total expenditures 21,680,404    22,040,201    22,021,273    18,928           

Excess (deficiency) of revenues over expenditures (20,090,978)   (20,400,775)   (20,631,242)   (230,467)        

Other financing sources (uses)
Appropriations from board of county commissioners 20,090,978    20,400,775    21,052,020    651,245         
Reversion to board of county commissioners -                 -                 (420,778)        (420,778)        

Total other financing sources (uses) 20,090,978    20,400,775    20,631,242    230,467         

Net change in fund balance -                 -                 -                 -                 

Fund balances, beginning of year -                 -                 -                 -                 

Fund balances, end of year -$               -$               -$               -$               

Budgeted Amounts

The accompanying note to schedule of revenues, expenditures, and changes in fund balance - budget and actual - governmental funds 
is an integral part of this schedule.
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LEVY COUNTY SHERIFF
NOTE TO SCHEDULES OF REVENUES, EXPENDITURES, AND 

CHANGES IN FUND BALANCES – BUDGET AND ACTUAL –
GENERAL FUND

FOR THE YEAR ENDED SEPTEMBER 30, 2025

Budgetary Information:



SUPPLEMENTARY INFORMATION



LEVY COUNTY SHERIFF
COMBINING STATEMENT OF FIDUCIARY NET POSITION

CUSTODIAL FUNDS
SEPTEMBER 30, 2025

Total
Inmate Trust Civil and Custodial

Fund Suspense Fund Evidence Fund Funds
Assets

Cash and cash equivalents 27,692$          26,622$          130,823$        185,137$        
Receivables -                 129                 -                 129                 

Total Assets 27,692$          26,751$          130,823$        185,266$        

Liabilities
Due to other County agencies -$               24,663$          -$               24,663$          

Total liabilities -$               24,663$          -$               24,663$          

Net Position
Restricted for:

Other individuals and organizations 27,692$          2,088$            130,823$        160,603$        
Total Net Position 27,692$          2,088$            130,823$        160,603$        

See accompanying notes to financial statements.

- 16 -



LEVY COUNTY SHERIFF
COMBINING STATEMENT OF CHANGES IN FIDUCIARY NET POSITION

CUSTODIAL FUNDS
FOR THE YEAR ENDED SEPTEMBER 30, 2025

Total
Inmate Trust Civil and Custodial

Fund Suspense Fund Evidence Fund Funds
Additions

Charges for services 305,699$        -$               -$               305,699$        
Court related -                 103,505          15,565            119,070          
Miscellaneous -                 -                 1,882              1,882              

Total additions 305,699          103,505          17,447            426,651          

Deductions
Payments to individuals 137,960          35,981            11,360            185,301          
Payments to other governments 61,862            -                 -                 61,862            
Payments to BOCC 42,958            85,485            -                 128,443          
Payments to constitutional officers 52,300            660                 -                 52,960            

Total deductions 295,080          122,126          11,360            428,566          

Net change in fiduciary net position 10,619            (18,621)          6,087              (1,915)            

Net position, beginning of year 17,073 20,709 124,736 162,518          

Net position, end of year 27,692$          2,088$            130,823$        160,603$        

See accompanying notes to financial statements.
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ADDITIONAL ELEMENTS REQUIRED BY THE RULES OF THE AUDITOR GENERAL



INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 
SPECIAL-PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 

GOVERNMENT AUDITING STANDARDS

Government Auditing Standards
Government Auditing Standards

Report on Internal Control over Financial Reporting

deficiency in internal control

material weakness

significant deficiency



Report on Compliance and Other Matters

Government Auditing Standards

Purpose of this Report

Government Auditing Standards 



INDEPENDENT AUDITORS’ MANAGEMENT LETTER REQUIRED BY
CHAPTER 10.550, RULES OF THE STATE OF FLORIDA, OFFICE OF THE 

AUDITOR GENERAL

Report on the Financial Statements

Auditors’ Responsibility

Government Auditing Standards

Other Reporting Requirements

Government Auditing Standards
AICPA Professional Standards

Prior Audit Findings

2024-001 – Interfund Activity and Budget Management: 

2024-002 – Purchasing Card Controls: 



Official Title and Legal Authority

Financial Management

2025-001 Purchasing Card Controls (Second-Year Repeat Comment)

Additional Matters

Management’s Response to Recommendations

Purpose of this Letter



INDEPENDENT ACCOUNTANTS’ EXAMINATION REPORT

Local Government Investment Policies





LEVY COUNTY PROPERTY APPRAISER

SPECIAL-PURPOSE FINANCIAL STATEMENTS
AND INDEPENDENT AUDITORS’ REPORT

SEPTEMBER 30, 2025



LEVY COUNTY PROPERTY APPRAISER

SPECIAL-PURPOSE FINANCIAL STATEMENTS
AND INDEPENDENT AUDITORS’ REPORT

SEPTEMBER 30, 2025

Independent Auditors’ Report

Special-Purpose Financial Statements:

Required Supplementary Information:

Additional Elements Required by the Rules of the Auditor General:

Government Auditing Standards



INDEPENDENT AUDITORS’ REPORT

Report on the Audit of the Financial Statements

Opinion

Basis for Opinion

Government Auditing 
Standards

Emphasis of Matter



Responsibilities of Management for the Financial Statements 

Auditors’ Responsibilities for the Audit of the Financial Statements



Required Supplementary Information

Other Reporting Required by Government Auditing Standards

Government Auditing Standards

Government Auditing Standards



General 
Fund

ASSETS
Cash and cash equivalents 82,756$         
Prepaids 16,995

Total Assets 99,751$         

LIABILITIES AND FUND BALANCE

Liabilities
Accounts payable and accrued expenditures 2,256$           
Due to other governments 1,788
Due to Board of County Commissioners 95,707

Total Liabilities 99,751           

Fund Balance
Nonspendable:

Prepaids 16,995           
Unassigned (16,995)          

Total Fund Balances -                 

Total Liabilities and Fund Balance 99,751$         

LEVY COUNTY PROPERTY APPRAISER
BALANCE SHEET

GOVERNMENTAL FUND
SEPTEMBER 30, 2025

The accompanying notes to financial statements are an integral part of this statement.
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General
Fund

Revenues
Charges for services 30,369$         
Miscellaneous revenue 3,459             

Total revenues 33,828           

Expenditures
Current:

General government 1,289,162      
Capital outlay 23,900           

Total expenditures 1,313,062      

Excess (deficiency) of revenues over expenditures (1,279,234)     

Other financing sources (uses)
Appropriations from Board of County Commissioners 1,358,295      
Reversion to Board of County Commissioners (79,061)

Total other financing sources (uses) 1,279,234

Net change in fund balance -                 

Fund balance, beginning of year -                 

Fund balance, end of year -$               

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
LEVY COUNTY PROPERTY APPRAISER

GOVERNMENTAL FUND
FOR THE YEAR ENDED SEPTEMBER 30, 2025

The accompanying notes to financial statements are an integral part of this statement.
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LEVY COUNTY PROPERTY APPRAISER
NOTES TO SPECIAL-PURPOSE FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Summary of Significant Accounting Policies:

Reporting entity

Basis of presentation

Fund accounting

General Fund

Measurement focus/basis of accounting



LEVY COUNTY PROPERTY APPRAISER
NOTES TO SPECIAL-PURPOSE FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Summary of Significant Accounting Policies:

Cash and cash equivalents

Capital assets and long-term liabilities

Accounts payable

Compensated absences

Fund balance

Use of estimates



LEVY COUNTY PROPERTY APPRAISER
NOTES TO SPECIAL-PURPOSE FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Budgets and Budgetary Accounting:

Investments:

Interest Rate Risk. 

Concentration of Credit Risk. 

Risk Management:



LEVY COUNTY PROPERTY APPRAISER
NOTES TO SPECIAL-PURPOSE FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Pension Plan:



REQUIRED SUPPLEMENTARY INFORMATION



LEVY COUNTY PROPERTY APPRAISER
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL - GENERAL FUND
FOR THE YEAR ENDED SEPTEMBER 30, 2025

Variance with
Original Final Actual Final Budget

Revenues
Charges for services 31,870$         31,870$         30,369$         (1,501)$          
Miscellaneous revenue -                 -                 3,459             3,459             

Total revenues 31,870           31,870           33,828           1,958             

Expenditures
Current:

General government 1,373,633      1,365,888      1,289,162      76,726           
Capital outlay 9,200             24,277           23,900           377                

Total expenditures 1,382,833      1,390,165      1,313,062      77,103           

Excess (deficiency) of revenues over expenditures (1,350,963)     (1,358,295)     (1,279,234)     79,061           

Other financing sources (uses)
Appropriations from Board of County Commissioners 1,350,963      1,358,295      1,358,295      -                 
Reversion to Board of County Commissioners -                 -                 (79,061)          (79,061)          

Total other financing sources (uses) 1,350,963      1,358,295      1,279,234      (79,061)          

Net change in fund balance -                 -                 -                 -                 

Fund balance, beginning of year -                 -                 -                 -                 

Fund balance, end of year -$               -$               -$               -$               

Budgeted Amounts

The accompanying note to schedule of revenues, expenditures and changes in fund balance - budget and actual - general fund is an 
integral part of this schedule.
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LEVY COUNTY PROPERTY APPRAISER
NOTE TO SCHEDULE OF REVENUES, EXPENDITURES AND 
CHANGES IN FUND BALANCES – BUDGET AND ACTUAL –

GENERAL FUND
FOR THE YEAR ENDED SEPTEMBER 30, 2025

Budgetary Information:



ADDITIONAL ELEMENTS REQUIRED BY THE RULES OF THE AUDITOR GENERAL



INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 
SPECIAL-PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 

GOVERNMENT AUDITING STANDARDS

Government Auditing Standards
Government Auditing Standards

Report on Internal Control over Financial Reporting

deficiency in internal control

material weakness

significant deficiency



Report on Compliance and Other Matters

Government Auditing Standards

Purpose of This Report

Government Auditing Standards 



INDEPENDENT AUDITORS’ MANAGEMENT LETTER REQUIRED BY
CHAPTER 10.550, RULES OF THE STATE OF FLORIDA, OFFICE OF THE 

AUDITOR GENERAL

Report on the Financial Statements

Auditors’ Responsibility

Government Auditing Standards

Other Reporting Requirements

Government Auditing Standards
AICPA Professional Standards

Prior Audit Findings

Official Title and Legal Authority



Financial Management

Additional Matters

Purpose of this Letter



INDEPENDENT ACCOUNTANTS’ EXAMINATION REPORT

Local Government Investment Policies



LEVY COUNTY SUPERVISOR OF ELECTIONS

SPECIAL-PURPOSE FINANCIAL STATEMENTS
AND INDEPENDENT AUDITORS’ REPORT

SEPTEMBER 30, 2025



LEVY COUNTY SUPERVISOR OF ELECTIONS

SPECIAL-PURPOSE FINANCIAL STATEMENTS
AND INDEPENDENT AUDITORS’ REPORT

SEPTEMBER 30, 2025

Independent Auditors’ Report

Special-Purpose Financial Statements:

Required Supplementary Information:

Additional Elements Required by the Rules of the Auditor General:

Government Auditing Standards



INDEPENDENT AUDITORS’ REPORT

Report on the Audit of the Financial Statements

Opinion

Basis for Opinion

Government Auditing 
Standards

Emphasis of Matter



Responsibilities of Management for the Financial Statements 

Auditors’ Responsibilities for the Audit of the Financial Statements



Required Supplementary Information

Other Reporting Required by Government Auditing Standards

Government Auditing Standards

Government Auditing Standards



General 
Fund

ASSETS
Cash and cash equivalents 7,562$           

Total Assets 7,562$           

LIABILITIES AND FUND BALANCE

Liabilities
Due to Board of County Commissioners 7,562$           

Total Liabilities 7,562             

Fund Balance
Unassigned -                 

Total Liabilities and Fund Balance 7,562$           

LEVY COUNTY SUPERVISOR OF ELECTIONS
BALANCE SHEET

GOVERNMENTAL FUND
SEPTEMBER 30, 2025

The accompanying notes to financial statements are an integral part of this statement.
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General
Fund

Revenues
Intergovernmental 11,160$         
Miscellaneous 5,210             

Total revenues 16,370           

Expenditures
Current:

General government 929,548         
Capital outlay 41,306           

Total expenditures 970,854         

Excess (deficiency) of revenues over expenditures (954,484)        

Other financing sources (uses)
Appropriations from Board of County Commissioners 962,000
Reversion to Board of County Commissioners (7,516)            

Total other financing sources (uses) 954,484

Net change in fund balance -                 

Fund balance, beginning of year -                 

Fund balance, end of year -$               

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
LEVY COUNTY SUPERVISOR OF ELECTIONS

GOVERNMENTAL FUND
FOR THE YEAR ENDED SEPTEMBER 30, 2025

The accompanying notes to financial statements are an integral part of this statement.
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LEVY COUNTY SUPERVISOR OF ELECTIONS
NOTES TO SPECIAL-PURPOSE FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Summary of Significant Accounting Policies:

Reporting entity

Basis of presentation

Fund accounting

General Fund

Measurement focus/basis of accounting



LEVY COUNTY SUPERVISOR OF ELECTIONS
NOTES TO SPECIAL-PURPOSE FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Summary of Significant Accounting Policies:

Cash and cash equivalents

Capital assets and long-term liabilities

Accounts payable

Compensated absences

Fund balance

Use of estimates

Budgets and Budgetary Accounting:



LEVY COUNTY SUPERVISOR OF ELECTIONS
NOTES TO SPECIAL-PURPOSE FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Investments:

Interest Rate Risk. 

Concentration of Credit Risk. 

Risk Management:

Pension Plan:



REQUIRED SUPPLEMENTARY INFORMATION



LEVY COUNTY SUPERVISOR OF ELECTIONS
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL - GENERAL FUND

Variance with
Original Final Actual Final Budget

Revenues
Intergovernmental -$               11,160$         11,160$         -$               
Miscellaneous -                 -                 5,210             5,210             

Total revenues -                 11,160           16,370           5,210             

Expenditures
Current:

General government 942,000         953,160         929,548         23,612           
Capital outlay 20,000           20,000           41,306           (21,306)          

Total expenditures 962,000         973,160         970,854         2,306             

Excess (deficiency) of revenues over expenditures (962,000)        (962,000)        (954,484)        7,516             

Other financing sources (uses)
Appropriations from Board of County Commissioners 962,000         962,000         962,000         -                 
Reversion to Board of County Commissioners -                 -                 (7,516)            (7,516)            

Total other financing sources (uses) 962,000         962,000         954,484         (7,516)            

Net change in fund balance -                 -                 -                 -                 

Fund balance, beginning of year -                 -                 -                 -                 

Fund balance, end of year -$               -$               -$               -$               

Budgeted Amounts

FOR THE YEAR ENDED SEPTEMBER 30, 2025

The accompanying note to schedule of revenues, expenditures and changes in fund balance - budget and actual - 
general fund is an integral part of this schedule.
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LEVY COUNTY SUPERVISOR OF ELECTIONS
NOTE TO SCHEDULE OF REVENUES, EXPENDITURES AND 
CHANGES IN FUND BALANCES – BUDGET AND ACTUAL –

GENERAL FUND
FOR THE YEAR ENDED SEPTEMBER 30, 2025

Budgetary Information:



ADDITIONAL ELEMENTS REQUIRED BY THE RULES OF THE AUDITOR GENERAL



INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 
SPECIAL-PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 

GOVERNMENT AUDITING STANDARDS

Government Auditing Standards
Government Auditing Standards

Report on Internal Control over Financial Reporting

deficiency in internal control

material weakness

significant deficiency



Report on Compliance and Other Matters

Government Auditing Standards

Purpose of This Report

Government Auditing Standards 



INDEPENDENT AUDITORS’ MANAGEMENT LETTER REQUIRED BY
CHAPTER 10.550, RULES OF THE STATE OF FLORIDA, OFFICE OF THE 

AUDITOR GENERAL

Report on the Financial Statements

Auditors’ Responsibility

Government Auditing Standards

Other Reporting Requirements

Government Auditing Standards
AICPA Professional Standards

Prior Audit Findings

Official Title and Legal Authority



Financial Management

Additional Matters

Purpose of this Letter



INDEPENDENT ACCOUNTANTS’ EXAMINATION REPORT

Local Government Investment Policies



LEVY COUNTY TAX COLLECTOR

SPECIAL-PURPOSE FINANCIAL STATEMENTS
AND INDEPENDENT AUDITORS’ REPORT

SEPTEMBER 30, 2025



LEVY COUNTY TAX COLLECTOR

SPECIAL-PURPOSE FINANCIAL STATEMENTS
AND INDEPENDENT AUDITORS’ REPORT

SEPTEMBER 30, 2025

Independent Auditors’ Report

Special-Purpose-Financial Statements:

Required Supplementary Information:

Supplementary Information:

Additional Elements Required by the Rules of the Auditor General:

Government Auditing Standards



INDEPENDENT AUDITORS’ REPORT

Report on the Audit of the Financial Statements

Opinion

Basis for Opinions

Government Auditing 
Standards

Emphasis of Matter



Responsibilities of Management for the Financial Statements 

Auditors’ Responsibilities for the Audit of the Financial Statements



Required Supplementary Information

Supplementary Information

Other Reporting Required by Government Auditing Standards

Government Auditing Standards

Government Auditing Standards



 

General Fund

Assets
Cash and cash equivalents 79,412$          
Due from other governments 684                 
Due from fiduciary funds 123,898          

Total Assets 203,994$        

Liabilities and Fund Balance

Liabilities
Accounts payable and accrued expenses 3,883$            
Unearned revenue 32,334            
Due to Board of County Commissioners 167,777          

203,994          

Fund balance
Unassigned -                 

Total Liabilities and Fund Balance 203,994$        

LEVY COUNTY TAX COLLECTOR
BALANCE SHEET

GOVERNMENTAL FUND
SEPTEMBER 30, 2025

The accompanying notes to financial statements are an integral part of this statement.
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General Fund

Revenues
Charges for services 2,067,933$     
Miscellaneous revenue 4,464

Total revenues 2,072,397       

Expenditures
Current:

General government 1,912,201
Capital outlay 18,822            

Total expenditures 1,931,023       

Excess (deficiency) of revenues over expenditures 141,374          

Other financing sources (uses)
Reversion to Board of County Commissioners (140,013)        
Reversion to other taxing authorities (1,361)            

Total other financing sources (uses) (141,374)        

Net change in fund balance -                  

Fund balance, beginning of year -                  

Fund balance, end of year -$                

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
LEVY COUNTY TAX COLLECTOR

GOVERNMENTAL FUND
FOR THE YEAR ENDED SEPTEMBER 30, 2025

The accompanying notes to financial statements are an integral part of this statement.
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Custodial
Funds

Assets
Cash and cash equivalents 3,718,374$     
Receivables 5,367              
Due from other governments 1,256              
Due from other funds 716                 
Due from other County agencies 146                 

Total Assets 3,725,859$     

Liabilities
Accounts payable and accrued expenses 326,400$        
Deposits and escrow 150,875          
Due to other governments 2,709,403       
Due to other funds 124,614          
Due to other County agencies 414,567          

Total Liabilities 3,725,859$     

Net Position -$               

LEVY COUNTY TAX COLLECTOR
STATEMENT OF FIDUCIARY NET POSITION

CUSTODIAL FUNDS
SEPTEMBER 30, 2025

The accompanying notes to financial statements are an integral part of this statement.
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Custodial
Funds

Additions
Taxes 66,255,371$   
Permits, fees, and special assessments 18,173,213     

Total additions 84,428,584     

Deductions
Payments to individuals 5,920,337       
Payments to other governments 43,128,540     
Payments to BOCC 33,176,547     
Payments to constitutional officers 2,203,160       

Total deductions 84,428,584     

Net change in fiduciary net position -                 

Net position, beginning of year -                 

Net position, end of year -$               

LEVY COUNTY TAX COLLECTOR
STATEMENT OF CHANGES IN FIDUCIARY NET POSITION

CUSTODIAL FUNDS
FOR THE YEAR ENDED SEPTEMBER 30, 2025

The accompanying notes to financial statements are an integral part of this statement.
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LEVY COUNTY TAX COLLECTOR
NOTES TO SPECIAL-PURPOSE FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Summary of Significant Accounting Policies:

Reporting entity

Basis of presentation

Fund accounting

General Fund

Custodial Funds

Measurement focus/basis of accounting



LEVY COUNTY TAX COLLECTOR
NOTES TO SPECIAL-PURPOSE FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Summary of Significant Accounting Policies:

Cash

Capital assets and long-term liabilities

Accounts payable

Compensated absences

Fund balance

Use of estimates



LEVY COUNTY TAX COLLECTOR
NOTES TO SPECIAL-PURPOSE FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Budgets and Budgetary Accounting:

Investments:

Interest Rate Risk. 

Concentration of Credit Risk. 

Risk Management:



LEVY COUNTY TAX COLLECTOR
NOTES TO SPECIAL-PURPOSE FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Pension Plan:



REQUIRED SUPPLEMENTARY INFORMATION



LEVY COUNTY TAX COLLECTOR
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL - GENERAL FUND
FOR THE YEAR ENDED SEPTEMBER 30, 2025

Variance with
Original Final Actual Final Budget

Revenues
Charges for services 1,971,881$    1,980,550$    2,067,933$    87,383$          
Miscellaneous revenue -                 -                 4,464 4,464              

Total revenues 1,971,881      1,980,550      2,072,397      91,847            

Expenditures
Current:

General government 1,955,529      1,961,057      1,912,201 48,856            
Capital outlay 16,352            19,493            18,822            671                 

Total expenditures 1,971,881      1,980,550      1,931,023      49,527            

Excess (deficiency) of revenues over expenditures -                 -                 141,374          141,374          

Other financing sources (uses)
Reversion to Board of County Commissioners -                 -                 (140,013)        (140,013)        
Reversion to other taxing authorities -                 -                 (1,361)            (1,361)            

Total other financing sources (uses) -                 -                 (141,374)        (141,374)        

Net change in fund balance -                 -                 -                 -                 

Fund balance, beginning of year -                 -                 -                 -                 

Fund balance, end of year -$               -$               -$               -$               

Budgeted Amounts

The accompanying note to schedule of revenues, expenditures and changes in fund balance - budget and actual - general fund is 
an integral part of this schedule.
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LEVY COUNTY TAX COLLECTOR
NOTE TO SCHEDULE OF REVENUES, EXPENDITURES AND 
CHANGES IN FUND BALANCES – BUDGET AND ACTUAL –

GENERAL FUND
FOR THE YEAR ENDED SEPTEMBER 30, 2025

Budgetary Information:



SUPPLEMENTARY INFORMATION



LEVY COUNTY TAX COLLECTOR
COMBINING STATEMENT OF FIDUCIARY NET POSITION

CUSTODIAL FUNDS
SEPTEMBER 30, 2025

Total
Game and Custodial

Tax Fund Tag Fund Wildlife Fund Funds
Assets

Cash and cash equivalents 2,193,684$     1,518,405$     6,285$            3,718,374$     
Receivables 585                 4,782 -                 5,367              
Due from other governments 1,256              -                 -                 1,256              
Due from other funds -                 716                 -                 716                 
Due from other County agencies -                 146                 -                 146                 

Total Assets 2,195,525$     1,524,049$     6,285$            3,725,859$     

Liabilities
Accounts payable and accrued expenses 322,656$        3,744$            -$               326,400$        
Deposits and escrow 150,875 -                 -                 150,875          
Due to other governments 1,246,669       1,461,222       1,512              2,709,403       
Due to other funds 61,986            57,855            4,773              124,614          
Due to other County agencies 413,339          1,228              -                 414,567          

Total liabilities 2,195,525$     1,524,049$     6,285$            3,725,859$     

Net Position -$               -$               -$               -$               

See accompanying notes to financial statements.
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LEVY COUNTY TAX COLLECTOR
COMBINING STATEMENT OF CHANGES IN FIDUCIARY NET POSITION

CUSTODIAL FUNDS
FOR THE YEAR ENDED SEPTEMBER 30, 2025

Total
Game and Custodial

Tax Fund Tag Fund Wildlife Fund Funds
Additions

Taxes 66,255,371$   -$               -$               66,255,371$   
Permits, fees, and special assessments -                 17,861,122     312,091          18,173,213     

Total additions 66,255,371     17,861,122     312,091          84,428,584     

Deductions
Payments to individuals 5,865,917       50,662            3,758              5,920,337       
Payments to other governments 25,759,238     17,203,350     165,952          43,128,540     
Payments to BOCC 33,158,161     18,386            -                 33,176,547     
Payments to constitutional officers 1,472,055       588,724          142,381          2,203,160       

Total deductions 66,255,371     17,861,122     312,091          84,428,584     

Net change in fiduciary net position -                 -                 -                 -                 

Net position, beginning of year -                 -                 -                 -                 

Net position, end of year -$               -$               -$               -$               

See accompanying notes to financial statements.

- 17 -



ADDITIONAL ELEMENTS REQUIRED BY THE RULES OF THE AUDITOR GENERAL



INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 
SPECIAL-PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 

GOVERNMENT AUDITING STANDARDS

Government Auditing Standards
Government Auditing Standards

Report on Internal Control over Financial Reporting

deficiency in internal control

material weakness

significant deficiency



Report on Compliance and Other Matters

Government Auditing Standards

Purpose of this Report

Government Auditing Standards 



 

INDEPENDENT AUDITORS’ MANAGEMENT LETTER REQUIRED BY 
CHAPTER 10.550, RULES OF THE STATE OF FLORIDA, OFFICE OF THE 

AUDITOR GENERAL 

Report on the Financial Statements 

Auditors’ Responsibility 

Government Auditing Standards

Other Reporting Requirements 

Government Auditing Standards
AICPA Professional Standards

Prior Audit Findings 

Official Title and Legal Authority 

 



Financial Management 

Additional Matters 

Purpose of this Letter 



INDEPENDENT ACCOUNTANTS’ EXAMINATION REPORT

Local Government Investment Policies



LEVY COUNTY CLERK OF COURT AND COMPTROLLER

SPECIAL-PURPOSE FINANCIAL STATEMENTS
AND INDEPENDENT AUDITORS’ REPORT

SEPTEMBER 30, 2025



LEVY COUNTY CLERK OF COURT AND COMPTROLLER

SPECIAL-PURPOSE FINANCIAL STATEMENTS
AND INDEPENDENT AUDITORS’ REPORT

SEPTEMBER 30, 2025

Independent Auditors’ Report

Special-Purpose Financial Statements:

Required Supplementary Information:

Supplementary Information:

Additional Elements Required by the Rules of the Auditor General:

Government Auditing Standards



INDEPENDENT AUDITORS’ REPORT

Report on the Audit of the Financial Statements

Opinions

Basis for Opinions

Government Auditing 
Standards

Emphasis of Matter



Responsibilities of Management for the Financial Statements 

Auditors’ Responsibilities for the Audit of the Financial Statements



Required Supplementary Information

Supplementary Information

Other Reporting Required by Government Auditing Standards

Government Auditing Standards

Government Auditing Standards



LEVY COUNTY CLERK OF COURTS AND COMPTROLLER
BALANCE SHEET

GOVERNMENTAL FUNDS
SEPTEMBER 30, 2025

Nonmajor Fund
Fine and Records Total

General Forfeiture Modernization Jury Governmental
Fund Fund Trust Fund Funding Funds

Assets
Cash and cash equivalents 137,945$       672,429$       810,820$       (5,649)$          1,615,545$    
Receivables 5                    820                2,117             -                 2,942             
Due from other governments 9,527             -                 -                 13,097           22,624           
Due from other funds 31,937           310                14,412           -                 46,659           

Total Assets 179,414$       673,559$       827,349$       7,448$           1,687,770$    

Liabilities and Fund Balances

Liabilities
Accounts payable and accrued expenses 42,736$         14,485$         -$               760$              57,981$         
Deposits -                 22,200           -                 -                 22,200           
Due to other governments -                 617,412         -                 -                 617,412         
Due to other funds -                 3,007             -                 -                 3,007             
Due to Board of County Commissioners 120,919         23,950           -                 -                 144,869         

Total liabilities 163,655         681,054         -                 760                845,469         

Fund Balances (deficites)
Restricted for:

Court operations -                 -                 -                 6,688             6,688             
Records modernization -                 -                 827,349         -                 827,349         

Assigned to:
Court costs 15,759           -                 -                 -                 15,759           

Unassigned -                 (7,495)            -                 -                 (7,495)            
Total fund balances (deficits) 15,759           (7,495)            827,349         6,688             842,301         

Total Liabilities and Fund Balances (deficits) 179,414$       673,559$       827,349$       7,448$           1,687,770$    

Special Revenue

The accompanying notes to financial statements are an integral part of this statement.
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LEVY COUNTY CLERK OF COURTS AND COMPTROLLER
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

GOVERNMENTAL FUNDS
FOR THE YEAR ENDED  SEPTEMBER 30, 2025

Nonmajor Fund
Fine and Records Total

General Forfeiture Modernization Jury Governmental
Fund Fund Trust Fund Funding Funds

Revenues
Intergovernmental 47,849$         471,790$       -$               62,170$         581,809$       
Charges for services 337,831         882,121         115,876         -                 1,335,828      
Fines and forfeitures -                 102,643         -                 -                 102,643         
Permits & fees -                 27,299           31,445           -                 58,744           
Miscellaneous 39,483           21,871           25,487           -                 86,841           

Total revenues 425,163         1,505,724      172,808         62,170           2,165,865      

Expenditures
Current:

General government 1,420,525      -                 23,932           -                 1,444,457      
Court related 81,779           1,074,732      78,817           62,170           1,297,498      

Capital outlay 17,795           -                 1,174             -                 18,969           
Total expenditures 1,520,099      1,074,732      103,923         62,170           2,760,924      

Excess (deficiency) of revenues over expenditures (1,094,936)     430,992         68,885           -                 (595,059)        

Other financing sources (uses)
Appropriations from Board of County Commissioners 1,181,013      -                 -                 -                 1,181,013      
Reversion to Board of County Commissioners (120,919)        -                 -                 -                 (120,919)        
Article V Reversion -                 (409,283)        -                 -                 (409,283)        

Total other financing sources (uses) 1,060,094      (409,283)        -                 -                 650,811         

Net change in fund balances (34,842)          21,709           68,885           -                 55,752           

Fund balances (deficits), beginning of year 50,601           (29,204)          758,464         6,688             786,549         

Fund balances (deficits), end of year 15,759$         (7,495)$          827,349$       6,688$           842,301$       

Special Revenue

The accompanying notes to financial statements are an integral part of this statement.
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Custodial
Funds

Assets
Cash and cash equivalents 2,928,218$    
Receivables 3,688             

Total Assets 2,931,906$    

Liabilities
Accounts payable and accrued expenses 5,215$           
Due to other governments 2,457,763      
Due to other funds 43,652           
Due to other County agencies 9,064             

Total Liabilities 2,515,694$    

Net Position
Restricted for:

Other individuals and organizations 416,212$       
Total Net Position 416,212$       

STATEMENT OF FIDUCIARY NET POSITION
CUSTODIAL FUNDS
SEPTEMBER 30, 2025

LEVY COUNTY CLERK OF COURTS AND COMPTROLLER

The accompanying notes to financial statements are an integral part of this statement.
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Custodial
Funds

Additions
Court related 9,013,428$    

Total additions 9,013,428      

Deductions
Court related payments 9,350,421      

Total deductions 9,350,421      

Net change in fiduciary net position (336,993)        

Net position, beginning of year 753,205         

Net position, end of year 416,212$       

LEVY COUNTY CLERK OF COURTS AND COMPTROLLER
STATEMENT OF CHANGES IN FIDUCIARY NET POSITION

CUSTODIAL FUNDS
FOR THE YEAR ENDED  SEPTEMBER 30, 2025

The accompanying notes to financial statements are an integral part of this statement.
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LEVY COUNTY CLERK OF COURTS AND COMPTROLLER
NOTES TO SPECIAL PURPOSE FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Summary of Significant Accounting Policies:

Reporting entity

Basis of presentation

Fund accounting

General Fund

Fine and Forfeiture Fund –

Records Modernization Trust Fund –

Jury Funding –

Custodial Funds

Measurement focus/basis of accounting



LEVY COUNTY CLERK OF COURTS AND COMPTROLLER
NOTES TO SPECIAL PURPOSE FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Summary of Significant Accounting Policies:

Cash

Capital assets and long-term liabilities

Accounts payable

Compensated absences

Fund balance



LEVY COUNTY CLERK OF COURTS AND COMPTROLLER
NOTES TO SPECIAL PURPOSE FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Summary of Significant Accounting Policies:

Use of estimates

Budgets and Budgetary Accounting:

Investments:

Interest Rate Risk. 

Concentration of Credit Risk. 

Risk Management:



LEVY COUNTY CLERK OF COURTS AND COMPTROLLER
NOTES TO SPECIAL PURPOSE FINANCIAL STATEMENTS

SEPTEMBER 30, 2025

Pension Plan:

Deficit Fund Balance:



REQUIRED SUPPLEMENTARY INFORMATION



LEVY COUNTY CLERK OF COURTS AND COMPTROLLER
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

GENERAL FUND - BUDGET AND ACTUAL
FOR THE YEAR ENDED  SEPTEMBER 30, 2025

Variance with
Original Final Actual Final Budget

Revenues
Intergovernmental 93,600$         93,600$         47,849$         (45,751)$        
Charges for services 284,000         284,000         337,831         53,831           
Miscellaneous 3,400             3,400             39,483           36,083           

Total revenues 381,000         381,000         425,163         44,163           

Expenditures
Current:

General government 1,467,626      1,467,626      1,420,525      47,101           
Court related 114,987         114,987         81,779           33,208           

Capital outlay 10,000           10,000           17,795           (7,795)            
Total expenditures 1,592,613      1,592,613      1,520,099      72,514           

Excess (deficiency) of revenues over expenditures (1,211,613)     (1,211,613)     (1,094,936)     116,677         

Other financing sources (uses)
Appropriations from Board of County Commissioners 1,181,013      1,181,013      1,181,013      -                 
Reversion to Board of County Commissioners -                 -                 (120,919)        (120,919)        

Total other financing sources (uses) 1,181,013      1,181,013      1,060,094      (120,919)        

Net change in fund balance (30,600)          (30,600)          (34,842)          (4,242)            

Fund balance, beginning of year 50,601           50,601           50,601           -                 

Fund balance, end of year 20,001$         20,001$         15,759$         (4,242)$          

Budgeted Amounts

The accompanying note to schedule of revenues, expenditures and changes in fund balance - budget and actual - governmental 
funds is an integral part of this schedule.
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LEVY COUNTY CLERK OF COURTS AND COMPTROLLER
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

FINE AND FORFEITURE FUND - BUDGET AND ACTUAL
FOR THE YEAR ENDED  SEPTEMBER 30, 2025

Variance with
Original Final Actual Final Budget

Revenues
Intergovernmental 408,992$       408,992$       471,790$       62,798$         
Charges for services 761,100         761,100         882,121         121,021         
Fines and forfeitures 121,968         121,968         102,643         (19,325)          
Permits & fees -                 -                 27,299           27,299           
Miscellaneous 15,600           15,600           21,871           6,271             

Total revenues 1,307,660      1,307,660      1,505,724      198,064         

Expenditures
Current:

Court related 1,307,660      1,307,660      1,074,732      232,928         

Excess (deficiency) of revenues over expenditures -                 -                 430,992         430,992         

Other financing sources (uses)
Article V Reversion -                 -                 (409,283)        (409,283)        

Total other financing sources (uses) -                 -                 (409,283)        (409,283)        

Net change in fund balance -                 -                 21,709           21,709           

Fund balance (deficit), beginning of year (29,204)          (29,204)          (29,204)          -                 

Fund balance (deficit), end of year (29,204)$        (29,204)$        (7,495)$          21,709$         

Budgeted Amounts

The accompanying note to schedule of revenues, expenditures and changes in fund balance - budget and actual - governmental 
funds is an integral part of this schedule.
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LEVY COUNTY CLERK OF COURTS AND COMPTROLLER
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

RECORDS MODERNIZATION TRUST FUND - BUDGET AND ACTUAL
FOR THE YEAR ENDED  SEPTEMBER 30, 2025

Variance with
Original Final Actual Final Budget

Revenues
Charges for services 110,200$       110,200$       115,876$       5,676$           
Permits & fees -                 -                 31,445           31,445           
Miscellaneous 500                500                25,487           24,987           

Total revenues 110,700         110,700         172,808         62,108           

Expenditures
Current:

General government 98,800           98,800           23,932           74,868           
Court related 473,700         473,700         78,817           394,883         

Capital outlay 200,000         200,000         1,174             198,826         
Total expenditures 772,500         772,500         103,923         668,577         

Net change in fund balance (661,800)        (661,800)        68,885           730,685         

Fund balance, beginning of year 758,464         758,464         758,464         -                 

Fund balance, end of year 96,664$         96,664$         827,349$       730,685$       

Budgeted Amounts

The accompanying note to schedule of revenues, expenditures and changes in fund balance - budget and actual - governmental 
funds is an integral part of this schedule.
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LEVY COUNTY CLERK OF COURTS AND COMPTROLLER
NOTE TO SCHEDULES OF REVENUES, EXPENDITURES AND 

CHANGES IN FUND BALANCES – BUDGET AND ACTUAL –
GOVERNMENTAL FUNDS

FOR THE YEAR ENDED SEPTEMBER 30, 2025

Budgetary Information:



SUPPLEMENTARY INFORMATION



LEVY COUNTY CLERK OF COURTS AND COMPTROLLER
COMBINING STATEMENT OF FIDUCIARY NET POSITION

CUSTODIAL FUNDS
SEPTEMBER 30, 2025

Domestic Registry General Jury and Cash Total
Relations of Court Trust Witness Bond Custodial

Fund Fund Fund Fund Fund Funds
Assets

Cash and cash equivalents 571$              369,036$       2,511,435$    4,991$           42,185$         2,928,218$    
Receivables -                 -                 3,688             -                 -                 3,688             

Total Assets 571$              369,036$       2,515,123$    4,991$           42,185$         2,931,906$    

Liabilities
Accounts payable and accrued expenses -$               -$               5,215$           -$               -$               5,215$           
Due to other governments 261                -                 2,457,502      -                 -                 2,457,763      
Due to other funds 310                -                 43,342           -                 -                 43,652           
Due to other County agencies -                 -                 9,064             -                 -                 9,064             

Total Liabilities 571$              -$               2,515,123$    -$               -$               2,515,694$    

Net Position
Restricted for:

Other individuals and organizations -$               369,036$       -$               4,991$           42,185$         416,212$       
Total Net Position -$               369,036$       -$               4,991$           42,185$         416,212$       

See accompanying notes to financial statements.
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LEVY COUNTY CLERK OF COURTS AND COMPTROLLER
COMBINING STATEMENT OF CHANGES IN FIDUCIARY NET POSITION

CUSTODIAL FUNDS
SEPTEMBER 30, 2025

Domestic Registry General Jury and Cash Total
Relations of Court Trust Witness Bond Custodial

Fund Fund Fund Fund Fund Funds
Additions

Court related 8,445$           2,774,020$    6,060,135$    5,603$           165,225$       9,013,428$    
Total additions 8,445             2,774,020      6,060,135      5,603             165,225         9,013,428      

Deductions
Court related payments 8,445             3,131,040      6,060,135      9,211             141,590         9,350,421      

Total deductions 8,445             3,131,040      6,060,135      9,211             141,590         9,350,421      

Net change in fiduciary net position -                 (357,020)        -                 (3,608)            23,635           (336,993)        

Net position, beginning of year -                 726,056         -                 8,599             18,550           753,205         

Net position, end of year -$               369,036$       -$               4,991$           42,185$         416,212$       

See accompanying notes to financial statements.
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ADDITIONAL ELEMENTS REQUIRED BY THE RULES OF THE AUDITOR GENERAL



INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 
SPECIAL-PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 

GOVERNMENT AUDITING STANDARDS

Government Auditing Standards
Government Auditing Standards

Report on Internal Control over Financial Reporting

deficiency in internal control

material weakness

significant deficiency



Report on Compliance and Other Matters

Government Auditing Standards

Purpose of this Report

Government Auditing Standards 



INDEPENDENT AUDITORS’ MANAGEMENT LETTER REQUIRED BY
CHAPTER 10.550, RULES OF THE STATE OF FLORIDA, OFFICE OF THE 

AUDITOR GENERAL

Auditors’ Responsibility

Government Auditing Standards

Other Reporting Requirements

Government Auditing Standards
AICPA Professional Standards

Prior Audit Findings

Official Title and Legal Authority



Financial Management

Additional Matters

Purpose of this Letter



INDEPENDENT ACCOUNTANTS’ EXAMINATION REPORT

Local Government Investment Policies
Florida Clerks of Court Operations Corporation Budget Procedure

Depository for Alimony Transactions, Support, Maintenance, and 
Support Payments Fees


