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PROFILE OF THE GOVERNMENT 

FIRST SECOND SIXTH 

 

$95 MILLION* 

*Total scholarships for the 
Class of 2023, including 
self-reported and Bright 

Futures. 
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The School Board of Broward County, 
Florida November , 2023 

FACTORS AFFECTING FINANCIAL CONDITION 

Local Economy 

OUR VISION: Educating today’s students 
to succeed in tomorrow’s world. 

OUR MISSION: Educating all students to 
reach their highest potential.

GUARDRAILS:

OUR GOALS: 
Early Literacy Proficiency | Algebra Proficiency | Science Proficiency | 
College & Career Readiness
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General Obligation Bond Referendum

Secure the Next Generation Referendum

SAFETY 
MUSIC&ART 
ATHLETICS 
RENOVAftON 
TKHNOLOGY 
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Post COVID-19 

Federal Education Stabilization Fund 

Transition of Summer Food Service Program 

Relevant Financial Policies 

,.,. ,...~ 

' * 
: . • * CARES Act 

Coronavirus Aid, 
Relief, and Economic 
Security Act 
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Financial Information.

Accounting Systems.

o

o

o

o

Fund Balance Policy.

Budget Policy.  
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Cash Management Policies and Practices.  
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Superintendent of Schools 
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ESOL Leadership 
Council

Parent Teacher 
Association 

(PTA)

Qual. Selection &. 
Eval. Comm. 

(QSEC)

Superintendent’s 
Insurance Advisory 

Committee

Teacher Advisory 
Council

Wellness & 
Learning Support 

Committee

BROWARD COUNTY 
COMMUNITY

THE SCHOOL BOARD OF 
BROWARD COUNTY, FLORIDA

ESE Advisory 
Council

Facilities Task 
ForceAudit Committee Diversity 

Committee
District Advisory 

Council

SUPERINTENDENT
OF SCHOOLS

PUBLIC STAKEHOLDERS

Gifted Advisory 
Council

Technology 
Advisory 

Committee

The School Board of Broward County, Florida
Organization Chart
As of July 1, 2023

Human Relations 
Committee

Supplier Diversity 
& Outreach 

Advisory
Student Advisor

Bond Oversight 
Committee

Parent/Community 
Involvement Task 

Force

School Board Appointed Committees 
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/l~h ASSOCIATION OF t1 D SCHOOL BUSINESS OFFICIALS 
INTERNATIONAL 

The Certificate of Excellence in Financial Reporting 
is presented to 

The School Board of Broward County, 
Florida 

for its Annual Comprehensive Financial Report 
for the Fiscal Year Ended June 30, 2022. 

The district report meets the criteria established for 

ASBO lnternational's Certificate of Excellence in Financial Reporting. 

■ tll~ CERTIFICATE 
■ \u EXCELLENCE 
■ ■ ■ INFINANOALREPORTINC 

;/-w.~ 
(/John W. Hutchison 

President 

Siobhan McMahon. CAE 

Chief Operations Officer/ 

Interim Executive Director 
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Govenunent Finance Officers Association 

Certificate of 
Achievement 
for Excellence 

in Financial 
Reporting 

Presented to 

The School Board of Broward County 
Florida 

For its Annual Comprehensive 
Financial Report 

For the Fiscal Year Ended 

June 30, 2022 

~ p. ~ 
Executive Director/CEO 
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

MANAGEMENT’S DISCUSSION AND ANALYSIS 
FOR THE FISCAL YEAR ENDED JUNE 30, 2023 

FINANCIAL HIGHLIGHTS 

Government-Wide Financial Statements 

total net position

Total revenues 

expenses

 debt
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FUND FINANCIAL STATEMENTS 

Governmental Funds.  

Proprietary Funds.  

Fiduciary Funds.  

Notes to the Basic Financial Statements.

 
Other Information.
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Table 1

 
Government-Wide Financial Analysis.  
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Table 2

Financial Analysis of the Government’s Funds.  
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Governmental Funds.  

General Fund.  

Other Major Funds: 

Federal Education Stabilization Funds.  

District Bonds (Capital Projects) Funds.  

 
COP Series Debt Service Funds.

Local Millage Capital Improvement Funds.

Other Capital Projects Funds.

General Fund Budgetary Highlights (Reported on a Budgetary Basis)
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CAPITAL ASSETS AND DEBT ADMINISTRATION 
 
Capital Assets.  

Leases- -

Table 4
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Debt Administration.  

Leases

Table 5
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA                                                        Exhibit 1
STATEMENT OF NET POSITION
AS OF JUNE 30, 2023
(in thousands) GOVERNMENTAL

ACTIVITIES COMPONENT UNITS
ASSETS:

Current assets:

Non-current assets:

Total assets
DEFERRED OUTFLOWS OF RESOURCES:

Total deferred outflows of resources
LIABILITIES:

Current liabilities:

Non-current liabilities:

Total liabilities
DEFERRED INFLOWS OF RESOURCES:

Total deferred inflows of resources

NET POSITION:

Total net position

The accompanying notes to the basic financial statements are an integral part of this Statement.

25



THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Exhibit 2 (continued)
STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED JUNE 30, 2023
(in thousands)

OPERATING
CHARGES FOR GRANTS AND

EXPENSES SERVICES CONTRIBUTIONS
PROGRAM EXPENSES AND REVENUES:

PRIMARY GOVERNMENT:

COMPONENT UNITS:

GENERAL REVENUES:

Change in net position

Total net position (deficit), beginning of year
Total net position (deficit), end of year

The accompanying notes to the basic financial statements are an integral part of this Statement.

PROGRAM REVENUES

26



Exhibit 2 (concluded)

PROGRAM 
REVENUES
CAPITAL

GRANTS AND GOVERNMENTAL COMPONENT
CONTRIBUTIONS ACTIVITIES UNITS

IN NET POSITION
NET (EXPENSE) REVENUE AND CHANGES

27
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA                                                       Exhibit 3 (continued)
BALANCE SHEET 
GOVERNMENTAL FUNDS
AS OF JUNE 30, 2023
(in thousands)

FEDERAL
EDUCATION COP SERIES DISTRICT

GENERAL STABILIZATION DEBT SERVICE BOND
FUND FUNDS FUNDS FUNDS

ASSETS:

TOTAL ASSETS

LIABILITIES, DEFERRED INFLOWS OF
RESOURCES, AND FUND BALANCES:

Liabilities:

Total liabilities

Deferred inflows of resources:

Total deferred inflows of resources

Fund balances:

Total fund balances

TOTAL LIABILITIES, DEFERRED INFLOWS
OF RESOURCES, AND FUND BALANCES

The accompanying notes to the basic financial statements are an integral part of this Statement.

30



Exhibit 3 (concluded)

LOCAL MILLAGE
CAPITAL OTHER CAPITAL OTHER TOTAL

IMPROVEMENT PROJECTS GOVERNMENTAL GOVERNMENTAL
FUNDS FUNDS FUNDS FUNDS

31



THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Exhibit 3a
RECONCILIATION OF THE GOVERNMENTAL FUND BALANCE SHEET TO THE 
STATEMENT OF NET POSITION
AS OF JUNE 30, 2023
(in thousands)

The accompanying notes to the basic financial statements are an integral part of this Statement.

32
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA                          Exhibit 4 (continued)
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2023
(in thousands)

FEDERAL
EDUCATION COP SERIES DISTRICT

GENERAL STABILIZATION DEBT SERVICE BOND
FUND FUNDS FUNDS FUNDS

REVENUES:
Local sources:

State sources:

Federal sources:

Total revenues

EXPENDITURES:
Current operating:

Debt service:

Capital outlay
Total expenditures

OTHER FINANCING SOURCES (USES):

Total other financing sources (uses)

Fund balances, beginning of year
Fund balances, end of year

The accompanying notes to the basic financial statements are an integral part of this Statement.
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Exhibit 4 (concluded)

LOCAL MILLAGE
CAPITAL OTHER CAPITAL OTHER TOTAL

IMPROVEMENT PROJECTS GOVERNMENTAL GOVERNMENTAL
FUNDS FUNDS FUNDS FUNDS
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Exhibit 4a
RECONCILIATION OF STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED JUNE 30, 2023
(in thousands)

The accompanying notes to the basic financial statements are an integral part of this Statement.
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Exhibit 5
STATEMENT OF NET POSITION
PROPRIETARY FUNDS
AS OF JUNE 30, 2023
(in thousands)

INTERNAL 
SERVICE FUNDS

ASSETS:
Current assets:

Total current assets 
Noncurrent assets:

Total assets

LIABILITIES:
Current liabilities:

Total current liabilities 

NET POSITION:

Total net position

The accompanying notes to the basic financial statements are an integral part of this Statement.
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Exhibit 6
STATEMENT OF REVENUES, EXPENSES, AND
CHANGES IN FUND NET POSITION
PROPRIETARY FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2023
(in thousands)

INTERNAL 
SERVICE FUNDS

OPERATING REVENUES:

Total operating revenues

OPERATING EXPENSES:

Total operating expenses

Operating income

NON-OPERATING REVENUE:

Net income before transfers 

Change in net position

Total net position (deficit), beginning of year
Total net position (deficit), end of year

The accompanying notes to the basic financial statements are an integral part of this Statement.
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Exhibit 7
STATEMENT OF CASH FLOWS 
PROPRIETARY FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2023
(in thousands)

INTERNAL 
SERVICE FUNDS

CASH FLOWS FROM OPERATING ACTIVITIES:

CASH FLOWS FROM INVESTING ACTIVITIES:

Net increase (decrease) in cash, cash equivalents and investments 

CASH, CASH EQUIVALENTS AND INVESTMENTS: 
Beginning of year
End of year

RECONCILIATION OF OPERATING INCOME TO
NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES:

Net cash provided (used) by operating activities

The accompanying notes to the basic financial statements are an integral part of this Statement.
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Exhibit 8
STATEMENT OF FIDUCIARY NET POSITION
FIDUCIARY FUNDS
AS OF JUNE 30, 2023
(in thousands)

CUSTODIAL
FUND

ASSETS:

Total assets

LIABILITIES:

Total liabilities

NET POSITION:

Total net position

The accompanying notes to the basic financial statements are an integral part of this Statement.
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Exhibit 9
STATEMENT OF CHANGES IN FIDUCIARY NET POSITION
FIDUCIARY FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2023
(in thousands)

CUSTODIAL
FUND

ADDITIONS

DEDUCTIONS

Change in fiduciary net position
Total net position (deficit), beginning of year 
Total net position (deficit), end of year

The accompanying notes to the basic financial statements are an integral part of this Statement.
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS 
FOR THE FISCAL YEAR ENDED JUNE 30, 2023 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. FINANCIAL REPORTING ENTITY 

Codification of Governmental 
Accounting and Financial Reporting Standards

Blended Component Units –

Discretely Presented Component Units –
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

B. MEASUREMENT FOCUS, BASIS OF ACCOUNTING AND FINANCIAL STATEMENT PRESENTATION 

Government-Wide Financial Statements
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

 
Fund Financial Statements

-
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

C. DEPOSITS AND INVESTMENTS 

D. INVENTORIES AND PREPAIDS 
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

E. CAPITAL ASSETS 

-
- - - -

F. REVENUE  
 

State Revenue Sources –

Description Estimated Useful Lives 
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

Educational Impact Fees – 

Property Taxes

Federal Revenue Sources

 

G. UNEARNED/UNAVAILABLE REVENUE 

H. LONG-TERM OBLIGATIONS 
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

I. LEASES 
 - - -

-

J. COMPENSATED ABSENCES 
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

K. SELF-INSURANCE 

L. FUND BALANCE 

Fund Balance Reporting and Governmental Fund Type Definitions
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

M. NET POSITION 

N. MANAGEMENT’S USE OF ESTIMATES 

O. DEFERRED OUTFLOWS/INFLOWS OF RESOURCES 
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

P. PENSIONS 

Q. IMPACT OF NEW ACCOUNTING PRONOUNCEMENTS 

Conduit Debt Obligations

Replacement of Interbank Offered Rates

Accounting and Financial Reporting for Derivative 
Instruments, 

Public-Private and Public-Public Partnerships and 
Availability Payment Arrangements
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

Subscription-Based Information Technology Arrangements
Subscription-Based Information Technology 

Arrangements

Omnibus 2022

Accounting and 
Financial Reporting for Derivative Instruments Leases

Public-Private and Public-Public Partnerships and Availability 
Payment Arrangements

Subscription-Based Information Technology 
Arrangements related to the subscription-based information technology arrangement (SBITA) term, 
classification of a SBITA as a short-term SBITA, and recognition and measurement of a subscription liability

Basic Financial Statements—and Management’s Discussion and Analysis—
for State and Local Governments
Financial Reporting of Deferred Outflows of Resources, Deferred Inflows of Resources, and Net Position

Accounting and Financial Reporting for Derivative Instruments, 

Accounting Changes and Error Corrections—

Compensated Absences
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

R. ROUNDING 

2. DEPOSITS AND INVESTMENTS 
 

Cash and Cash Equivalents: 
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

Fair Value: 

 
Credit Risk: 
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

Interest Rate Risk: 
 

57



 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

Concentration of Credit Risk: 
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

 
Custodial Risk: 
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

3. DUE TO/FROM OTHER GOVERNMENTAL AGENCIES AND UNEARNED REVENUE 

Due To/From Other Governmental Agencies

Due From Other Governments:

Due To Other Governments:

 

Unearned Revenue

4. AD VALOREM TAXES 
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

5. CAPITAL ASSETS 

Primary Government:

Internal Service fund: 
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

6. INTERFUND TRANSACTIONS 

Interfund Transfers

Interfund Receivables and Payables
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

7. TAX ANTICIPATION NOTES 

8. LEASES PAYABLE 

Leases
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

9. LONG-TERM DEBT 

Bonds payable:
Capital Outlay Bond Issues:

General Obligation Bonds Issues:

Certificates of Participation:

Equipment Finance Agreements:
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

Other Liabilities 
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

10. OBLIGATION UNDER LEASE PURCHASE AGREEMENT-CERTIFICATES OF PARTICIPATION 

2009A-QSCB

2010A-QSCB

69



 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

2015A

2015B

2016A 

2016B 

2017B 

2017C 

2019A 

2019B

2020A

2022A 

2022B 
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

11. COMPENSATED ABSENCES 
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

12. OTHER POSTEMPLOYMENT BENEFITS 

Plan Description 

Benefit Terms and Employees Covered

Total OPEB Liability  
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

Actuarial Assumptions and Other Inputs 
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

Changes to the Total OPEB Liability 

Sensitivity of the Total OPEB Liability to Changes in the Discount Rate 
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

Sensitivity of the Total OPEB Liability to Changes in the Healthcare Cost Trend

Expenses, Deferred Outflows of Resources and Deferred Inflows of Resources Related to OPEB
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

13. RETIREMENT PLANS 

Florida State Retirement Programs 

FRS Pension Plan 
 
Plan Description

Regular Class 

Elected County Officers’ Class 

Senior Management Service Class (SMSC) 

Special Risk Class 
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

Benefits Provided

Regular Class members – initially enrolled before July 1, 2011

Regular Class members – initially enrolled on or after July 1, 2011

Elected County Officers' Class

Senior Management Service Class

Special Risk Class
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

Contributions.  

Liabilities, Expenses, and Deferred Outflows of Resources and Deferred Inflows of Resources Related to 
Pensions.
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

Actuarial Assumptions
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

Discount Rate

Sensitivity of the District’s Proportionate Share of the Net Position Liability to Changes in the Discount Rate

Pension Plan Fiduciary Net Position

Payables to the Pension Plan

HIS Pension Plan 
 
Plan Description

 
Benefits Provided

Contributions

Liabilities, Expenses, and Deferred Outflows of Resources and Deferred Inflows of Resources Related to 
Pensions.
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

Actuarial Assumptions
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

Discount Rate

Sensitivity of the District’s Proportionate Share of the Net Position Liability to Changes in the Discount Rate

Pension Plan Fiduciary Net Position

Payables to the Pension Plan

Aggregate Net Pension Liabilities, Expenses, and Deferred Outflows of Resources and Deferred Inflows of 
Resources Related to Pensions.
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

FRS – Defined Contribution Pension Plan 

Payables to the Investment Plan

85



 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

14. FICA ALTERNATIVE 

15. RISK MANAGEMENT 
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

16. FUND BALANCE REPORTING 
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

17. NET POSITION 

18. COMMITMENTS AND CONTINGENCIES 
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 

NOTES TO THE BASIC FINANCIAL STATEMENTS, Continued 

19. SUBSEQUENT EVENTS 
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Exhibit A1
GENERAL FUND
COMPARATIVE SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS 
BUDGET AND ACTUAL (BUDGETARY BASIS)
FOR THE FISCAL YEAR ENDED JUNE 30, 2023
(in thousands)

VARIANCE
Positive

ORIGINAL FINAL ACTUAL (Negative)
SOURCES/INFLOWS:

Revenues:
Local sources:

State sources:

Federal sources:

Total revenues
Other financing sources

Total other financing sources
Total amounts available for appropriations

USES/OUTFLOWS:
Expenditures:

Current operating:

Total current operating
Debt service:

Total debt service
Capital outlay

Total expenditures
Other financing uses:

Total charges against appropriations

Adjustment to conform with GAAP:

Fund balances, beginning of year

Fund balances, end of year

The accompanying notes are an integral part of this schedule.

BUDGET
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Exhibit A2
MAJOR SPECIAL REVENUE FUND - FEDERAL EDUCATION STABILIZATION FUNDS
COMPARATIVE SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
BUDGET AND ACTUAL (BUDGETARY BASIS)
FOR THE FISCAL YEAR ENDED JUNE 30, 2023
 (in thousands)

VARIANCE
Positive

ORIGINAL FINAL ACTUAL (Negative)
Revenues:

Federal sources:

Total revenues

Expenditures:
Current operating:

Total current operating

Capital outlay
Total expenditures

Adjustment to conform with GAAP:

Fund balances, beginning of year

Fund balances, end of year

The accompanying notes are an integral part of this schedule.

BUDGET
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA                                Exhibit A3   
NOTES TO THE  BUDGETARY COMPARISON SCHEDULE 
FOR THE FISCAL YEAR ENDED JUNE 30, 2023 

 
I. BUDGET 

Budget Information.  

II. EXPLANATION OF DIFFERENCES BETWEEN BUDGETARY INFLOWS AND OUTFLOWS AND GAAP 
REVENUES AND EXPENDITURES 

Sources/inflows of resources: 

Uses/outflows of resources: 

Uses/outflows of resources: 
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Exhibit A4 (continued)
OTHER POSTEMPLOYMENT BENEFITS
SCHEDULE OF CHANGES IN THE DISTRICT'S TOTAL OPEB LIABILITY AND RELATED RATIOS
FOR THE FISCAL YEAR ENDED JUNE 30, 2023
(in thousands)

2023 2022

Total OPEB Liability

Total OPEB Liability - ending

Total OPEB Liability as a percentage of covered-employee payroll

SOURCE:  The School Board of Broward County - Accounting & Financial Reporting Department
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Exhibit A4 (concluded)

2021 2020 2019 2018

(UNAUDITED)
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Exhibit A5 (continued)
SCHEDULE OF THE DISTRICT'S PROPORTIONATE SHARE
OF THE NET PENSION LIABILITY -
FLORIDA RETIREMENT SYSTEM PENSION PLAN  (1)

FOR THE FISCAL YEAR ENDED JUNE 30, 2023
(in thousands)

2022 2021 2020

(1) The amounts presented for each fiscal year were determined as of June 30.

Schedule is intended to show information for 10 years. 

SOURCE:   The School Board of Broward County - Accounting & Financial Reporting Department
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Exhibit A5 (concluded)

2019 2018 2017 2016 2015 2014 2013

(UNAUDITED)
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Exhibit A6 (continued)
SCHEDULE OF THE DISTRICT'S CONTRIBUTIONS
FLORIDA RETIREMENT SYSTEM PENSION PLAN  (1)

FOR THE FISCAL YEAR ENDED JUNE 30, 2023
(in thousands)

2023 2022 2021

(1) The amounts presented for each fiscal year were determined as of June 30.

Schedule is intended to show information for 10 years.  

SOURCE:   The School Board of Broward County - Accounting & Financial Reporting Department
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Exhibit A6 (concluded)

2020 2019 2018 2017 2016 2015 2014

(UNAUDITED)
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Exhibit A7 (continued)
SCHEDULE OF THE DISTRICT'S PROPORTIONATE SHARE
OF THE NET PENSION LIABILITY -
HEALTH INSURANCE SUBSIDY PENSION PLAN  (1)

FOR THE FISCAL YEAR ENDED JUNE 30, 2023
(in thousands)

2022 2021 2020

(1) The amounts presented for each fiscal year were determined as of June 30.

Schedule is intended to show information for 10 years.

SOURCE:   The School Board of Broward County - Accounting & Financial Reporting Department
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Exhibit A7 (concluded)

2019 2018 2017 2016 2015 2014 2013

(UNAUDITED)
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Exhibit A8 (continued)
SCHEDULE OF THE DISTRICT'S CONTRIBUTIONS
HEALTH INSURANCE SUBSIDY PENSION PLAN  (1)

FOR THE FISCAL YEAR ENDED JUNE 30, 2023
(in thousands)

2023 2022 2021

(1) The amounts presented for each fiscal year were determined as of June 30.

Schedule is intended to show information for 10 years.  

SOURCE:   The School Board of Broward County - Accounting & Financial Reporting Department
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Exhibit A8 (concluded)

2020 2019 2018 2017 2016 2015 2014

(UNAUDITED)
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 THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA                                Exhibit A9   
NOTES TO THE REQUIRED SUPPLEMENTARY INFORMATION 
FOR THE FISCAL YEAR ENDED JUNE 30, 2023 

 
I. BUDGETARY BASIS OF ACCOUNTING 

 
II. SCHEDULE OF CHANGES IN THE DISTRICT’S TOTAL OTHER POSTEMPLOYMENT BENEFITS 

LIABILITY AND RELATED RATIOS  

Changes of Assumptions

 
III. SCHEDULE OF NET PENSION LIABILITY AND SCHEDULE OF CONTRIBUTIONS – FLORIDA 

RETIREMENT SYSTEM PENSION PLAN  

Changes of Assumptions. 

IV. SCHEDULE OF NET PENSION LIABILITY AND SCHEDULE OF CONTRIBUTIONS – HEALTH INSURANCE 
SUBSIDY PENSION PLAN  

 
Changes of Assumptions. 
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Other Supplemental 
Information
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 Other Major Funds Comparative 
Schedule of Revenues, 

Expenditures and Changes in 
Fund Balance – Budget and 

Actual (Budgetary Basis) and 
Combining, Individual Non-Major 
Funds Statements and Schedules
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA                                                Exhibit B1
NON-MAJOR GOVERNMENTAL FUNDS
COMBINING BALANCE SHEET 
AS OF JUNE 30, 2023
(in thousands)

SPECIAL 
REVENUE

DEBT 
SERVICE

CAPITAL 
PROJECTS TOTAL

ASSETS:

TOTAL ASSETS

LIABILITIES, DEFERRED INFLOWS OF
RESOURCES, AND FUND BALANCES:

Liabilities:

Total liabilities

Deferred inflows of resources:

Total deferred inflows of resources

Fund balances:

Total fund balances
TOTAL LIABILITIES, DEFERRED INFLOWS
OF RESOURCES, AND FUND BALANCES
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA                          Exhibit B2
NON-MAJOR GOVERNMENTAL FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCES 
FOR THE FISCAL YEAR ENDED JUNE 30, 2023
(in thousands)

SPECIAL 
REVENUE

DEBT 
SERVICE

CAPITAL 
PROJECTS TOTAL

REVENUES:
Local sources:

State sources:

Federal sources:

Total revenues
EXPENDITURES:

Current operating:

Debt service:

Capital outlay
Total expenditures

OTHER FINANCING SOURCES (USES):

Total other financing sources (uses)

Fund balances, beginning of year
Fund balances, end of year
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Exhibit C1
NON-MAJOR SPECIAL REVENUE FUNDS
COMBINING BALANCE SHEET 
AS OF JUNE 30, 2023
(in thousands)

OTHER
FOOD CONTRACTED SPECIAL

ASSETS: SERVICES PROGRAMS REVENUE TOTAL

Total assets

LIABILITIES AND FUND BALANCES:
LIABILITIES:

Total liabilities

FUND BALANCES:

Total fund balances
Total liabilities and fund balances
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Exhibit C2
NON-MAJOR SPECIAL REVENUE FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES 
FOR THE FISCAL YEAR ENDED JUNE 30, 2023
(in thousands) OTHER

FOOD CONTRACTED SPECIAL
SERVICES PROGRAMS REVENUE TOTAL

REVENUES:
Local sources:

State sources:

Federal sources:

Total revenues

EXPENDITURES:
Current operating:

Capital outlay
Total expenditures

OTHER FINANCING SOURCES (USES):

Total other financing sources (uses)

Fund balances, beginning of year

Fund balances, end of year
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Exhibit C3
NON-MAJOR SPECIAL REVENUE FUND - FOOD SERVICES
COMPARATIVE SCHEDULES OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES 
BUDGET AND ACTUAL (BUDGETARY BASIS)
FOR THE FISCAL YEAR ENDED JUNE 30, 2023
(in thousands) VARIANCE

Positive
ORIGINAL FINAL ACTUAL (Negative)

REVENUES:
Local sources:

State sources:

Federal sources:

Total revenues

EXPENDITURES:

Total expenditures

OTHER FINANCING SOURCES:

Total other financing sources (uses)

Adjustment to conform with GAAP:

Fund balances, beginning of year

Fund balances, end of year

BUDGET
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Exhibit C4
NON-MAJOR SPECIAL REVENUE FUND - CONTRACTED PROGRAMS
COMPARATIVE SCHEDULES OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES 
BUDGET AND ACTUAL (BUDGETARY BASIS)
FOR THE FISCAL YEAR ENDED JUNE 30, 2023
(in thousands)

VARIANCE
Positive

ORIGINAL FINAL ACTUAL (Negative)
REVENUES:

Local sources:

State sources:

Federal sources:

Total revenues

EXPENDITURES:
Current operating:

Total current operating

Capital outlay

Total expenditures

OTHER FINANCING SOURCES (USES):

Total other financing sources (uses)

Adjustment to conform with GAAP:

Fund balances, beginning of year

Fund balances, end of year

BUDGET
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Exhibit C5
NON-MAJOR SPECIAL REVENUE FUND - OTHER SPECIAL REVENUE
COMPARATIVE SCHEDULES OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES 
BUDGET AND ACTUAL (BUDGETARY BASIS)
FOR THE FISCAL YEAR ENDED JUNE 30, 2023
(in thousands) VARIANCE

Positive
ORIGINAL FINAL ACTUAL (Negative)

REVENUES:
Local sources:

Total revenues

EXPENDITURES:

Total expenditures

Total other financing uses

Adjustment to conform with GAAP:

Fund balances, beginning of year

Fund balances, end of year

BUDGET
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Exhibit D1
NON-MAJOR DEBT SERVICE FUNDS
COMBINING BALANCE SHEET 
AS OF JUNE 30, 2023
(in thousands)

ARRA ECONOMIC
STIMULUS

COBI DISTRICT DEBT SERVICE
BONDS BONDS FUNDS TOTAL

ASSETS:

Total assets

LIABILITIES AND FUND BALANCES:
LIABILITIES:

Total liabilities

FUND BALANCES:

Total fund balances
Total liabilities and fund balances
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Exhibit D2
NON-MAJOR DEBT SERVICE FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES 
FOR THE FISCAL YEAR ENDED JUNE 30, 2023
(in thousands)

ARRA ECONOMIC
STIMULUS

COBI DISTRICT DEBT SERVICE
BONDS BONDS FUNDS TOTAL

REVENUES:
Local sources:

State sources:

Total revenues

EXPENDITURES:

Total expenditures

OTHER FINANCING SOURCES (USES):

Total other financing sources (uses)

Fund balances, beginning of year 

Fund balances, end of year
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Exhibit D3
MAJOR DEBT SERVICE FUNDS - COP SERIES
COMPARATIVE SCHEDULES OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES 
BUDGET AND ACTUAL (BUDGETARY BASIS)
FOR THE FISCAL YEAR ENDED JUNE 30, 2023
(in thousands) VARIANCE

Positive
ORIGINAL FINAL ACTUAL (Negative)

REVENUES:
Local sources:

Total revenues

EXPENDITURES:

Total expenditures

OTHER FINANCING SOURCES (USES):

Total other financing sources (uses)

Fund balances, beginning of year

Fund balances, end of year

BUDGET
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Exhibit D4
NON-MAJOR DEBT SERVICE FUNDS - COBI BONDS
COMPARATIVE SCHEDULES OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES 
BUDGET AND ACTUAL (BUDGETARY BASIS)
FOR THE FISCAL YEAR ENDED JUNE 30, 2023
(in thousands)

VARIANCE
Positive

ORIGINAL FINAL ACTUAL (Negative)
REVENUES:
State sources:

Total revenues

EXPENDITURES:

Total expenditures

Fund balances, beginning of year

Fund balances, end of year

BUDGET
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Exhibit D5
NON-MAJOR DEBT SERVICE FUNDS - DISTRICT BONDS
COMPARATIVE SCHEDULES OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES 
BUDGET AND ACTUAL (BUDGETARY BASIS)
FOR THE FISCAL YEAR ENDED JUNE 30, 2023
(in thousands) VARIANCE

Positive
ORIGINAL FINAL ACTUAL (Negative)

REVENUES:

Total revenues

EXPENDITURES:

Total expenditures

OTHER FINANCING SOURCES:

Total other financing sources 

Fund balances, beginning of year

Fund balances, end of year

BUDGET
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Exhibit D6
NON-MAJOR DEBT SERVICE FUNDS - ARRA ECONOMIC STIMULUS
COMPARATIVE SCHEDULES OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES 
BUDGET AND ACTUAL (BUDGETARY BASIS)
FOR THE FISCAL YEAR ENDED JUNE 30, 2023
(in thousands)

VARIANCE
Positive

ORIGINAL FINAL ACTUAL (Negative)
REVENUES:
Local sources:

Total revenues

EXPENDITURES:

Total expenditures

OTHER FINANCING SOURCES (USES):

Total other financing sources (uses)

Fund balances, beginning of year

Fund balances, beginning of year (restated)

Fund balances, end of year

BUDGET
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Exhibit E1
NON-MAJOR CAPITAL PROJECTS FUNDS
COMBINING BALANCE SHEET (in thousands)
AS OF JUNE 30, 2023
(in thousands)

CAPITAL PUBLIC CAPITAL ARRA ECONOMIC
OUTLAY EDUCATION OUTLAY STIMULUS

BOND CAPITAL AND DEBT CAPITAL PROJECTS
ISSUE OUTLAY SERVICE FUNDS TOTAL

ASSETS:

TOTAL ASSETS

LIABILITIES, DEFERRED INFLOWS OF
RESOURCES, AND FUND BALANCES:

Liabilities:

Total liabilities

Deferred inflows of resources:

Total deferred inflows of resources

Fund balances:

Total fund balances

TOTAL LIABILITIES, DEFERRED INFLOWS
OF RESOURCES, AND FUND BALANCES
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Exhibit E2
NON-MAJOR CAPITAL PROJECTS FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES (in thousands)
FOR THE FISCAL YEAR ENDED JUNE 30, 2023
(in thousands)

CAPITAL
OUTLAY

AND DEBT 
SERVICE TOTAL

REVENUES:
Local sources:

State sources:

Total revenues

EXPENDITURES:

Total expenditures

Fund balances, beginning of year

Fund balances, end of year
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Exhibit E3
MAJOR CAPITAL PROJECTS FUNDS - BOND FUNDS
COMPARATIVE SCHEDULES OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES 
BUDGET AND ACTUAL (BUDGETARY BASIS)
FOR THE FISCAL YEAR ENDED JUNE 30, 2023
(in thousands) VARIANCE

Positive
ORIGINAL FINAL ACTUAL (Negative)

REVENUES:
Local sources:

Total revenues

EXPENDITURES:

Total expenditures

OTHER FINANCING SOURCES (USES):

Total other financing sources (uses)

Adjustments to conform with GAAP:

Fund balances, beginning of year

Fund balances, end of year

BUDGET
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Exhibit E4
MAJOR CAPITAL PROJECTS FUNDS - LOCAL MILLAGE CAPITAL IMPROVEMENT
COMPARATIVE SCHEDULES OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES 
BUDGET AND ACTUAL (BUDGETARY BASIS)
FOR THE FISCAL YEAR ENDED JUNE 30, 2023
(in thousands) VARIANCE

Positive
ORIGINAL FINAL ACTUAL (Negative)

REVENUES:
Local sources:

State sources:

Federal sources:

Total revenues

EXPENDITURES:

Total expenditures

OTHER FINANCING SOURCES (USES):

Total other financing sources (uses)

Adjustments to conform with GAAP:

Fund balances, beginning of year

Fund balances, end of year

BUDGET
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Exhibit E5
MAJOR CAPITAL PROJECTS FUNDS - OTHER CAPITAL PROJECTS
COMPARATIVE SCHEDULES OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES 
BUDGET AND ACTUAL (BUDGETARY BASIS)
FOR THE FISCAL YEAR ENDED JUNE 30, 2023
(in thousands) VARIANCE

Positive
ORIGINAL FINAL ACTUAL (Negative)

REVENUES:
Local sources:

State sources:

Total revenues

EXPENDITURES:

Total expenditures

OTHER FINANCING SOURCES (USES):

Total other financing sources (uses)

Adjustment to conform with GAAP:

Fund balances, beginning of year

Fund balances, end of year

BUDGET
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Exhibit E6
NON-MAJOR CAPITAL PROJECTS FUNDS - CAPITAL OUTLAY BOND ISSUES
COMPARATIVE SCHEDULES OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES 
BUDGET AND ACTUAL (BUDGETARY BASIS)
FOR THE FISCAL YEAR ENDED JUNE 30, 2023
(in thousands) VARIANCE

Positive
ORIGINAL FINAL ACTUAL (Negative)

REVENUES:
Local sources:

Total revenues

EXPENDITURES:

Total expenditures

Adjustment to conform with GAAP:

Fund balances, beginning of year

Fund balances, end of year

BUDGET

137



THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Exhibit E7
NON-MAJOR CAPITAL PROJECTS FUNDS - CAPITAL OUTLAY AND DEBT SERVICE
COMPARATIVE SCHEDULES OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL (BUDGETARY BASIS)
FOR THE FISCAL YEAR ENDED JUNE 30, 2023
(in thousands) VARIANCE

Positive
ORIGINAL FINAL ACTUAL (Negative)

REVENUES:
Local sources:

State sources:

Total revenues

EXPENDITURES:

Total expenditures

Adjustments to conform with GAAP:

Fund balances, beginning of year

Fund balances, end of year

BUDGET
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA                                                                        Exhibit G1 (continued)
COMBINING STATEMENT OF NET POSITION
COMPONENT UNITS
AS OF JUNE 30, 2023
(in thousands)

ASSETS:
Current assets:

Non-current assets:

Total assets
DEFERRED OUTFLOWS OF RESOURCES

Total deferred outflows of resources

LIABILITIES:
Current liabilities:

Non-current liabilities:

Total liabilities
DEFERRED INFLOWS OF RESOURCES

Total deferred inflows of resources

NET POSITION:

Total net position

Academic 
Solutions 

Academy A

Academics 
Solutions 

High School

Alpha 
International 
Academy** Andrews High

Ascend 
Career 

Academy
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Exhibit G1 (continued)

Ben Gamla 
North

Atlantic 
Montessori 

Charter 
School

Atlantic 
Montessori 

West
Avant Garde 

Academy

Avant Garde 
Academy K-8 

Broward
Ben Gamla 

Charter
Ben Gamla 

South***
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA                  Exhibit G1 (continued)
COMBINING STATEMENT OF NET POSITION
COMPONENT UNITS
AS OF JUNE 30, 2023
(in thousands)

ASSETS:
Current assets:

Non-current assets:

Total assets
DEFERRED OUTFLOWS OF RESOURCES

Total deferred outflows of resources

LIABILITIES:
Current liabilities:

Non-current liabilities:

Total liabilities
DEFERRED INFLOWS OF RESOURCES

Total deferred inflows of resources

NET POSITION:

Total net position

Bridge Prep 
Academy of 
Hollywood 

Hills

Bridgeprep 
Academy Of 
Broward K-8

Broward Math 
and Science 

Schools
Central Charter 

School

Championship 
Academy of 
Distinction 

Davie
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Exhibit G1 (continued)

Charter School 
of Excellence 

Davie 1

Championship 
Academy of 
Distinction 
Hollywood

Championship 
Academy of 
Distinction 

HS**

Championship 
Academy of 

Distinction MS

Championship 
Academy of 

Distinction W 
Broward**

Charter 
School of 

Excellence Ft 
Laud 1

Eagles' Nest 
Elementary
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA                                                                        Exhibit G1 (continued)
COMBINING STATEMENT OF NET POSITION
COMPONENT UNITS
AS OF JUNE 30, 2023
(in thousands)

ASSETS:
Current assets:

Non-current assets:

DEFERRED OUTFLOWS OF RESOURCES

LIABILITIES:
Current liabilities:

Non-current liabilities:

Total liabilities
DEFERRED INFLOWS OF RESOURCES

Total deferred inflows of resources

NET POSITION:

Total net position

Eagles' Nest 
Middle

Everest 
Charter 
School

Franklin 
Academy 

Cooper City
Franklin 

Academy F

Franklin 
Academy 
Pembroke 

Pines
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Exhibit G1 (continued)

Hollywood 
Academy of 

Arts & 
Science Elem

Franklin 
Academy 
Pembroke 
Pines HS

Franklin 
Academy 
Sunrise

Greentree 
Prep Charter 

School

Hollywood 
Academy of 

Arts & Science 
Middle

Imagine at 
Broward

Imagine at 
North 

Lauderdale 
Elem
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA                                                                       Exhibit G1 (continued)
COMBINING STATEMENT OF NET POSITION
COMPONENT UNITS
AS OF JUNE 30, 2023
(in thousands)

ASSETS:
Current assets:

Non-current assets:

DEFERRED OUTFLOWS OF RESOURCES

LIABILITIES:
Current liabilities:

Non-current liabilities:

Total liabilities
DEFERRED INFLOWS OF RESOURCES

Total deferred inflows of resources

NET POSITION:

Total net position

Innovation 
Charter 
School

International 
School of 
Broward

International 
Studies 

Academy 
High School

Imagine at 
Weston

Imagine 
Schools 

Plantation 
Campus

146



Exhibit G1 (continued)

North 
Broward 

Academy of 
Excellence 

Elem

International 
Studies 

Academy 
Middle 
School

New Life 
Charter 

Academy

North 
Broward 

Academy of 
Excellence 

Middle

Panacea Prep 
Charter 
School

Paragon 
Academy of 
Technology

Renaissance 
Charter 
School 

Cooper City
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA                                                                         Exhibit G1 (continued)
COMBINING STATEMENT OF NET POSITION
COMPONENT UNITS
AS OF JUNE 30, 2022
(in thousands)

ASSETS:
Current assets:

Non-current assets:

DEFERRED OUTFLOWS OF RESOURCES

LIABILITIES:
Current liabilities:

Non-current liabilities:

Total liabilities
DEFERRED INFLOWS OF RESOURCES

Total deferred inflows of resources

NET POSITION:

Total net position

Renaissance 
Charter 

School Pines

Renaissance 
Charter 

School Pines 
Middle

Renaissance 
Charter 
School 

Plantation

Renaissance 
Charter 
School 

University

Renaissance 
Charter 

School Coral 
Springs
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Exhibit G1 (continued)

Somerset 
Academy 

Davie

Rise 
Academy 
School of 
Sciencie & 
Technology 

Somerset 
Academy 

Conservatory 
High

Somerset 
Academy 

East 
Preparatory

Somerset 
Academy 

Elem

Somerset 
Academy Elem 
South Campus

Somerset 
Academy 

High
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA                                                                         Exhibit G1 (continued)
COMBINING STATEMENT OF NET POSITION
COMPONENT UNITS
AS OF JUNE 30, 2023
(in thousands)

ASSETS:
Current assets:

Non-current assets:

DEFERRED OUTFLOWS OF RESOURCES

LIABILITIES:
Current liabilities:

Non-current liabilities:

Total liabilities
DEFERRED INFLOWS OF RESOURCES

Total deferred inflows of resources

NET POSITION:

Total net position

Somerset 
Academy Key 

HS

Somerset 
Academy Key 

MS

Somerset 
Academy 

Middle

Somerset 
Academy 
Miramar

Somerset 
Academy 

Miramar High
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Exhibit G1 (continued)

Somerset 
Academy 

North 
Lauderdale

Somerset 
Academy 
Miramar 
Middle

Somerset 
Academy 

Neighborhood

Somerset 
Academy 
Pompano

Somerset 
Academy 
Riverside

Somerset 
Academy 
Riverside 

Charter MS

Somerset 
Miramar 
South
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA                                                                            Exhibit G1 (continued)
COMBINING STATEMENT OF NET POSITION
COMPONENT UNITS
AS OF JUNE 30, 2023
(in thousands)

ASSETS:
Current assets:

Non-current assets:

DEFERRED OUTFLOWS OF RESOURCES

LIABILITIES:
Current liabilities:

Non-current liabilities:

Total liabilities
DEFERRED INFLOWS OF RESOURCES

Total deferred inflows of resources

NET POSITION:

Total net position

Somerset 
Parkland 
Academy

Somerset 
Pines 

Academy

Somerset 
Prep Acad 
Charter HS 
at N Laud

Somerset 
Preparatory 

Middle

Somerset 
Village 

Academy
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Exhibit G1 (continued)

Summit 
Academy

Somerset 
Village 

Academy 
Middle

South 
Broward 

Montessori
Suned High of 
South Broward

SunEd High 
School of N 

Broward
SunFire High 

School Sunrise High
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA                                                                        Exhibit G1 (concluded)
COMBINING STATEMENT OF NET POSITION
COMPONENT UNITS
AS OF JUNE 30, 2023
(in thousands)

ASSETS:
Current assets:

Non-current assets:

DEFERRED OUTFLOWS OF RESOURCES

LIABILITIES:
Current liabilities:

Non-current liabilities:

Total liabilities
DEFERRED INFLOWS OF RESOURCES

Total deferred inflows of resources

NET POSITION:

Total net position

West 
Broward 
Academy

Total 
NonMajor 

Component 
Units

Sunshine 
Elementary

The Ben 
Gamla Prep 

Charter 
High***

Broward 
Education 

Foundation
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA                                                                           Exhibit G2 (continued)
COMBINING STATEMENT OF ACTIVITIES
COMPONENT UNITS
FOR THE FISCAL YEAR ENDED JUNE 30, 2023
(in thousands)

EXPENSES:

*

Total expenses

PROGRAM REVENUES:

Total program revenues
Net program expense

GENERAL REVENUES:

Total general revenues
Change in net position

Total net position, beginning of year
Total net position (deficit), end of year

Academic 
Solutions 

Academy A

Academics 
Solutions 

High School

Alpha 
International 
Academy**

Andrews 
High

Ascend 
Career 

Academy
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Exhibit G2 (continued)

Avant Garde 
Academy K-8 

Broward
Ben Gamla 

Charter
Ben Gamla 

North
Ben Gamla 

South***

Atlantic 
Montessori 

Charter 
School

Atlantic 
Montessori 

West
Avant Garde 

Academy
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA                                                                              Exhibit G2 (continued)
COMBINING STATEMENT OF ACTIVITIES
COMPONENT UNITS
FOR THE FISCAL YEAR ENDED JUNE 30, 2023
(in thousands)

EXPENSES:

Total expenses

PROGRAM REVENUES:

Total program revenues
Net program expense

GENERAL REVENUES:

Total general revenues
Change in net position

Total net position, beginning of year
Total net position (deficit), end of year

Bridge Prep 
Academy of 
Hollywood 

Hills

Bridgeprep 
Academy Of 
Broward K-8

Broward Math 
and Science 

Schools
Central 

Charter School

Championship 
Academy of 
Distinction 

Davie
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Exhibit G2 (continued)

Championship 
Academy of 
Distinction 
Hollywood

Championship 
Academy of 
Distinction 

HS**

Championship 
Academy of 

Distinction MS

Championship 
Academy of 

Distinction W 
Broward**

Charter School 
of Excellence 

Davie 1

Charter 
School of 

Excellence Ft 
Laud 1

Eagles' Nest 
Elementary
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA                                                                           Exhibit G2 (continued)
COMBINING STATEMENT OF ACTIVITIES
COMPONENT UNITS
FOR THE FISCAL YEAR ENDED JUNE 30, 2023
(in thousands)

EXPENSES:

Total expenses

PROGRAM REVENUES:

Total program revenues
Net program expense

GENERAL REVENUES:

Total general revenues
Change in net position

Total net position, beginning of year
Total net position (deficit), end of year

Everest 
Charter 
School

Franklin 
Academy 

Cooper City
Franklin 

Academy F

Franklin 
Academy 
Pembroke 

Pines
Eagles' Nest 

Middle
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Exhibit G2 (continued)

Greentree 
Prep Charter 

School

Hollywood 
Academy of 

Arts & 
Science Elem

Hollywood 
Academy of 

Arts & Science 
Middle

Imagine at 
Broward

Franklin 
Academy 
Pembroke 
Pines HS

Franklin 
Academy 
Sunrise

Imagine at 
North 

Lauderdale 
Elem
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA                    Exhibit G2 (continued)
COMBINING STATEMENT OF ACTIVITIES
COMPONENT UNITS
FOR THE FISCAL YEAR ENDED JUNE 30, 2023
(in thousands)

EXPENSES:

Total expenses

PROGRAM REVENUES:

Total program revenues
Net program expense

GENERAL REVENUES:

Total general revenues
Change in net position

Total net position, beginning of year
Total net position (deficit), end of year

International 
School of 
Broward

International 
Studies 

Academy 
High School

Imagine at 
Weston

Imagine 
Schools 

Plantation 
Campus

Innovation 
Charter 
School
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Exhibit G2 (continued)

Paragon 
Academy of 
Technology

Renaissance 
Charter 
School 

Cooper City

Panacea Prep 
Charter 
School

International 
Studies 

Academy 
Middle 
School

New Life 
Charter 

Academy

North 
Broward 

Academy of 
Excellence 

Elem

North 
Broward 

Academy of 
Excellence 

Middle
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA                                                                            Exhibit G2 (continued)
COMBINING STATEMENT OF ACTIVITIES
COMPONENT UNITS
FOR THE FISCAL YEAR ENDED JUNE 30, 2023
(in thousands)

EXPENSES:

Total expenses

PROGRAM REVENUES:

Total program revenues
Net program expense

GENERAL REVENUES:

Total general revenues
Change in net position

Total net position, beginning of year
Total net position (deficit), end of year

Renaissance 
Charter 

School Pines 
Middle

Renaissance 
Charter 
School 

Plantation

Renaissance 
Charter 
School 

University

Renaissance 
Charter 

School Pines

Renaissance 
Charter 

School Coral 
Springs
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Exhibit G2 (continued)

Somerset 
Academy 

Elem South 
Campus

Somerset 
Academy 

East 
Preparatory

Rise 
Academy 
School of 
Sciencie & 
Technology 

Somerset 
Academy 

Conservatory 
High

Somerset 
Academy 

High

Somerset 
Academy 

Davie

Somerset 
Academy 

Elem
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA                    Exhibit G2 (continued)
COMBINING STATEMENT OF ACTIVITIES
COMPONENT UNITS
FOR THE FISCAL YEAR ENDED JUNE 30, 2023
(in thousands)

EXPENSES:

Total expenses

PROGRAM REVENUES:

Total program revenues
Net program expense

GENERAL REVENUES:

Total general revenues
Change in net position

Total net position, beginning of year
Total net position (deficit), end of year

Somerset 
Academy Key 

MS

Somerset 
Academy 

Middle

Somerset 
Academy 
Miramar

Somerset 
Academy 

Miramar High

Somerset 
Academy Key 

HS
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Exhibit G2 (continued)

Somerset 
Academy 
Miramar 
Middle

Somerset 
Academy 

Neighborhood

Somerset 
Academy 

North 
Lauderdale

Somerset 
Academy 
Pompano

Somerset 
Academy 
Riverside

Somerset 
Academy 
Riverside 

Charter MS

Somerset 
Miramar 
South
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA                                                                               Exhibit G2 (continued)
COMBINING STATEMENT OF ACTIVITIES
COMPONENT UNITS
FOR THE FISCAL YEAR ENDED JUNE 30, 2023
(in thousands)

EXPENSES:

Total expenses

PROGRAM REVENUES:

Total program revenues
Net program expense

GENERAL REVENUES:

Total general revenues
Change in net position

Total net position, beginning of year
Total net position (deficit), end of year

Somerset 
Prep Acad 

Charter HS at 
N Laud

Somerset 
Preparatory 

Middle

Somerset 
Parkland 
Academy

Somerset 
Pines 

Academy

Somerset 
Village 

Academy
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Exhibit G2 (continued)

Sunrise High

Somerset 
Village 

Academy 
Middle

South 
Broward 

Montessori
Summit 

Academy
Suned High of 
South Broward

SunFire High 
School

SunEd High 
School of N 

Broward

169



THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA                                        Exhibit G2 (concluded)
COMBINING STATEMENT OF ACTIVITIES
COMPONENT UNITS
FOR THE FISCAL YEAR ENDED JUNE 30, 2023
(in thousands)

EXPENSES:

Total expenses

PROGRAM REVENUES:

Total program revenues
Net program expense

GENERAL REVENUES:

Total general revenues
Change in net position

Total net position, beginning of year
Total net position (deficit), end of year

West 
Broward 
Academy

Broward 
Education 

Foundation

Total 
NonMajor 

Component 
Units

Sunshine 
Elementary

The Ben 
Gamla Prep 

Charter 
High***
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Table 1 (continued)
TABLE 1 - NET POSITION BY COMPONENT
LAST TEN FISCAL YEARS (accrual basis of accounting)
(dollars in thousands)

2014 2015 (1) 2016 2017
PRIMARY GOVERNMENT:

NET POSITION:

(1) Decrease resulted from the implementation of GASB Statement No. 68 and No. 71
(2) Decrease resulted from the implementation of GASB Statement No. 75
(3) Increase resulted from the implementation of GASB Statement No. 84

SOURCE:  The School Board of Broward County - Accounting & Financial Reporting Department
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Table 1 (concluded)

2018 (2) 2019 2020 2021 (3) 2022 2023

(UNAUDITED)
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Table 2 (continued)
TABLE 2 - CHANGES IN NET POSITION
LAST TEN  FISCAL YEARS (accrual basis of accounting)
(dollars in thousands)

2014 2015 2016 2017
PRIMARY GOVERNMENT:

PROGRAM EXPENSES:

PROGRAM REVENUES:

GENERAL REVENUES:

SOURCE:  The School Board of Broward County - Accounting & Financial Reporting Department
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Table 2 (concluded)

2018 2019 2020 2021 2022 2023

(UNAUDITED)
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Table 3 (continued)
TABLE 3 - FUND BALANCES OF GOVERNMENTAL FUNDS
LAST TEN FISCAL YEARS (modified accrual basis of accounting)
(dollars in thousands)

2014 (2) 2015 (2) 2016 (2) 2017 (2)

GENERAL FUND:

ALL OTHER GOVERNMENTAL FUNDS:(1)

(1) Includes Special Revenue, Debt Service and Capital Projects Funds.
(2) The fund balances from the prior fiscal years were updated for comparison purposes.
(3) Increase resulted from the implementation of GASB Statement No. 84.

SOURCE:  The School Board of Broward County - Accounting & Financial Reporting Department
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Table 3 (concluded)

2018 (2) 2019 (2) 2020 (2) 2021 (3) 2022 2023

(UNAUDITED)
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Table 4 (continued)
TABLE 4 - GENERAL GOVERNMENT SUMMARY OF REVENUES BY SOURCE AND 
EXPENDITURES BY FUNCTION (1) (modified accrual basis of accounting)
LAST TEN FISCAL YEARS 
(dollars in thousands)

2014 (2) 2015 (2) 2016 (2) 2017 (2)

REVENUES:
Local sources:

State sources:

Federal sources:

Total revenues

EXPENDITURES:
Current operating:

Debt service:

Capital outlay:

Total expenditures

Excess of revenues over (under)
expenditures

OTHER FINANCING SOURCES (USES):

Total other financing sources (uses)

Net change in fund balances

Debt service as a percentage of
noncapital expenditures

(1)  Includes General, Special Revenue, Debt Service and Capital Projects Funds
(2) The principal retirement from the prior fiscal years were updated for comparison purposes.

SOURCE:  The School Board of Broward County - Accounting & Financial Reporting Department
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Table 4 (concluded)

2018 (2) 2019 (2) 2020 (2) 2021 2022 2023

(UNAUDITED)
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Table 5
TABLE 5 - ASSESSED VALUE OF TAXABLE PROPERTY
LAST TEN FISCAL YEARS
(dollars in thousands)

NET ASSESSED
ASSESSED VALUE(1) EXEMPTIONS(2) TAXABLE DIRECT

FISCAL REAL PERSONAL REAL PERSONAL PROPERTY TAX
YEAR PROPERTY PROPERTY PROPERTY PROPERTY  VALUE RATE

(1)  The basis of assessed value is approximately 100% of actual value.

(2)  Exemptions allowed by Florida Statutes, Chapter 196

SOURCE:  Broward County Property Appraiser

(UNAUDITED)
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Table 6
TABLE 6 - PROPERTY TAX RATES AND LEVIES - DIRECT AND OVERLAPPING GOVERNMENTS
LAST TEN FISCAL YEARS
(dollars in thousands)

THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA BROWARD SPECIAL
FISCAL GENERAL CAPITAL DEBT COUNTY TAXING
YEAR FUND PROJECTS SERVICE TOTAL COMMISSION DISTRICTS(1) TOTAL

Property Tax Rates  (per $1,000 of assessed value)

Property Tax Levies  

(1) Includes South Florida Water Management District

SOURCE:  Broward County Property Appraiser

(UNAUDITED)
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Table 7
TABLE 7 - PRINCIPAL TAXPAYERS - BROWARD COUNTY
CURRENT YEAR AND NINE YEARS AGO
(dollars in thousands)

PERCENT PERCENT
OF TOTAL OF TOTAL

TAX AGGREGATE TAX AGGREGATE
LEVY(1) RANK TAX LEVY LEVY(1) RANK TAX LEVY

Total principal taxpayers

All other taxpayers

Total aggregate tax levy

(1) Includes Tax Levy from all taxing jurisdictions within Broward County.

SOURCE:   Broward County Revenue Collections Department
SOURCE:   Broward County School Board

(UNAUDITED)

2023 2014

TAXPAYER
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THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA Table 8 (continued)
TABLE 8 - PROPERTY TAX LEVIES AND COLLECTIONS
ALL GOVERNMENTAL FUND TYPES
LAST TEN FISCAL YEARS
(dollars in thousands)

TOTAL LESS CURRENT PRIOR YEAR TOTAL
FISCAL TAX ADJUSTMENTS TAX TAX TAX
YEAR LEVY DEDUCTIONS(1) DISCOUNTS(2) COLLECTIONS COLLECTIONS COLLECTIONS

(1)  Deductions reflect adjustments by Value Adjustment Board
(2)  Reflects discounts for early payment
(3)  Prior year revenue in General Fund and Capital Funds were added here due to negative balances

SOURCE:   The School Board of Broward County - Treasurer's Office
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Table 8 (concluded)

% OF CURRENT % OF CURRENT % OF TOTAL % OF TOTAL
TAX COLLECTED TAX COLLECTED TAX COLLECTED TAX COLLECTED

TO PROPERTY PLUS DEDUCTIONS AND DISCOUNTS TO PROPERTY PLUS DEDUCTIONS AND DISCOUNTS
TAXES LEVIED TO PROPERTY TAXES LEVIED TAXES LEVIED TO PROPERTY TAXES LEVIED

(UNAUDITED)
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Table 9
TABLE 9 - EDUCATIONAL IMPACT FEE REVENUES
LAST TEN FISCAL YEARS
(dollars in thousands)

FISCAL
YEAR REVENUE

SOURCE:  The School Board of Broward County - Accounting & Financial Reporting Department

(UNAUDITED)
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Table 10
TABLE 10 - ANTICIPATED LOCAL OPTION MILLAGE LEVY REQUIRED
TO COVER COMBINED MAXIMUM ANNUAL BASIC LEASE PAYMENTS
REPRESENTED BY THE OUTSTANDING CERTIFICATES OF PARTICIPATION
(dollars in thousands)

2023

(1)  SOURCE:  Broward County Property Appraiser

(2)  Net of U.S. Treasury direct subsidy rebate

(3)  SOURCE:  The School Board of Broward County - Treasury Department

(UNAUDITED)
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Table 11
TABLE 11 - RATIOS OF OUTSTANDING DEBT BY TYPE
LAST TEN FISCAL YEARS 
(dollars in thousands, except per capita amount)

PERCENT OF 
PERCENT OF TOTAL
ASSESSED OUTSTANDING

CAPITAL GENERAL CERTIFICATES EQUIPMENT TAXABLE DEBT TO
FISCAL OUTLAY OBLIGATION OF FINANCE PROPERTY PERSONAL PER
YEAR BONDS (3) BONDS (3) PARTICIPATION(3) AGREEMENTS LEASES TOTAL VALUATION(2) INCOME(1) CAPITA(1)

NA Not Available

(1)  Refer to TABLE 16 for Personal Income and Per Capita

(2)  Refer to TABLE 5 for Net Assessed Taxable Property Value

(3)  Includes Premiums/Discounts

SOURCE:  The School Board of Broward County - Accounting & Financial Reporting Department

(UNAUDITED)
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Table 12
TABLE 12 - RATIO OF NET GENERAL BONDED DEBT TO ASSESSED VALUE
AND NET BONDED DEBT PER CAPITA
LAST TEN FISCAL YEARS 
(dollars in thousands, except net bonded debt per capita and per pupil)

NET LESS RATIO OF NET NET NET
ASSESSED TOTAL DEBT NET BONDED DEBT BONDED BONDED

FISCAL TAXABLE BONDED SERVICE BONDED TO TAXABLE DEBT DEBT
YEAR VALUE(1) DEBT FUNDS DEBT(2) VALUE PER CAPITA(3) PER PUPIL(3)

(1) SOURCE: Broward County Property Appraiser

(2) SOURCE: The School Board of Broward County - Accounting & Financial Reporting Department

(3) Refer to TABLE 16 for population and school enrollment data. 

(UNAUDITED)
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Table 13
TABLE 13 - COMPUTATION OF DIRECT AND OVERLAPPING DEBT
CURRENT YEAR AND NINE YEARS AGO
(dollars in thousands, except per capita amount)

JUNE 30, 2023 JUNE 30, 2014

Direct debt:

TOTAL DIRECT DEBT

Overlapping debt:

TOTAL DIRECT AND  OVERLAPPING DEBT

PERCENT OF ASSESSED PROPERTY VALUATION

PERCENT OF ASSESSED TAXABLE PROPERTY VALUATION

PER CAPITA

(1) Special obligation debt is payable from motor vehicle
and gross receipts taxes.

(2) Overlapping debt includes only general obligation debt
secured by ad valorem taxes as of September 30, 2017.

(3) Because the county and the school district coincide,
the percentage of overlap is 100%.

(4) SOURCE:  Broward County Government, Planning Services Division
(5) SOURCE:  Broward County Property Appraiser

(UNAUDITED)

DEBT RATIOS

FINANCIAL PARAMETERS
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Table 14 (continued)
TABLE 14 - LEGAL DEBT MARGIN INFORMATION
LAST TEN FISCAL YEARS
(dollars in thousands)

2014 2015 2016 2017

SOURCE: The School Board of Broward County - Accounting & Financial Reporting Department
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Table 14 (concluded)

2018 2019 2020 2021 2022 2023

LEGAL DEBT MARGIN CALCULATION FOR FISCAL YEAR 

TOTAL AMOUNT APPLICABLE TO DEBT LIMIT

LEGAL DEBT MARGIN ON BONDED DEBT

(UNAUDITED)
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Table 15
TABLE 15 - RATIO OF ANNUAL DEBT SERVICE FOR GENERAL BONDED DEBT
TOTAL GENERAL EXPENDITURES
LAST TEN FISCAL YEARS
(dollars in thousands)

RATIO
OF DEBT

TOTAL TOTAL SERVICE
FISCAL DEBT GENERAL TO GENERAL
YEAR PRINCIPAL(1) INTEREST(1) SERVICE EXPENDITURES EXPENDITURES

(1) Excludes Certificates of Participation (COP)

SOURCE:  The School Board of Broward County - Accounting & Financial Reporting Department

(UNAUDITED)
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Table 16
TABLE 16 - DEMOGRAPHIC STATISTICS
LAST TEN FISCAL YEARS

CIVILIAN
FISCAL PER CAPITA LABOR UNEMPLOYMENT PERSONAL FALL SCHOOL
YEAR POPULATION(1) INCOME (4)    FORCE(2) RATE(2) INCOME (4) ENROLLMENT(3)

NA Not Available

(1)  SOURCE: Broward County Government, Planning and Development Division (estimate)
(2)  SOURCE: Bureau of Labor Statistics, United States Department of Labor
(3)  SOURCE: Broward School Board Benchmark Day Enrollment Counts
(4)  SOURCE: Bureau of Economic Analysis

(UNAUDITED)
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Table 17 (continued)
TABLE 17 - SCHEDULE OF DISTRICT STATISTICS
LAST TEN FISCAL YEARS

2014 2015 2016 2017

(1)  SOURCE: Demographics & Student Assignments Department
Benchmark Day Enrollment Report
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Table 17 (concluded)

2018 2019 2020 2021 2022 2023

(UNAUDITED)

201



THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Table 18 (continued)

TABLE 18 - COMPARATIVE ENROLLMENT TRENDS
TEN LARGEST U.S. SCHOOL DISTRICTS
LAST TEN FISCAL YEARS

SCHOOL DISTRICT 2013 2014 2015 2016

Broward County, FL (2) 260,796 262,563 265,401 268,836

NA Not Available

(1) Based on students enrolled in grades kindergarten through twelve during
the fall with 1/2 day kindergarten students counted as 1/2 student.

SOURCE:  American School & University Magazine Sept 2017 Issue from 2009 to 2016
SOURCE:  The National Center for Education Statistics from FY 2017 onward

(2) SOURCE:  Broward School Board Twentieth Day Membership Count
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Table 18 (concluded)

2017 2018 2019 2020 2021 2022

271,105 271,517 270,550 260,918 253,668 249,043

(UNAUDITED)
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Table 19
TABLE 19 - LARGEST EMPLOYERS IN BROWARD COUNTY
CURRENT YEAR AND NINE YEARS AGO

PERCENTAGE OF
TOTAL COUNTY

EMPLOYERS EMPLOYEES RANK EMPLOYMENT

PRODUCTS/
EMPLOYEES RANK SERVICE

SOURCE: 2023 Greater Fort Lauderdale Alliance/Broward County
                (Economic Sourcebook & Market Profile)
SOURCE: 2014 School Board of Broward County ACFR - Statistical Section

(UNAUDITED)

2023

2014

204



THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Table 20
TABLE 20 - CLASSIFICATION OF FULL-TIME PERSONNEL
LAST TEN FISCAL YEARS

PRINCIPALS MANAGEMENT
FISCAL INSTRUCTIONAL TEACHER & ASSISTANT & SUPPORT
YEAR STAFF(1) AIDES PRINCIPALS STAFF(2) TOTAL

(1)  Includes Elementary and Secondary Teachers, Exceptional Student Teachers,
      Other Teachers, Guidance/Psychological, Librarians, Other Professional
      Instructional Staff.

(2)  Includes Officials, Administrators and Managers (Instructional and 
      Non-Instructional), Supervisors of Instructional, Technicians, 
      Clerical/Secretarial Staff, Service Workers, Skilled Crafters, Laborers.

SOURCE:  The School Board of Broward County - Accounting & Financial Reporting Department

(UNAUDITED)
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Table 21
TABLE 21 - TEACHERS' SALARIES
LAST TEN FISCAL YEARS

FISCAL MINIMUM MAXIMUM AVERAGE
YEAR SALARY SALARY SALARY

SOURCE:   The School Board of Broward County - Compensation & HRIS Department

(UNAUDITED)
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THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Table 22
TABLE 22 - SCHEDULE OF OPERATING STATISTICS
LAST TEN FISCAL YEARS

COST
FISCAL OPERATING PER INSTRUCTIONAL
YEAR ENROLLMENT EXPENDITURES PUPIL STAFF

SOURCE:  The School Board of Broward County - Accounting & Financial Reporting Department

(UNAUDITED)

207



THE SCHOOL BOARD OF BROWARD COUNTY,  FLORIDA Table 23

TABLE 23 - CAPITAL ASSET INFORMATION
LAST TEN FISCAL YEARS

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Schools
Elementary

Middle

Combination

High

Other

Administrative

SOURCE:  The School Board of Broward County - Accounting & Financial Reporting Department   

(UNAUDITED)
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STA TE OF FLORIDA 

FLORIDA DEPARTMENT OF EDUCATION 
AFFIDAVIT ON IMPACT FEES 

--=B=R=O:....:W..:....:A-=RD=----- COUNTY SCHOOL DISTRICT 

To the best of my knowledge, I hereby declare that all impact fees collected and expended 
by my school district, or on its behalf for fiscal year 2022-23, were in full compliance with 
the spending period provision in the local ordinance or resolution, and that funds 
expended from each impact fee account were used only to acquire, construct or improve 
specific infrastructure needs. 

NAME OF AFFIANT Erum Motiwala (please print) 

SIONA TURE OF AFFIANT ~ ~ ~ 
TITLE Associate Superintendent Finance (CFO or equivalent) 

' ~me~ /"yof ~usf ,2o__A?l 

/ 
SIGN RJDA 

1111 My COf!lmiasion HH ,26902 
Expires 112112021 

(Print, Type, or Stamp Commissioned Name of Notary Public) 

(C/Jl,ck one) 
~ ffiant personally known to notary 

Or 

o Affiant produced identification 

Type of Identification Produced: ---------
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S. Davis & Associates, P.A. 
C:.rtifoal 1\,1,& Aocount>nll & C...Uulu,,u 

2521 Hollywood Boulevard 
Hollywood, Florida 33020 
Telephone: 954-927-5900 
Fax: 954-927-5927 

6100 NW 2nd A venue 
Miami, Florida33127 
Telephone: 305-628-1 510 
Fax:305-628-1 595 

900 Osceo la Drive, Suite I 05 
West Palm Beach, Florida 33409 
Telephone: 56 1-54 7-0545 
Fax: 56 1-253-2747 

Member: American Institute of Certified Public Accountants I Florida Institute of Certified Public Accountants 

INDEPENDENT AUDITOR'S REPORT ON THE SCHEDULE OF EXPENDITURES 
OF FEDERAL AWARDS REQUIRED BY THE UNIFORM GUIDANCE 

Chairperson and Members of 
The School Board of Broward County, Florida 

Report on the Schedule of Expenditures of Federal Awards 

Opinion 

We have audited the accompanying schedule of expenditures of federal awards of The School 
Board of Broward County, Florida ("the District") for the year ended June 30, 2023, and the related 
notes (collectively, "the schedule"). 

In our opinion, the accompanying schedule of expenditures of federal awards presents fairly, in 
all material respects, the expenditures of federal awards of the District for the year ended June 
30, 2023, in accordance with accounting principles generally accepted in the United States of 
America. 

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America; the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States; and the audit requirements of 
Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost 
Principles, and Audit Requirements for Federal Awards (Uniform Guidance) . Our responsibilities 
under those standards and the Uniform Guidance are further described in the Auditor's 
Responsibilities for the Audit of the Schedule section of our report. 

We are required to be independent of the District and to meet our other ethical responsibilities, in 
accordance with the relevant ethical requirements relating to our audit. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Responsibilities of Management for the Schedule 

Management is responsible for the preparation and fair presentation of the schedule in 
accordance with accounting principles generally accepted in the United States of America and for 
the design, implementation, and maintenance of internal control relevant to the preparation and 
fair presentation of the schedule that is free from material misstatement, whether due to fraud or 
error. 

Auditor's Responsibilities for the Audit of the Schedule 

Our objectives are to obtain reasonable assurance about whether the schedule as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute 
assurance and therefore is not a guarantee that an audit conducted in accordance with generally 
accepted auditing standards, Government Auditing Standards, and the Uniform Guidance will 
always detect a material misstatement when it exists. The risk of not detecting a material 



INDEPENDENT AUDITOR'S REPORT ON THE SCHEDULE OF EXPENDITURES 
OF FEDERAL AWARDS REQUIRED BY THE UNIFORM GUIDANCE - Continued 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
Misstatements are considered material if there is a substantial likelihood that, individually or in 
the aggregate, they would influence the judgment made by a reasonable user based on the 
schedule. 

In performing an audit in accordance with generally accepted auditing standards, we: 

• Exercise professional judgment and maintain professional skepticism throughout the 
audit. 

• Identify and assess the risks of material misstatement of the schedule, whether due to 
fraud, or error, and design and perform audit procedures responsive to those risks. Such 
procedures include examining, on a test basis, evidence regarding the amounts and 
disclosures in the schedule. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the District's internal control. Accordingly, 
no such opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluate the overall 
presentation of the schedule. 

We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control-related matters that we identified during the audit. 

Hollywood, Florida 
January 16, 2024 

2 



S. Davis & Associates, P.A. 
Ccrtd.al Public At..'ONnW1li & Comult.111u 

2521 Hollywood Boulevard 
Hollywood, Florida 33020 
Telephone: 954-927-5900 
Fax: 954-927-5927 

6 100 NW 2nd A venue 
Miami, Florida 33 127 
Telephone: 305-628-1510 
Fax: 305-628- 1595 

900 Osceola Drive, Suite I 05 
West Palm Beach, Florida 33409 
Telephone: 561-547-0545 
Fax: 56 1-253-2747 

Member: American Institute of Certified Public Accountants I Florida Institute of Certified Public Accountants 

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE FOR EACH MAJOR 
PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY 

THE UNIFORM GUIDANCE 

Chairperson and Members of 
The School Board of Broward County, Florida 

Report on Compliance for Each Major Federal Program 

Opinion on Each Major Federal Program 

We have audited The School Board of Broward County, Florida's ("the District'') compliance with 
the types of compliance requirements identified as subject to audit in the 0MB Compliance 
Supplement that could have a direct and material effect on each of the District's major federal 
programs for the year ended June 30, 2023. The District's major federal programs are identified 
in the summary of auditor's results section of the accompanying schedule of findings and 
questioned costs. 

In our opinion, the District complied, in all material respects, with the types of compliance 
requirements referred to above that could have a direct and material effect on each of its major 
federal programs for the year ended June 30, 2023. 

Basis for Opinion on Each Major Federal Program 

We conducted our audit of compliance in accordance with auditing standards generally accepted 
in the United States of America; the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States; and the 
audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative 
Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance). 
Our responsibilities under those standards and the Uniform Guidance are further described in the 
Auditor's Responsibilities for the Audit of Compliance section of our report. 

We are required to be independent of the District and to meet our other ethical responsibilities, in 
accordance with relevant ethical requirements relating to our audit. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on 
compliance for each major federal program. Our audit does not provide a legal determination of 
the District's compliance with the compliance requirements referred to above. 

Responsibilities of Management for Compliance 

Management is responsible for compliance with the requirements referred to above and for the 
design, implementation, and maintenance of effective internal control over compliance with the 
requirements of laws, statutes, regulations, rules, and provisions of contracts or grant agreements 
applicable to the District's federal programs. 

3 



INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE FOR EACH MAJOR 
PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY 

THE UNIFORM GUIDANCE - Continued 

Auditor's Responsibilities for the Audit of Compliance 

Our objectives are to obtain reasonable assurance about whether material noncompliance with 
the compliance requirements referred to above occurred, whether due to fraud or error, and 
express an opinion on the District's compliance based on our audit. Reasonable assurance is a 
high level of assurance but is not absolute assurance and therefore is not a guarantee that an 
audit conducted in accordance with generally accepted auditing standards, Government Auditing 
Standards, and the Uniform Guidance will always detect material noncompliance when it exists. 
The risk of not detecting material noncompliance resulting from fraud is higher than for that 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. Noncompliance with the compliance 
requirements referred to above is considered material if there is a substantial likelihood that, 
individually or in the aggregate, it would influence the judgment made by a reasonable user of the 
report on compliance about the District's compliance with the requirements of each major federal 
program as a whole. 

In performing an audit in accordance with generally accepted auditing standards, Government 
Auditing Standards, and the Uniform Guidance, we: 

• Exercise professional judgment and maintain professional skepticism throughout the 
audit. 

• Identify and assess the risks of material noncompliance, whether due to fraud or error, 
and design and perform audit procedures responsive to those risks. Such procedures 
include examining, on a test basis, evidence regarding the District's compliance with the 
compliance requirements referred to above and performing such other procedures as we 
considered necessary in the circumstances. 

• Obtain an understanding of the District's internal control over compliance relevant to the 
audit in order to design audit procedures that are appropriate in the circumstances and to 
test and report on internal control over compliance in accordance with the Uniform 
Guidance, but not for the purpose of expressing an opinion on the effectiveness of the 
District's internal control over compliance. Accordingly, no such opinion is expressed. 

We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and any significant deficiencies and material 
weaknesses in internal control over compliance that we identified during the audit. 

Report on Internal Control over Compliance 

A deficiency in internal control over compliance exists when the design or operation of a control 
over compliance does not allow management or employees, in the normal course of performing 
their assigned functions, to prevent, or detect and correct, noncompliance with a type of 
compliance requirement of a federal program on a timely basis. A material weakness in internal 
control over compliance is a deficiency, or a combination of deficiencies, in internal control over 
compliance, such that there is a reasonable possibility that material noncompliance with a type of 
compliance requirement of a federal program will not be prevented , or detected and corrected, on 
a timely basis. A significant deficiency in internal control over compliance is a deficiency, or a 
combination of deficiencies, in internal control over compliance with a type of compliance 
requirement of a federal program that is less severe than a material weakness in internal control 
over compliance, yet important enough to merit attention by those charged with governance. 

4 



INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE FOR EACH MAJOR 
PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY 

THE UNIFORM GUIDANCE - Continued 

Our consideration of internal control over compliance was for the limited purpose described in the 
Auditor's Responsibilities for the Audit of Compliance section above and was not designed to 
identify all deficiencies in internal control over compliance that might be material weaknesses or 
significant deficiencies in internal control over compliance. Given these limitations, during our 
audit we did not identify any deficiencies in internal control over compliance that we consider to 
be material weaknesses, as defined above. However, material weaknesses or significant 
deficiencies in internal control over compliance may exist that were not identified. 

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of 
internal control over compliance. Accordingly, no such opinion is expressed. The purpose of this 
report on internal control over compliance is solely to describe the scope of our testing of internal 
control over compliance and the results of that testing based on the requirements of the Uniform 
Guidance. Accordingly, this report is not suitable for any other purpose. 

/. ~ r ~, V. a, 
Hollywood, Florida 
January 16, 2024 
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THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

FOR THE YEAR ENDED JUNE 30, 2023 

Amount 
Assistance Pass-Through Provided 

Listing Grantor to Sub-
Federal GrantorlPass-Through GrantorlProgram Title Number Number recipients 

Clustered 

United States Department of Agriculture: 
Child Nutrition Cluster 
Florida Department of Agriculture and Consumer 
Services: 
School Breakfast Program 10.553 23002 
National School Lunch Program 10.555 23001 , 23003 
Summer Food Service Program for Children 10.559 22006, 22007 

Total United States Department of Agriculture and 
Consumer Services Cluster 

United States Department of Labor: 
WIOA Cluster 
CareerSource Broward: 
WIOA Youth Activities 17.259 None 

Total United States Department of Labor Cluster 

United States Department of Education: 
Student Financial Assistance Cluster 

Federal Supplemental Educational Opportunity Grants 84.007 NIA 
Federal Pell Grant Program 84.063 NIA 
Sub-total Student Financial Assistance Cluster 

Special Education Cluster 
Florida Department of Education: 
Special Education Grants to States 84.027 262, 263 
Individuals with Disabilities Education AcVARP Act 84.027X 263 
Special Education Preschool Grants 84.173 267 
Individuals with Disabilities Education AcVARP Act 84.173X 267 
Sub-total Special Education Cluster (IDEA) 

Total United States Department of Education 
Clusters 

United States Department of Health and Human 
Services: 
Head Start Cluster 

Head Start 93.600 NIA 
COVID-19 Head Start COVID-19, 93.600 NIA 
COVID-19 ARP Head Start ARP, 93.600 NIA 

Total United States Department of Health and Human 
Services Cluster 

Total Clustered 

( continued) 

See notes to the Schedule of Expenditures of Federal Awards. 

6 

$ 

Total 
Expenditures 

15,095,936 
88,608,335 

1,499,930 

105,204,201 

372,059 

372,059 

143,790 
5,103,990 
5,247,780 

55,847,974 
6,166,380 
1,525,164 

231 ,618 
63,771,136 

69,018,916 

19,683,757 
99,895 

1,71 7,393 

21,501,045 

196,096,221 



THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

FOR THE YEAR ENDED JUNE 30, 2023 

Amount 
Assistance Pass-Through Provided 

Listing Grantor to Sub-
Federal Grantor/Pass-Through Grantor/Program Title Number Number recipients 

Not Clustered 

United States Department of Agriculture: 
Florida Department of Health: 
State Administrative Expense for Child Nutrition 10.552 None 
Child and Adult Care Food Program 10.558 A-3804 

Total United States Department of Agriculture 

United States Department of Defense: 
Army Junior Reserve Officers Training Corps 12.UNK NIA 
Air Force Junior Reserve Officers Training Corps 12.UNK NIA 
Marine Corps Junior Reserve Officers Training Corps 12.UNK NIA 
Navy Junior Reserve Officers Training Corps 12.UNK NIA 

Total United States Department of Defense 

United States Department of Justice: 
Antiterrorism Emergency Reserve 16.321 None 
Public Safety Partnership and Community Policing 
Grants 16.710 None 
Children Exposed to Violence 16.818 None 
Stop School Violence 16.839 None 

Total United States Department of Justice 

United States Department of Education: 
Career and Technical Education - National Programs 84.051 NIA 
Magnet Schools Assistance 84.165 NIA 
School Safety National Activities 84.184 NIA 
Innovative Approach to Literacy 84.215 NIA 
Teacher and School Leader Incentive Grants 84.374 N/A 
Education Stabilization Fund: 

Higher Education Emergency Relief Fund Student 
Aid Portion 84.425E NIA 
Higher Education Emergency Relief Fund 
Institutional Portion 84.425F NIA 
Florida Department of Education: 

Elementary and Secondary School Emergency 
Relief Fund 84.4250 124, 128 
American Rescue Plan - Elementary and 
Secondary School Emergency Relief 84.425U 121 
American Rescue Plan - Elementary and 
Secondary School Emergency Relief- Homeless 
Children and Youth 84.425W 122 

Florida Department of Education: 
Adult Education - Basic Grants to States 84.002 191 , 193 
Title I Grants to Local Educational Agencies 84.010 212, 223, 226 
Migrant Education State Grant Program 84.011 217 
Career and Technical Education - Basic Grants to 
States 84.048 161 

(continued) 

See notes to the Schedule of Expenditures of Federal Awards. 
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Total 
Expenditures 

27,125 
5,196,931 

5,224,056 

2,007,800 
208,136 
149,363 
429,639 

2,794,938 

131,385 

6,820 
105,690 
537,650 

781,545 

81 ,040 
1,282,388 

357,371 
198,937 

6,562,480 

902,264 

2,915,584 

41 ,010,124 

215,809,462 

683,964 

3,427,588 
78,708,175 

95,357 

4,032,444 



THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

FOR THE YEAR ENDED JUNE 30, 2023 

Amount 
Provided Assistance 

Listing 
Pass-Through 

Grantor 
Number 

to Sub- Total 
Federal Grantor/Pass-Through Grantor/Program Title Number recipients Expenditures 

Education for Homeless Children and Youth 
Charter Schools 
Twenty-First Century Community Learning Centers 
English Language Acquisition State Grants 
Supporting Effective Instruction State Grants 
School Improvement Grants 
Student Support and Academic Enrichment Program 

Total United States Department of Education 

United States Department of Health and Human 
Services: 
Cooperative Agreements to Promote Adolescent Health 
Through School-Based HIV/STD Prevention and 
School-Based Surveillance 
COVID-19 Cooperative Agreements to Promote 
Adolescent Health Through School-Based HIV/STD 
Prevention and School-Based Surveillance 

Total United States Department of Health and Human 
Services 

United States Department of Homeland Security: 
Disaster Grants-Public Assistance 

Total United States Department of Homeland Security 

Total Not Clustered 

Total Expenditures of Federal Awards 

84.196 
84.282 
84.287 
84.365 
84.367 
84.377 
84.424 

93.079 

93.079 

97.036 

127 
298 
244 
102 
224 
126 
241 

N/A 

N/A 

None 

See notes to the Schedule of Expenditures of Federal Awards. 
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131 ,788 
849,418 

3,207,339 
5,347,447 
8,267,071 

36,465 
6,598,406 

380,505,112 

488,298 

434,945 

923,243 

351 ,931 

351,931 

390,580,825 

586,677,046 



Notes: 

THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 
NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

FOR THE YEAR ENDED JUNE 30, 2023 

(1 .) Basis of Presentation. The accompanying Schedule of Expenditures of Federal Awards 
(Schedule) includes the Federal award activity of the Broward County District School Board 
under programs of the Federal Government for the fiscal year ended June 30, 2023. The 
information in this Schedule is presented in accordance with the requirements of Title 2 U.S. 
Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost 
Principles, and Audit Requirements for Federal Awards (Uniform Guidance). Because the 
Schedule presents only a selected portion of the operations of the District, it is not intended 
to and does not present the financial position, changes in net position, or cash flows of the 
District. 

(2.) Summary of Significant Accounting Policies. Expenditures reported on the Schedule are 
reported on the modified accrual basis of accounting. Such expenditures are recognized 
following as applicable, either the cost principles in Office of Management and Budget 
Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations or the 
cost principles contained in the Uniform Guidance, wherein certain types of expenditures 
are not allowable or are limited as to reimbursement. 

(3.) Indirect Cost Rate. The District has not elected to use the 10 percent de minimis cost rate 
allowed under the Uniform Guidance. 

(4.) Noncash Assistance - National School Lunch Program - Includes $10,126,119 of donated 
food received during the fiscal year. Donated foods are valued at fair value as determined 
at the time of donation. 

(5.) Head Start. Expenditures include $5,135,712 for grant number/program year 04CH011046-
04 and $13,894,617 for grant number/program year 04CH011046-05. 

(6.) Disaster Grants - Public Assistance (Presidentially Declared Disaster). The District incurred 
$351,931 in expenditures for the Disaster Grants - Public Assistance (Presidentially 
Declared Disaster) grant in the 2005-06, 2016-17, and 2017-18 fiscal years. 

(7.) Subsequent Events. Management has reviewed subsequent events through January 16, 
2024. No additional disclosures are necessary. 
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THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

FOR THE YEAR ENDED JUNE 30, 2023 

Section I - Summary of Auditor's Results 

Financial Statements 

Type of auditor's report issued: 

Internal control over financial reporting: 

• Material weaknesses identified? 

• Significant deficiencies identified that are not considered to be 
material weaknesses? 

• Noncompliance material to financial statements noted? 

Federal Awards 

Internal Control over Major Programs: 

• Material weakness(es) identified? 

• Significant deficiency(ies) identified that are not considered to be a 
material weakness? 

Type of auditor's report issued on compliance for major programs: 

Any audit findings disclosed that are required to be reported in 
accordance with 2 CFR 200.516(a)? 

Identification of major programs: 

Unmodified 

Yes ____x_ No 

Yes ____x_ None Reported 

Yes ____x_ No 

__ Yes ___lL_No 

__ Yes ___lL_None Reported 

Unmodified 

__ Yes ___lL_No 

Assistance Listing Number(s) Name of Federal Program or Cluster 

84.027, 84.173 Special Education Cluster 

84.048 Career and Technical Education - Basic Grants to States 

84.002 Adult Education - Basic Grants to States 

84.367 Supporting Effective Instruction State Grants 

84.425 Education Stabilization Fund 

Dollar threshold used to distinguish between 
Type A and Type B programs: 

Auditee qualified as a low-risk auditee? 

10 

$ 3 000.000 

X Yes _No 



THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS - Continued 

FOR THE YEAR ENDED JUNE 30, 2023 

Section II - Financial Statements, Current Year Findings and Questioned Costs 

None reported. 

Section Ill - Federal Award, Current Year Findings and Questioned Costs 

None reported. 

PRIOR YEAR FINDINGS 

I - Financial Statements Prior Year Findings and Questioned Costs 

None reported. 

II - Federal Award Prior Year Findings and Questioned Costs 

None reported. 
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MSL -
Certified Public Accountants 

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

Chairperson and Members of 
School Board of Broward County, Florida 

We have audited, in accordance with the auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Government Auditing Standards issued by the 
Comptroller General of the United States, the financial statements of the governmental activities, the business
type activities, the aggregate discretely presented component units, each major fund, and the aggregate 
remaining fund information of the School Board of Broward County, Florida (the "District") as of and for 
the year ended June 30, 2023, and the related notes to the financial statements, which collectively comprise the 
District' s basic financial statements and have issued our report thereon dated November 17, 2023. Our report 
includes a reference to other auditors who audited the financial statements of the agency funds and the 
discretely presented component units, as described in our report on the District's financial statements. This 
report does not include the results of the other auditors' testing of internal control over financial reporting or 
compliance and other matters that are reported on separately by those auditors. 

Report on Internal Control over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the District' s internal 
control over financial reporting (internal control) as a basis for designing audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinions on the financial statements, 
but not for the purpose of expressing an opinion on the effectiveness of the District' s internal control. 
Accordingly, we do not express an opinion on the effectiveness of the District' s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow manage
ment or employees, in the normal course of performing their assigned functions, to prevent or detect and 
correct misstatements on a timely basis. A material weakness is a deficiency, or combination of defi
ciencies, in internal control, such that there is a reasonable possibility that a material misstatement of the 
entity's financial statements will not be prevented, or detected and corrected on a timely basis. A signi
ficant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe 
than a material weakness, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control over financial reporting was for the limited purpose described in the 
first paragraph of this section and was not designed to identify all deficiencies in internal control that 
might be material weaknesses or s ignificant deficiencies. Given these limitations, during our audit we did 
not identify any deficiencies in internal control that we consider to be material weaknesses. However, 
material weaknesses may exist that have not been identified. 
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Chairperson and Members of 
School Board of Broward County, Florida 

Report on Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the District's financial statements are free of material 
misstatement, we performed tests of its compliance with certain provisions oflaws, regulations, contracts, and 
grant agreements, noncompliance with which could have a direct and material effect on the financial 
statements. However, providing an opinion on compliance with those provisions was not an objective of our 
audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of 
noncompliance or other matters that are required to be reported under Government Auditing Standards. 

Pursuant to provisions of Chapter I 0.800, Rules of the Auditor General, we reported certain matters to 
management of the District in a separate management letter and Independent Accountant's Report dated 
November 17, 2023. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and 
the results of that testing, and not to provide an opinion on the effectiveness of the District' s internal control or 
on compliance. This report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering the District' s internal control and compliance. Accordingly, this communication is 
not suitable for any other purpose. 

fl/ISi,, P.t. 
Certified Public Accountants 

Fort Lauderdale, Florida 
November 17, 2023 
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MSL 
Certified Public Accountants 

INDEPENDENT AUDITOR'S MANAGEMENT LETTER 

Chairperson and Members of 
School Board of Broward County, Florida 

Report on the Financial Statements 

We have audited the financial statements of the School Board of Broward County, Florida (the "District") 
as of and for the year ended June 30, 2023 and have issued our report thereon dated November 17, 2023. 
Our report includes a reference to other auditors who audited the financial statements of the agency funds and 
the discretely presented component units, as described in our report on the District's financial statements. This 
report does not include the results of the other auditors' testing of internal control or compliance and other 
matters that are reported on separately by those auditors. 

Auditor's Responsibility 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States; and the audit requirements Chapter 10.800, Rules 
of the Auditor General. 

Other Reporting Requirements 

We have issued our Independent Auditor's Report on Internal Control over Financial Reporting and on 
Compliance and Other Matters Based on an Audit of Financial Statements Perfonned in Accordance with 
Government Auditing Standards and our Independent Accountant's Report on an examination conducted 
in accordance with A/CPA Professional Standards, AT-C Section 315, regarding compliance require
ments in accordance with C hapter 10.800, Rules of the Auditor General. Disclosures in those reports, 
which are dated November 17, 2023 , should be considered in conjunction with this management letter. 

Prior Audit Findings 

Section I 0.804( I )(t) 1., Rules of the Auditor General, requires that we determine whether or not corrective 
actions have been taken to address findings and recommendations made in the preceding annual financial 
report. No recommendations were made in the preceding annual financial report. 
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Chairperson and Members of 
School Board of Broward County, Florida 

Financial Condition and Management 

Section 10.804( 1 )(t)2., Rules of the Auditor General, requires us to communicate whether or not the 
District has met one or more of the conditions described in Section 218.503( 1 ), Florida Statutes, and to 
identify the specific conditions met. In connection with our audit, we determined that the District did not 
meet any of the conditions described in Section 218.503( 1 ), Florida Statutes. 

Pursuant to Sections I 0.804( I )(t)5.a. and I 0.805(7), Rules of the Auditor General, we applied financial 
condition assessment procedures for the District. It is management' s responsibility to monitor the 
District' s financial condition, and our financial condition assessment was based, in part, on represen
tations made by management and the review of financial information provided by the same. 

Section 10.804(l)(t)3., Rules of the Auditor General, requires that we communicate any recommendations 
to improve financial management. In conjunction with our audit, we did not have any such 
recommendations. 

Transparency 

Section I 0.804( 1 )(t)6., Rules of the Auditor General, requires that we communicate the results of our 
determination as to whether the District maintains on its website the information specified in Section 
1011.035, Florida Statutes. In connection with our audit, we determined that the District maintained on 
its website the information specified in Section 10 I 1.035, Florida Statutes. 

Additional Matters 

Section 10.804(l)(t)4., Rules of the Auditor General, requires us to communication noncompliance with 
provisions of contracts or grant agreements, or abuse, that have occurred, or are likely to have occurred, 
that have an effect on the financial statements that is less than material but which warrants the attention of 
those charged with governance. In connection with our audit, we did not have any such findings. 

Purpose of this Letter 

Our management letter is intended solely for the information and use of the Legislative Auditing 
Committee, members of the Florida Senate and the Florida House of Representatives, the Florida Auditor 
General, federal and other granting agencies, the District School Board members, and applicable management 
and is not intended to be, and should not be, used by anyone other than these specified parties. 

MS/,,P:lf: 
Certified Public Accountants 

Fort Lauderdale, Florida 
November 17, 2023 
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MSL --
Certified Public Accountonts 

INDEPENDENT ACCOUNT ANT'S REPORT 

Chairperson and Members of 
School Board of Broward County, Florida 

We have examined the School Board of Broward County, Florida's (the "District") compliance with the 
requirements of Section 218.415, Florida Statutes, during the year ended June 30, 2023. Management is 
responsible for the District's compliance with those requirements. Our responsibility is to express an 
opinion on the District's compliance based on our examination. 

Our examination was conducted in accordance with attestation standards established by the American 
Institute of Certified Public Accountants. Those standards require that we plan and perform the exami
nation to obtain reasonable assurance about whether the District complied, in al) material respects, with 
the aforementioned requirements referenced above. An examination involves performing procedures to 
obtain evidence about the whether the District's complied with the aforementioned requirements. The 
nature, timing, and extent of the procedures selected depend on our judgment, including an assessment of 
the risks of material misstatement of the District's compliance with those requirements, whether due to 
fraud or error. We believe that the evidence we obtained is sufficient and appropriate to provide a rea
sonable basis for our opinion. 

We are required to be independent and to meet our other ethical responsibilities in accordance with 
relevant ethical requirements relating to the examination engagement. Our examination does not provide 
a legal determination on the District' s compliance with the specified requirements. 

In our opinion, the District complied with the aforementioned requirements for the year ended June 30, 
2023, in all material respects. 

MS/,,P.t. 
Certified Public Accountants 

Fort Lauderdale, Florida 
November 17, 2023 
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