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INDEPENDENT AUDITOR’S REPORT

Honorable Mayor and
Members of the City Commission

City of Dunedin, Florida

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, the business-type activities, 
each major fund, and the aggregate remaining fund information of the City of Dunedin, Florida (the City) as of and 
for the fiscal year ended September 30, 2018, and the related notes to the financial statements, which collectively 
comprise the City’s basic financial statements, as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with 
accounting principles generally accepted in the United States of America; this includes the design, implementation, 
and maintenance of internal control relevant to the preparation and fair presentation of financial statements that are 
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit.  We did not audit the 
financial statements of the City’s Municipal Firefighters’ Pension Trust Fund which represents 100% of the assets, net 
position and total additions of the fiduciary fund. Those financial statements were audited by other auditors, whose 
report thereon has been furnished to us and our opinion, insofar as it relates to the amounts included for the afore-
mentioned fiduciary fund, is based solely on the report of the other auditors.  We conducted our audit in accordance 
with auditing standards generally accepted in the United States of America and the standards applicable to financial 
audits contained in Government Auditing Standards issued by the Comptroller General of the United States.  Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial 
statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial 
statements.  The procedures selected depend on the auditor’s judgment, including the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or error.  In making those risk assessments, the 
auditor considers internal control relevant to the City’s preparation and fair presentation of the financial statements in 
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the City’s internal control.  Accordingly, we express no such opinion.  An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluating the overall presentation of the financial statements.  We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Opinions

In our opinion, based on our audit and the report of other auditors, the financial statements referred to above present 
fairly, in all material respects, the respective financial position of the governmental activities, the business-type 
activities, each major fund, and the aggregate remaining fund information of the City as of September 30, 2018, and 
the respective changes in financial position, and cash flows, where applicable, and the budgetary to actual for the 
Major Funds thereof for the year then ended in conformity with accounting principles generally accepted in the United 
States of America.
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Honorable Mayor and
Members of the City Commission

City of Dunedin, Florida 

INDEPENDENT AUDITOR’S REPORT
(Continued)

Other Matters

Required Supplementary Information
Accounting principles generally accepted in the United States of America require that the Management’s Discussion 
and Analysis and the other required supplementary information, as listed in the table of contents, be presented to 
supplement the basic financial statements.  Such information, although not a part of the basic financial statements, is 
required by the Governmental Accounting Standards Board, who considers it to be an essential part of financial 
reporting for placing the basic financial statements in an appropriate operational, economic, or historical context.  We 
have applied certain limited procedures to the required supplementary information in accordance with auditing 
standards generally accepted in the United States of America, which consisted of inquiries of management about the 
methods of preparing the information and comparing the information for consistency with management’s responses to 
our inquiries, the basic financial statements, and other knowledge we obtained during our audit of the basic financial 
statements.  We do not express an opinion or provide any assurance on the information because the limited procedures 
do not provide us with sufficient evidence to express an opinion or provide any assurance.

Supplementary Information
Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise the 
City’s basic financial statements as a whole.  The introductory section, combining and individual non-major fund 
financial statements and schedules, statistical section, and The Schedule of Receipts and Expenditures of Funds 
Related to the Deepwater Horizon Oil Spill, as listed in the table of contents, are presented for purposes of additional 
analysis and are not a required part of the financial statements.  The combining and individual non-major fund 
financial statement and schedules and The Schedule of Receipts and Expenditures of Funds Related to the Deepwater 
Horizon Oil Spill are the responsibility of management and were derived from, and relate directly to, the underlying 
accounting and other records used to prepare the financial statements.  Such information has been subjected to the 
auditing procedures applied in the audit of the financial statements and certain additional procedures, including 
comparing and reconciling such information directly to the underlying accounting and other records used to prepare 
the financial statements or to the financial statements themselves, and other additional procedures in accordance with 
auditing standards generally accepted in the United States of America.  In our opinion, the combining and individual 
non-major fund financial statements and schedules, and The Schedule of Receipts and Expenditures of Funds Related 
to the Deepwater Horizon Oil Spill are fairly stated, in all material respects, in relation to the financial statements as a 
whole.  The introductory section and statistical section have not been subjected to the auditing procedures applied in 
the audit of the basic financial statements and, accordingly, we do not express an opinion or provide any assurance on 
them

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated June 4, 2019, on our 
consideration of the City’s internal control over financial reporting and on our tests of its compliance with certain 
provisions of laws, regulations, contracts, and grant agreements and other matters.  The purpose of that report is to 
describe the scope of our testing of internal control over financial reporting and compliance and the results of that 
testing, and not to provide an opinion on internal control over financial reporting or on compliance.  That report is an 
integral part of an audit performed in accordance with Government Auditing Standards in considering the City’s 
internal control over financial reporting and compliance.

MOORE STEPHENS LOVELACE, P.A.
Certified Public Accountants

Tampa, Florida
June 4, 2019
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City of Dunedin, Florida
Statement of Net Position
September 30, 2018

Governmental Business-type
Activities Activities Total

ASSETS
Cash, cash equivalents, and investments 30,680,472$       22,130,395$      52,810,867$      
Receivables, net of allowance for uncollectibles 788,127 4,250,596          5,038,723
Internal balances (4,262,910)          4,262,910          - 
Due from other governments 2,244,519           136,648 2,381,167
Inventories 82,571 475,147 557,718
Prepaid items 73,217 1,908,858          1,982,075
Accrued interest receivable 50,740 106,632 157,372
Deposits 100,254 - 100,254
Restricted cash and cash equivalents - 3,121,967 3,121,967
Notes receivable 387,956 - 387,956 
Capital assets, net of accumulated depreciation:

Land 22,098,852         648,676 22,747,528
Buildings 22,429,367         720,688 23,150,055
Infrastructure 8,449,119           - 8,449,119
Improvements other than buildings 10,135,017         49,717,688        59,852,705
Machinery and equipment 6,565,986           2,299,752          8,865,738
Construction in progress 1,374,814           2,847,389          4,222,203

Total assets 101,198,101       92,627,346        193,825,447

DEFERRED OUTFLOWS OF RESOURCES
Pensions and other post-employment benefits (OPEB) 2,758,837           651,993 3,410,830          

Total deferred outflows of resources 2,758,837           651,993 3,410,830          

LIABILITIES
Accounts payable and other current liabilities 2,315,584           1,948,849          4,264,433
Accrued interest payable 71,859 450,054 521,913
Unearned revenue - 1,141 1,141 
Due to other governments 100,477 - 100,477
Liabilities payable from restricted assets - 1,579,228 1,579,228
Noncurrent liabilities:

Due within one year 1,500,530           1,750,386          3,250,916
Due in more than one year 8,869,989           24,225,287        33,095,276        
OPEB liability 1,114,297           574,331 1,688,628          
Net pension liability 2,553,762           1,486,142          4,039,904          

Total liabilities 16,526,498         32,015,418        48,541,916

DEFERRED INFLOWS OF RESOURCES
Business tax collected in advance 84,082 - 84,082 
Pensions and other post-employment benefits (OPEB) 1,483,143           565,768 2,048,911          

Total deferred inflows of resources 1,567,225           565,768 2,132,993          

NET POSITION
Net investment in capital assets 63,664,408         31,280,649        94,945,057
Restricted for:

Capital projects 6,573,054           1,542,739          8,115,793
Community Redevelopment Agency 397,246 - 397,246
Stadium 5,856,957           - 5,856,957
Building code 1,951,258           - 1,951,258
Public safety 59,842 - 59,842
Housing 51,379 - 51,379
Bequests 110,411 - 110,411
Other 29,669 - 29,669

Unrestricted 7,168,991           27,874,765        35,043,756
Total net position 85,863,215$       60,698,153$      146,561,368$   

The notes to the financial statements are an integral part of this statement.
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City of Dunedin, Florida
Statement of Activities
For the Fiscal Year Ended 2018

Operating Capital
Charges for Grants and Grants and

Functions/Programs: Expenses Services Contributions Contributions
Primary Government:

Governmental activities:
General government 4,722,335$        475,513$       -$             -$             
Public safety 12,898,138        5,593,433      5,712           125,149       
Transportation 2,768,959          -                  -                592,989       
Economic development 914,486             56,085           -                30,911         
Culture and recreation 11,272,053        2,085,419      661,913       1,107,977    
Interest on long-term debt 155,629             -                  

Total governmental activities 32,731,600        8,210,450      667,625       1,857,026    

Business-type activities:
Solid waste 5,289,057          5,378,853      -                -                
Water/Sewer utility 17,006,572        16,847,695    -                2,599,449    
Stormwater utility 4,028,592          3,710,150      7,429           968,000       
Marina 423,653             555,103         -                -                
Parking 663,977             169,891         -                -                

Total business-type activities 27,411,851        26,661,692    7,429           3,567,449    

Total primary government 60,143,451$      34,872,142$ 675,054$     5,424,475$ 

General Revenues:
Property taxes
Utility service taxes
Franchise fees

   Infrastructure sales surtax
   Half cent sales tax
   State revenue sharing
Other taxes
Unrestricted investment earnings / (loss)
Gain on sale of capital assets

Transfers
   Total general revenues and transfers
   Change in net position

Net position - beginning as restated
Net position - ending

Program Revenues

Intergovernmental revenues not restricted to 
specific programs:

The notes to the financial statements are an integral part of this statement.
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Governmental Business-type
Activities Activities Total

(4,246,822)$  -$                (4,246,822)$     
(7,173,844)     -                  (7,173,844)       
(2,175,970)     -                  (2,175,970)       

(827,490)        -                  (827,490)           
(7,416,744)     -                  (7,416,744)       

(155,629)        -                  (155,629)           
(21,996,499)  -                  (21,996,499)     

-                  89,796           89,796              
-                  2,440,572      2,440,572         
-                  656,987         656,987            
-                  131,450         131,450            
-                  (494,086)        (494,086)           
-                  2,824,719      2,824,719         

(21,996,499)  2,824,719      (19,171,780)     

9,801,125      -                  9,801,125         
4,360,098      -                  4,360,098         
2,592,367      -                  2,592,367         

3,936,776      -                  3,936,776         
2,351,985      -                  2,351,985         
1,328,774      -                  1,328,774         

336,747         -                  336,747            
387,808         476,098         863,906            
122,910         -                  122,910            

82,700           (82,700)          -                     
25,301,290    393,398         25,694,688      

3,304,791      3,218,117      6,522,908         
82,558,424    57,480,036    140,038,460    
85,863,215$ 60,698,153$ 146,561,368$  

Primary Government

Net (Expense) Revenue and
Changes in Net Position

The notes to the financial statements are an integral part of this statement.
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City of Dunedin, Florida
Reconciliation of the Balance Sheet of Governmental Funds
to the Statement of Net Position
September 30, 2018

Amounts reported for governmental activities in the statement of net position are different because:

Total fund balances - governmental funds 20,504,370$    

Capital assets used in governmental activities are not financial
resources and, therefore, are not reported in the funds. 65,294,571      

Net pension liability resulting from plan fiduciary net position
exceeding total pension assets:

Firefighters' pension asset (liability) (717,542)        
FRS net pension asset (liability) (1,326,717)     
FRS HIS net pension asset (liability) (509,503)        (2,553,762)       

Other long-term assets are not available to pay for current period expenditures
and therefore, are reported as deferred inflows / unavailable revenue in the funds. 387,956            

Deferred outflows/inflows of resources reported in the statement of net position:
Net deferred outflows - pensions and OPEB 2,738,233      
Net deferred inflows - pensions and OPEB (1,477,844)     1,260,389         

Internal service funds are used by management to charge the costs of 
fleet and facility management and insurance to individual funds.  The
assets and liabilities of the internal service funds are included in 
governmental activities in the statement of net position. 10,719,277      

Long-term liabilities, including accrued interest, bonds payable, compensated
absences and OPEB are not due and payable in the current period and,
therefore, are not reported in the funds.

Accrued interest payable (67,263)
Revenue bonds payable (7,008,128)
Compensated absences (1,686,716)   
OPEB liability (987,479) (9,749,586)       

Net position of governmental activities 85,863,215$    

The notes to the financial statements are an integral part of this statement.
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City of Dunedin, Florida
Reconciliation of the Statement of Revenues,
Expenditures, and Changes in Fund Balances of Governmental Funds
to the Statement of Activities
For the Fiscal Year Ended 2018

Net change in fund balances - total governmental funds 3,470,056$   

Amounts reported for governmental activities in the statement of activities are
different because:

Governmental funds report capital outlays as expenditures.  However, in the

Expenditures for capital assets 2,250,394   
Less current year depreciation (3,505,304)  
Net book value of disposed assets (9,225)          (1,264,135)    

Other long-term assets are not available to pay for current period expenditures
and therefore, are reported as deferred inflows / unavailable revenue in the funds. (12,044)          

Debt proceeds provide current financial resources to governmental funds, but

Principal payments 1,035,992      

The net effect of pension contribution expense is to decrease net position. (323,384)        

Some expenses reported in the statement of activities do not require the use of

Change in compensated absences / OPEB liability (250,997)     
Change in accrued interest expense 4,060           (246,937)        

Internal service funds are used by management to charge the costs of vehicle

645,243         

Change in net position of governmental activities 3,304,791$   

maintenance, facility maintenance, and self insurance to individual funds. The net 
income (loss) of the internal service funds is reported with governmental activities.

statement of activities the cost of those assets is allocated over their estimated useful 
lives and reported as depreciation expense.  The details of this difference are as 
follows:

issuing debt increases long-term liabilities in the statement of net position.  
Repayment of principal is an expenditure in the governmental funds, but the 
repayment reduces long-term liabilities in the statement of net position.

current financial resources and, therefore, are not reported as expenditures in 
governmental funds.

The notes to the financial statements are an integral part of this statement.
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City of Dunedin, Florida
One Cent Sales Tax Fund
Statement of Revenues, Expenditures and Changes in Fund Balances - Budget to Actual
For the Fiscal Year Ended September 30, 2018

Variance with
Final Budget -

Actual Positive
Original Final Amounts (Negative)

REVENUES
Infrastructure surtax 3,812,400$   3,812,400$   3,936,776$   124,376$        
Investment earnings 9,000             9,000             78,226           69,226              
Donations -                      6,000             -                      (6,000)              

Total revenues 3,821,400     3,827,400     4,015,002     187,602            

EXPENDITURES
Capital outlay:

General government -                 1,050,000     -                 1,050,000        
Public Safety -                 87,759           -                 87,759              
Transportation 690,000         690,000         5,210             684,790            
Culture and recreation 557,000         826,176         347,593         478,583            

Debt service:  
Principal 640,200         640,200         640,000         200                    
Interest 132,600         134,100         133,910         190                    

Total expenditures 2,019,800     3,428,235     1,126,713     2,301,522        

Excess of revenues over expenditures 1,801,600     399,165         2,888,289     2,489,124        

OTHER FINANCING SOURCES (USES)
Transfers in 415,200         415,200         14,204           (400,996)         
Transfers out (5,663,000)    (5,674,275)    (5,674,275)    -                    

Total other financing sources (uses) (5,247,800)    (5,259,075)    (5,660,071)    (400,996)          

Net change in fund balances (3,446,200)$  (4,859,910)$  (2,771,782)    2,088,128$      

Fund balances - beginning 8,454,489     

Fund balances - ending 5,682,707$   

Budgeted Amounts

The notes to the financial statements are an integral part of this statement.
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City of Dunedin, Florida
Community Redevelopment Agency
Statement of Revenues, Expenditures and Changes in Fund Balances - Budget to Actual
For the Fiscal Year Ended September 30, 2018

Variance with
Final Budget -

Actual Positive
Original Final Amounts (Negative)

REVENUES
Property taxes 799,600$      799,600$      771,769$      (27,831)$          
Investment earnings 1,200             1,200             3,513             2,313                
Other revenue 39,200           49,200           56,085           6,885               

Total revenues 840,000         850,000         831,367         (18,633)             

EXPENDITURES
Current:

Economic environment 469,300         495,118         470,142         24,976             
Capital outlay:

Economic environment 60,800           230,413         99,824           130,589            
Aids and grants 50,000           55,300           55,072           228                   

Total expenditures 580,100         780,831         625,038         155,793            

Excess of revenues over expenditures 259,900         69,169           206,329         137,160            

OTHER FINANCING SOURCES (USES)
Transfers out (143,400)       (143,400)       (143,400)       -                    

Total other financing sources (uses) (143,400)       (143,400)       (143,400)       -                     

Net change in fund balances 116,500$      (74,231)$       62,929           137,160$         

Fund balances - beginning 335,617         

Fund balances - ending 398,546$      

Budgeted Amounts

The notes to the financial statements are an integral part of this statement.
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City of Dunedin, Florida
Statement of Net Position - Proprietary Funds
September 30, 2018

Business-type Activities - Enterprise Funds
Governmental 

Activities

Solid Water/Sewer Stormwater Internal Service
Waste Utility Utility Marina Parking Total Funds

ASSETS
Current assets:

Cash, cash equivalents, and investments 409,316$       14,405,807$  5,384,558$    1,244,197$    686,517$          22,130,395$   11,131,545$      
Restricted cash-customer deposits 131,053         1,365,964       200                 82,011            -                     1,579,228        -                       
Restricted cash-impact fees -                  1,542,739       -                  -                  -                     1,542,739        -                       

579,957         1,744,272       381,310         34,176            -                     2,739,715        3,213                  
Interest receivable 1,886              70,555            21,424            5,457              7,310                 106,632           50,740                
Charges receivable-capital recovery -                  214,347          -                  -                  -                     214,347           -                       
Due from other governments 1,761              134,887          -                  -                  -                     136,648           -                       
Inventories -                  475,147          -                  -                  -                     475,147           80,169                
Prepaid items -                  -                   -                  -                  1,908,858         1,908,858        67,046                
Deposits -                  -                   -                  -                  -                     -                    92,354                

Total current assets 1,123,973      19,953,718    5,787,492      1,365,841      2,602,685         30,833,709      11,425,067        
Noncurrent assets:

Charges receivable-capital recovery -                  1,296,534       -                  -                  -                     1,296,534        -                       
Capital assets:

Land -                  398,676          250,000         -                  -                     648,676           -                       
Buildings 482,009         15,953,584    10,815            123,301         -                     16,569,709      1,837,198          
Improvements other than buildings 49,543            108,712,261  31,793,001    3,437,234      -                     143,992,039   4,744                  
Machinery and equipment 3,023,405      1,943,130       899,722         10,268            8,332                 5,884,857        14,214,613        
Construction in progress -                  2,790,022       -                  57,367            -                     2,847,389        346,764              

Less accumulated depreciation (1,777,815)     (97,338,018)   (12,382,467)  (2,210,038)     (139)                   (113,708,477)  (10,644,735)       
Total capital assets, net 1,777,142      32,459,655    20,571,071    1,418,132      8,193                 56,234,193      5,758,584          
Total noncurrent assets 1,777,142      33,756,189    20,571,071    1,418,132      8,193                 57,530,727      5,758,584          
Total assets 2,901,115      53,709,907    26,358,563    2,783,973      2,610,878         88,364,436      17,183,651        

DEFERRED OUTFLOWS
Pensions and OPEB 130,381         454,610          64,744            2,258              -                     651,993           20,604                

Total deferred outflows 130,381         454,610          64,744            2,258              -                     651,993           20,604                

Receivables-net of allowance for 
uncollectibles

The notes to the financial statements are an integral part of this statement.
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City of Dunedin, Florida
Statement of Net Position - Proprietary Funds (Continued)
September 30, 2018

Business-type Activities - Enterprise Funds
Governmental 

Activities

Solid Water/Sewer Stormwater Internal Service
Waste Utility Utility Marina Parking Total Funds

LIABILITIES
Current liabilities:

Accounts payable 218,866$      1,225,076$    54,516$         8,347$           8,347$              1,515,152$   379,145$         
Accrued liabilities -                 -                  -                  2,887             -                    2,887             -                   
Contracts payable -                 97,163            200,196         8,217             -                    305,576         1,525               
Accrued salaries payable 15,928           93,473            13,127            2,706             -                    125,234         29,010             
Compensated absences -                 42,864            -                  -                 -                    42,864           -                   
Accrued interest payable 5,109             234,088         210,857         -                 -                    450,054         4,596               
Customer deposit payable-restricted asset 131,053         1,365,964      200                 82,011           -                    1,579,228     -                   
Bonds payable -                 1,085,353      483,376         -                 -                    1,568,729     -                   
Capital leases payable 138,793         -                  -                  -                 -                    138,793         124,852           
Claims liabilities -                 -                  -                  -                 -                    -                 256,269           
Unearned revenue 1,141             -                  -                  -                 -                    1,141             -                   

Total current liabilities 510,890         4,143,981      962,272         104,168         8,347                5,729,658     795,397           

Noncurrent liabilities:
Bonds payable -                 11,764,228    11,197,468    -                 -                    22,961,696   -                   
Capital leases payable 284,326         -                  -                  -                 -                    284,326         255,767           
Compensated absences 173,923         718,810         71,909            14,511           112                   979,265         240,327           
OPEB liability 96,919           399,948         66,780            10,684           -                    574,331         126,818           
Net pension liability 298,215         1,052,022      135,905         -                 -                    1,486,142     -                   
Claims liabilities -                 -                  -                  -                 -                    -                 798,460           

Total noncurrent liabilities 853,383         13,935,008    11,472,062    25,195           112                   26,285,760   1,421,372        

Total liabilities 1,364,273     18,078,989    12,434,334    129,363         8,459                32,015,418   2,216,769        

DEFERRED INFLOWS
Pensions and OPEB 111,476         404,148         49,535            609                -                    565,768         5,299               

Total deferred inflows 111,476         404,148         49,535            609                -                    565,768         5,299               
NET POSITION
Net investment in capital assets 1,354,023     19,610,074    8,890,227      1,418,132     8,193                31,280,649   5,377,965        
Restricted for capital projects -                 1,542,739      -                  -                 -                    1,542,739     -                   
Unrestricted 201,724         14,528,567    5,049,211      1,238,127     2,594,226        23,611,855   9,604,222        

Total net position 1,555,747$   35,681,380$  13,939,438$  2,656,259$   2,602,419$      56,435,243   14,982,187$   

Adjustment to reflect the consolidation of internal service fund activities related to enterprise funds 4,262,910     
Net position of business-type activities on the Government-wide Statement of Net Position 60,698,153$ 

The notes to the financial statements are an integral part of this statement.
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City of Dunedin, Florida
Statement of Revenues, Expenses, and Changes in Fund Net Position
Proprietary Funds
For the Fiscal Year Ended September 30, 2018

Business-type Activities - Enterprise Funds
Governmental 

Activities

Solid Water/Sewer Stormwater Internal Service
Waste Utility Utility Marina Parking Total Funds

Operating revenues:
Charges for services 5,345,346$     16,564,067$   3,708,649$     530,030$         168,510$         26,316,602$   11,267,885$    
Other operating revenue 33,507             283,628           1,501                25,073             1,381                345,090           51,899              

Total operating revenues 5,378,853        16,847,695     3,710,150        555,103           169,891           26,661,692     11,319,784      

Operating expenses:
Personal services 1,390,869        6,086,248        839,718           200,699           4,738                8,522,272        1,989,681        
Supplies and services 3,737,670        6,674,617        1,252,275        150,882           653,877           12,469,321     7,967,121        
Depreciation 359,685           3,706,867        1,545,973        68,515             139                   5,681,179        1,004,505        

Total operating expenses 5,488,224        16,467,732     3,637,966        420,096           658,754           26,672,772     10,961,307      
Operating income (loss) (109,371)          379,963           72,184             135,007           (488,863)          (11,080)            358,477            

Nonoperating revenues (expenses):
Intergovernmental -                    -                    7,429                -                    -                    7,429                -                     
Investment earnings 4,007                377,754           63,713             14,453             16,171             476,098           130,815            
Interest/amortization expense (7,362)              (468,219)          (414,669)          -                    -                    (890,250)          (6,623)               

153,981           (100,898)          -                    -                    (5,223)              47,860             122,910            

150,626           (191,363)          (343,527)          14,453             10,948             (358,863)          247,102            

41,255             188,600           (271,343)          149,460           (477,915)          (369,943)          605,579            

Capital contributions -                    2,599,449        968,000           -                    -                    3,567,449        -                     
Transfers in -                    -                    -                    -                    49,000             49,000             142,975            
Transfers out (131,700)          -                    -                    -                    -                    (131,700)          -                     

Change in net position (90,445)            2,788,049        696,657           149,460           (428,915)          3,114,806        748,554            

Net position 1,646,192        32,893,331     13,242,781     2,506,799        3,031,334        14,233,633      

Net position - ending 1,555,747$     35,681,380$   13,939,438$   2,656,259$     2,602,419$     14,982,187$    

Adjustment for the net effect of the current year activity between
the internal service funds and the enterprise funds. 103,311           

Changes in net position of business-type activities on the Government-wide Statement of Activities 3,218,117$     

Income before contributions 
and transfers

Gain (loss) on disposal of capital 
assets

Total nonoperating revenues 
(expenses)

The notes to the financial statements are an integral part of this statement.
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Fiduciary Funds

Fiduciary Funds are used to account for resources that are managed in a trustee
capacity or as an agent for other parties or funds.

Pension Trust

To account for the accumulation of resources to be used for the retirement annuities of
all firefighters, the City contributes and amount by an annual actuarial study.
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City of Dunedin, Florida
Statement of Net Position
Fiduciary Fund
September 30, 2018

Municipal
Firefighters

Pension
Trust Fund

ASSETS
Investments

U.S. government obligations 2,093,081$     
U.S. government agencies 1,647,236       
Corporate equities 20,153,200     
Temporary investment funds 617,367           
Real estate investment funds 2,964,564       
Corporate obligations 2,042,170       

Due from other governments 1,207               
Prepaid items 869                  
Interest receivable 36,733

Total assets 29,556,427     

LIABILITIES
Accounts payable 24,290             

Total liabilities 24,290             

NET POSITION
Restricted for pensions 29,532,137$   

The notes to the financial statements are an integral part of this statement.
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City of Dunedin, Florida
Statement of Changes in Net Position
Fiduciary Fund
For the Fiscal Year Ended  September 30, 2018

Municipal
Firefighters

Pension
Trust Fund

ADDITIONS:
Contributions

Employer 490,695$         
Plan members 181,279           
Excise tax rebate (state of Florida) 301,955           

Total contributions 973,929           
Investment earnings

Net appreciation in fair value of investments 2,454,900        
Interest 214,911           
Dividends 313,536           

Total investment earnings 2,983,347        
Less investment expenses (119,112)          

Net investment earnings 2,864,235        

Miscellaneous revenue 1,732                

Total additions 3,839,896        

DEDUCTIONS:
Refunds 1,121,345        
Administrative expenses 15,016             
Future Use - Other 67,810             

Total deductions 1,204,171        

Change in net position 2,635,725        

Net position - beginning 26,896,412      
Net position - ending 29,532,137$   

The notes to the financial statements are an integral part of this statement.
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City of Dunedin
General Fund
Schedule of Expenditure Detail - Budget and Actual
For the Fiscal Year Ended September 30, 2018

Variance with
Budgeted Amounts Final Budget-

Actual Positive
Original Final Amounts (Negative)

GENERAL GOVERNMENT
City commission
       Personnel services 111,600$         111,600$         124,771$         (13,171)$          
       Supplies and services 154,200           162,450           139,869           22,581              
       Aids to private organizations 140,000           145,000           137,340           7,660                
             City commission total 405,800           419,050           401,980           17,070              
City manager
       Personnel services 638,600           638,600           630,390           8,210                
       Supplies and services 74,700             74,700             60,076             14,624              
             City manager total 713,300           713,300           690,466           22,834              
Legal
       Supplies and services 221,500           221,500           355,614           (134,114)          
             Legal total 221,500           221,500           355,614           (134,114)          
City clerk
       Personnel services 327,900           327,900           328,521           (621)                  
       Supplies and services 123,300           123,300           145,998           (22,698)            
             City clerk total 451,200           451,200           474,519           (23,319)            
Finance
       Personnel services 825,500           825,500           682,452           143,048           
       Supplies and services 185,200           185,200           300,184           (114,984)          
             Finance total 1,010,700        1,010,700        982,636           28,064              
Administration
       Personnel services 473,200           464,950           428,941           36,009              
       Supplies and services 590,000           579,575           617,594           (38,019)            
       Capital outlay 21,400             41,738             29,035             12,703              
             Administration total 1,084,600        1,086,263        1,075,570        10,693              
Planning & development
       Personnel services 663,500           663,500           602,999           60,501              
       Supplies and services 434,000           486,778           433,234           53,544              
       Capital outlay 1,500                82,022             5,452                76,570              
       Aids to private organizations 151,000           151,000           36,523             114,477           
             Planning and development total 1,250,000        1,383,300        1,078,208        305,092           
Non-Departmental
       Personnel services -                    17,400             -                    17,400              
       Supplies and services -                    1,326,500        1,221,752        104,748           
       Capital outlay -                    6,100                -                    6,100                
             Non-departmental total -                    1,350,000        1,221,752        128,248           

PUBLIC SAFETY
Law enforcement
       Supplies and services 4,271,400        4,271,400        4,230,883        40,517              
       Aids to private organizations 10,000             10,000             10,000             -                    
             Law enforcement total 4,281,400        4,281,400        4,240,883        40,517              
Fire
       Personnel services 4,659,200        4,653,576        4,518,690        134,886           
       Supplies and services 1,073,900        1,087,074        1,050,057        37,017              
       Capital outlay 59,500             71,520             45,247             26,273              
             Fire total 5,792,600        5,812,170        5,613,994        198,176           
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City of Dunedin
General Fund
Schedule of Expenditure Detail - Budget and Actual (Continued)
For the Fiscal Year Ended September 30, 2018

Variance with
Budgeted Amounts Final Budget-

Actual Positive
Original Final Amounts (Negative)

EMS
       Personnel services 1,083,500        1,083,500        1,258,589        (175,089)          
       Supplies and services 227,900           228,223           200,940           27,283              
             EMS total 1,311,400        1,311,723        1,459,529        (147,806)          

TRANSPORTATION
Streets / Traffic
       Personnel services 584,600           584,600           547,291           37,309              
       Supplies and services 1,065,000        1,074,100        1,066,294        7,806                
             Streets /  traffic total 1,649,600        1,658,700        1,613,585        45,115              

CULTURE AND RECREATION
Library
       Personnel services 1,581,100        1,581,100        1,500,994        80,106              
       Supplies and services 845,900           978,830           853,439           125,391           
       Capital outlay -                    2,500                -                    2,500                
             Library total 2,427,000        2,562,430        2,354,433        207,997           
Parks and Recreation administration
       Personnel services 522,800           522,800           544,184           (21,384)            
       Supplies and services 70,800             70,800             56,325             14,475              
             Parks and Recreation administration 593,600           593,600           600,509           (6,909)              
Recreation
       Personnel services 1,800,100        1,791,600        1,737,529        54,071              
       Supplies and services 2,094,100        2,266,057        1,912,332        353,725           
       Capital outlay 66,000             111,159           103,331           7,828                
             Recreation total 3,960,200        4,168,816        3,753,192        415,624           
Parks
       Personnel services 1,529,300        1,529,300        1,501,576        27,724              
       Supplies and services 1,167,100        1,148,264        1,145,949        2,315                
       Capital outlay -                    175,996           166,234           9,762                
       Aids to private organizations 10,000             10,000             9,823                177                   
             Parks total 2,706,400        2,863,560        2,823,582        39,978              
Dunedin Historical Society
       Supplies and services 24,900             24,900             24,900             -                    
       Capital outlay -                    -                    200,000           (200,000)          
             Dunedin Historical Society total 24,900             24,900             224,900           (200,000)          
Dunedin Fine Arts Center
       Supplies and services 78,100             78,100             80,818             (2,718)              
             Dunedin Fine Arts Center total 78,100             78,100             80,818             (2,718)              

Total expenditures 27,962,300$    29,990,712$    29,046,170$    944,542$         
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City of Dunedin, Florida
Impact Fees Fund
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget to Actual
For the Fiscal Year Ended September 30, 2018

Variance with
Budgeted Amounts Final Budget -

Positive
Original Final Actual Amounts (Negative)

REVENUES
Impact fees 467,300$     467,300$     303,196$       (164,104)       
Investment earnings 500               500               4,574              4,074             

Total revenues 467,800       467,800       307,770         (160,030)       

EXPENDITURES
Capital outlay:

Transportation 90,000         90,000         10,900           79,100           
Public Safety 16,000         16,000         15,908           92                  

Total expenditures 106,000       106,000       26,808           79,192           
 
Revenues over (under) expenditures 361,800       361,800       280,962         (80,838)         

OTHER FINANCING SOURCES (USES)
Transfers in 66,000         66,000         66,000           -                      
Transfers out (415,200)      (415,200)      (14,204)          400,996        

Total other financing sources (349,200)      (349,200)      51,796           400,996        

Net change in fund balances 12,600$       12,600$       332,758         320,158$      

Fund balances - beginning (750,108)        

Fund balances - ending (417,350)$      
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City of Dunedin, Florida
Building Code Fund
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget to Actual
For the Fiscal Year Ended September 30, 2018

Variance with
Budgeted Amounts Final Budget -

Positive
Original Final Actual Amounts (Negative)

REVENUES
Charges for services 1,200,000$ 1,200,000$ 1,810,886$    610,886        
Investment earnings -                    -                    18,717           18,717           
Other miscellaneous revenue -                    -                    4,910              4,910             

Total revenues 1,200,000    1,200,000    1,834,513      634,513        

EXPENDITURES
Current:

Public safety 936,400       973,184       984,214         (11,030)         
Capital outlay:

Public safety -                    303,410       113,432         189,978        
Total expenditures 936,400       1,276,594    1,097,646      178,948        

Net change in fund balances 263,600$     (76,594)$      736,867         813,461$      

Fund balances - beginning 1,214,391      

Fund balances - ending 1,951,258$    

The notes to the financial statements are an integral part of this statement.
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City of Dunedin, Florida
County Gas Tax Fund
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget to Actual
For the Fiscal Year Ended September 30, 2018

Variance with
Budgeted Amounts Final Budget -

Positive
Original Final Actual Amounts (Negative)

REVENUES
Local option gas tax 479,200$     479,200$      504,983$       25,783           
Investment earnings 2,500           2,500            12,603           10,103           

Total revenues 481,700       481,700        517,586         35,886           

EXPENDITURES
Current:

Transportation 187,300       202,346        545,160         (342,814)       
Capital outlay:

Transportation 310,000       955,032        290,446         664,586        
Total expenditures 497,300       1,157,378    835,606         321,772        

 
Revenues over (under) expenditures (15,600)        (675,678)      (318,020)        357,658        

OTHER FINANCING SOURCES (USES)

Total other financing sources -                    -                     -                      -                      

Net change in fund balances (15,600)$      (675,678)$    (318,020)        357,658$      

Fund balances - beginning 1,208,367      

Fund balances - ending 890,347$       
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City of Dunedin
Internal Service Funds
Combining Statement of Net Position
September 30, 2018

Vehicle Facilities Self Information
Maintenance Maintenance Insurance Technology Total

ASSETS
Current assets:

Cash and cash equivalents 4,167,805$     1,338,442$  4,928,319$  696,979$     11,131,545$   
Accounts receivable -                   -                3,213            -                3,213               
Inventories 80,169            -                -                -                80,169            
Prepaid items -                   -                67,046          -                67,046            
Interest receivable 18,798            6,255            22,387          3,300            50,740            
Deposits -                   -                92,354          -                92,354            

Total current assets 4,266,772       1,344,697    5,113,319    700,279       11,425,067     
Noncurrent assets:

Capital assets:
Buildings 1,179,463       657,735       -                -                1,837,198       
Improvements other than buildings 4,744              -                -                -                4,744               
Machinery and equipment 13,747,585     157,226       -                309,802       14,214,613     
Construction-in-progress -                   -                -                346,764       346,764          

Less: accumulated depreciation (10,226,551)   (330,141)      -                (88,043)        (10,644,735)   
Total capital assets, net of 

accumulated depreciation 4,705,241       484,820       -                568,523       5,758,584       
Total assets 8,972,013       1,829,517    5,113,319    1,268,802    17,183,651     

DEFERRED OUTFLOWS
Pensions and OPEB 7,145              5,198            4,166            4,095            20,604            

Total Deferred outflows 7,145              5,198            4,166            4,095            20,604            

LIABILITIES
Current liabilities:

Accounts payable 185,809          67,728          119,113       6,495            379,145          
Accrued salaries payable 10,010            9,453            3,791            5,756            29,010            
Contracts payable -                   1,525            -                -                1,525               
Accrued interest payable 4,596              -                -                -                4,596               
Capital leases payable 124,852          -                -                -                124,852          
Claims liabilities -                   -                256,269       -                256,269          

Total current liabilities 325,267          78,706          379,173       12,251          795,397          
Noncurrent liabilities:

Capital leases payable 255,767          -                -                -                255,767          
Compensated absences 110,139          65,940          19,074          45,174          240,327          
OPEB liability 44,381            44,755          8,928            28,754          126,818          
Claims liabilities -                798,460       -                798,460          

Total noncurrent liabilities 410,287          110,695       826,462       73,928          1,421,372       
Total liabilities 735,554          189,401       1,205,635    86,179          2,216,769       

DEFERRED INFLOWS
Pensions and OPEB 1,834              1,225            1,218            1,022            5,299               

Total Deferred Inflows 1,834              1,225            1,218            1,022            5,299               

NET POSITION
Net investment in capital assets 4,324,622       484,820       -                568,523       5,377,965       
Unrestricted 3,917,148       1,159,269    3,910,632    617,173       9,604,222       

Total net position 8,241,770$     1,644,089$  3,910,632$  1,185,696$  14,982,187$   
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City of Dunedin
Internal Service Funds
Combining Statement of Revenues, Expenses, and Changes in Net Position
For the Fiscal Year Ended September 30, 2018

Vehicle Facilities Self Information
Maintenance Maintenance Insurance Technology Total

Operating revenues:
Charges for services 2,802,234$    1,543,200$    5,855,051$   1,067,400$   11,267,885$  
Miscellaneous revenue 1,175              28,758            21,966          -                 51,899            

Total operating revenues 2,803,409      1,571,958      5,877,017     1,067,400     11,319,784    

Operating expenses:
Personal services 652,409          633,217          226,308        477,747        1,989,681      
Supplies and services 1,067,161      788,677          5,828,554     282,729        7,967,121      
Depreciation 927,899          31,623            -                 44,983          1,004,505      

Total operating expenses 2,647,469      1,453,517      6,054,862     805,459        10,961,307    
Operating income / (loss) 155,940          118,441          (177,845)       261,941        358,477          

Nonoperating revenues (expenses):
Investment earnings (loss) 47,361            16,557            57,725          9,172             130,815          
Interest/amortization expense (6,623)             -                  -                 -                 (6,623)             
Gain (Loss) on disposal of capital assets 122,910          -                  -                 -                 122,910          

Total nonoperating revenues (expenses) 163,648          16,557            57,725          9,172             247,102          

319,588          134,998          (120,120)       271,113        605,579          

Transfers in 131,700          -                  -                 11,275          142,975          

Change in net position 451,288          134,998          (120,120)       282,388        748,554          

Total net position - beginning 7,790,482      1,509,091      4,030,752     903,308        14,233,633    

Net position ending 8,241,770$    1,644,089$    3,910,632$   1,185,696$   14,982,187$  

Income before contributions and 
transfers
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City of Dunedin
Internal Service Funds
Combining Statement of Cash Flows
For the Fiscal Year Ended September 30, 2018

Vehicle Facilities Self Information
Maintenance Maintenance Insurance Technology Total

CASH FLOWS FROM OPERATING ACTIVITIES   
Receipts from customers 2,802,234$    1,543,200$  5,918,366$  1,067,400$  11,331,200$ 
Payments to suppliers (984,472)        (767,929)      (5,896,186)   (396,946)      (8,045,533)    
Payments to employees (639,638)        (640,347)      (132,489)      (477,804)      (1,890,278)    
Other operating revenue 1,175             28,758         21,966         -                51,899           

Net cash provided by (used in) operating activities 1,179,299      163,682       (88,343)        192,650       1,447,288      

CASH FLOWS FROM NONCAPITAL
FINANCING ACTIVITIES

Transfers in 131,700         -                -                11,275         142,975         

131,700         -                -                11,275         142,975         

CASH FLOWS FROM CAPITAL AND 
RELATED FINANCING ACTIVITIES

Proceeds from sale of capital assets 122,910         -                -                122,910         
Purchase of capital assets (1,586,426)    (10,402)        -                (414,307)      (2,011,135)    
Principal paid on capital debt (122,874)        -                -                (122,874)        
Interest paid on capital debt (8,107)            -                -                (8,107)            

Net cash provided by (used in) capital and 
related financing activities (1,594,497)    (10,402)        -                (414,307)      (2,019,206)    

CASH FLOWS FROM INVESTING ACTIVITIES
Investment earnings received 39,740           13,781         48,446         7,518            109,485         

Net cash provided by (used in) investing activities 39,740           13,781         48,446         7,518            109,485         

Net increase in cash and cash equivalents (243,758)        167,061       (39,897)        (202,864)      (319,458)        

Cash and cash equivalents - October 1 4,411,563      1,171,381    4,968,216    899,843       11,451,003    

Cash and cash equivalents - September 30 4,167,805$    1,338,442$  4,928,319$  696,979$     11,131,545$ 

Reconciliation of operating income (loss) to net cash
provided by (used in) operating activities: 

Operating income / (loss) 155,940$       118,441$     (177,845)$    261,941$     358,477$       
Adjustments to reconcile operating loss to

net cash provided by operating activities:
Depreciation 927,899         31,623         -                44,983         1,004,505      
(Increase) decrease in:

Accounts receivable -                 -                63,315         -                63,315           
Inventories 14,768           -                -                -                14,768           
Prepaid items -                 -                18,672         -                18,672           
Deposits -                 -                (18,672)        -                (18,672)          
Deferred outflows (6,100)            (4,075)          (4,049)          (3,400)          (17,624)          

Increase (decrease) in:
Accounts payable 67,921           20,748         (67,632)        (114,217)      (93,180)          
Accrued wages payable (14)                 (597)              416               (688)              (883)               
Deferred Inflows 1,834             1,225            1,218            1,022            5,299             
Claims liabilities -                 -                84,855         -                84,855           
Compensated absences / OPEB 17,051           (3,683)          11,379         3,009            27,756           
Total adjustments 1,023,359      45,241         89,502         (69,291)        1,088,811      

Net cash provided by operating activities 1,179,299$    163,682$     (88,343)$      192,650$     1,447,288$    

Net cash provided by (used in) noncapital financing 
activities
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City of Dunedin, Florida
Net Position by Component
Last Ten Fiscal Years 
(accrual basis of accounting)

2018 2017 2016 2015

Governmental activities:
Net investment in capital assets 63,664,408$        62,763,046$        64,339,229$        64,170,000$      
Restricted 15,029,816          11,721,407          7,026,213            6,506,661           
Unrestricted 7,168,991            8,073,971            10,836,332          9,270,449           

Total governmental activities net position 85,863,215$        82,558,424$        82,201,774$        79,947,110$      

Business type activities:
Net investment in capital assets 31,280,649$        30,862,852$        27,018,599$        25,618,520$      
Restricted 1,542,739            1,456,178            3,741,836            1,283,476           
Unrestricted 27,874,765          25,161,006          23,659,881          28,031,653         

Total business type activities net position 60,698,153$        57,480,036$        54,420,316$        54,933,649$      

 
 Primary government:

Net investment in capital assets 94,945,057$        93,625,898$        91,357,828$        89,788,520$      
Restricted 16,572,555          13,177,585          10,768,049          7,790,137           
Unrestricted 35,043,756          33,234,977          34,496,213          37,302,102         

Total primary government net position 146,561,368$     140,038,460$     136,622,090$     134,880,759$    

124



   
2014 2013 2012 2011 2010 2009

64,104,251$        58,239,411$        56,781,075$       57,690,458$      52,017,214$       49,216,594$       
4,840,593            4,424,603            5,892,014            3,309,277           919,351               666,759               
7,363,412            6,502,111            6,459,724            10,834,009         14,804,273         18,340,972         

 
76,308,256$        69,166,125$        69,132,812$       71,833,744$      67,740,838$       68,224,325$       

33,534,035$        33,405,168$        33,259,017$       35,573,590$      33,375,182$       32,324,908$       
1,184,262            1,146,633            1,015,491            8,719,804           9,734,525            12,119,646         

21,764,460          22,845,536          23,293,206         10,028,817         10,567,261         6,829,020            

56,482,757$        57,397,337$        57,567,714$       54,322,211$      53,676,968$       51,273,574$       

97,638,286$        91,644,579$        90,040,092$       93,264,048$      85,392,396$       81,541,502$       
6,024,855            5,571,236            6,907,505            12,029,081         10,653,876         12,786,405         

29,127,872          29,347,647          29,752,930         20,862,826         25,371,534         25,169,992         

132,791,013$     126,563,462$     126,700,526$     126,155,955$    121,417,806$     119,497,899$     
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City of Dunedin, Florida
General Governmental Tax Revenues By Source
Last Ten Fiscal Years

Fiscal Utility
Year Property Franchise Service Total

2009 8,364,594$ 2,811,613$ 4,713,985$   15,890,192$     
 

2010 7,277,630    2,935,741   4,807,075     15,020,446       

2011 6,540,293    2,707,724   4,534,665     13,782,682       

2012 6,096,273    2,541,409   4,208,418     12,846,100       

2013 5,767,080    2,371,745   4,223,089     12,361,914       

2014 6,569,073 2,624,822 4,446,105 13,640,000       

2015 7,040,424 2,634,802 4,282,586 13,957,812       

2016 8,250,501 2,448,302 4,282,054 14,980,857       

2017 8,920,112 2,406,038 4,250,024 15,576,174       

2018 9,801,125 2,592,367 4,360,098 16,753,590       
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City of Dunedin, Florida
Fund Balances - Governmental Funds
Last Ten Fiscal Years
(modified accrual basis of accounting)

2018 2017 2016 2015

General fund:
Nonspendable 14,673$         210,175$      212,299$      13,339$        
Restricted 251,301         268,627        280,928        350,064        
Committed 759,997         676,837        354,800        277,219        
Assigned 957,200         510,219        3,143,941     765,970        
Unassigned 4,158,234      4,663,984     4,252,961     6,414,126     

Total general fund 6,141,405$    6,329,842$   8,244,929$   7,820,718$   

All other governmental funds:
Nonspendable 1,800$           1,800$           3,831$           -$                   
Restricted 14,778,515    11,452,780   6,745,285     6,156,597     
Committed -                      -                      -                      284,151        
Assigned -                      -                      -                      -                      
Unassigned (417,350)        (750,108)       -                      -                      

Total all other governmental funds 14,362,965$ 10,704,472$ 6,749,116$   6,440,748$   

2009

 General fund:
 Reserved 1,071,515$    

Unreserved 7,658,106      
Total general fund 8,729,621$    

All other governmental funds:
Reserved, reported in:
     Special revenue funds 525,082$       
     Capital projects funds 562,702         
Unreserved, reported in:
     Special revenue funds 2,546,222      
     Capital projects funds 707,512         

Total all other governmental funds 4,341,518$    

Note:  GASB 54 adopted in FY 2011;  FY 2010 data was restated for GASB 54 comparable presentation
The Dunedin Historical Society and The Dunedin Fine Arts Center were added to
the General Fund for FY 2010 for GASB 54 comparable presentation
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Capital Debt Transfers
Outlay Service Out Other Total

11,924,208$ 3,192,646$ 3,962,516$ 515,203$   45,405,324$   

4,198,061 2,039,644 3,259,235 166,233 34,903,723     

3,624,709 2,265,059 2,418,887 211,860 32,195,220     

2,476,284 2,035,098 4,757,152 186,329 33,330,538     

2,779,744      1,950,947    1,608,492    286,677     30,522,706     

2,718,624      1,738,333    1,822,638    287,472     31,556,312     

1,211,986 1,789,023 718,490 214,292 29,520,358     

3,537,097 1,405,923 622,136 176,632 32,833,252     

1,269,870 1,193,394 4,758,466 211,627 34,888,433     

2,250,394 1,189,058 5,931,879 248,758 40,230,047     
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City of Dunedin, Florida
Property Tax Levies and Collections
Last Ten Fiscal Years

FY 
Ended 

Sept 30

Taxable 
Assessed 
Valuation

Millage 
Tax 
Rate

Total Tax 
Levy Amount 1

Percent 
of Levy

Delinquent 
Collections 2 Amount

Percentage 
of Levy

2009 * 2,318,716,068$ 3.5597 8,253,934$  7,731,980$ 93.7% 22,968$       7,754,948$  94.0%

2010 2,023,627,504 3.5597 7,203,507 6,763,013 93.9% 21,039 6,784,052 94.2%

2011 1,827,407,488 3.5597 6,505,022 6,111,943 94.0% 14,636 6,126,579 94.2%

2012 1,771,816,194 3.3817 5,991,747 5,723,281 95.5% 119 5,723,400 95.5%

2013 1,719,145,488    3.3817 5,813,631 5,269,249    90.6% 134,104       5,403,353 92.9%

2014 1,759,398,960 3.7345 6,570,474 6,035,872 91.9% 140,809 6,176,681 94.0%

2015 1,876,446,039 3.7345 7,007,587 6,435,377 91.8% 155,057 6,590,434 94.1%

2016 1,991,882,705 4.1345 8,235,439 7,577,173 92.0% 167,274 7,744,447 94.0%

2017 2,147,371,249 4.1345 8,878,306 8,141,071 91.7% 209,599 8,350,670 94.1%

2018 2,344,822,531 4.1345 9,694,669 8,829,887 91.1% 199,469 9,029,356 93.1%

*  2009 Tax Levy revised from 9,304,361 to 8,253,934 to reflect final property tax rolls.
(1)  These amounts are net of discounts taken.  Discounts are allowed for early payment:

4% for November, 3% for December, 2% for January, and 1% for February
(2)  This column represents delinquent collections received that fiscal year

Collected within the 
Fiscal Year of the Levy

Total Collections to Date

142



143



144



145



City of Dunedin, Florida
Revenue Bond Coverage
Water and Sewer Revenue Bonds
Last Ten Fiscal Years

Net Revenue Debt
Fiscal Gross Operating Available for Service Coverage 
Year Revenues 1 Expenses 2 Debt Service Requirements 3 Ratio

2009 17,227,189$      13,989,999$      3,237,190$        2,583,954$        1.25          

 2010 17,454,334        12,481,590        4,972,744          2,457,283          2.02          

2011 18,133,758        12,945,494        5,188,264          2,486,758          2.09          

2012 16,879,645        10,925,824        5,417,161          2,605,576          2.08          

2013 15,475,054        11,028,345        4,446,709          495,803              4 8.97          

2014 15,244,674        11,248,564        3,996,110          1,891,887          2.11          

2015 15,370,160        12,023,320        3,346,840          1,462,502          2.29          

2016 15,528,153        12,836,457        2,691,696          1,463,195          1.84          

2017 16,481,791        12,978,691        3,503,100          1,463,056          2.39          

2018 17,124,551        12,760,865        4,363,686          1,457,235          2.99          

(1)  Total revenues (including investment income), exclusive of impact fees and capital grant revenue.

(2)  Operating expenses are the costs of operation and maintenance of the system,
       exclusive of depreciation.

(3)  Includes principal and interest of water and sewer revenue bonds and debt issued in parity with
      the water and sewer revenue bonds.  

(4)  FY 2013 debt service included interest-only payments.
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City of Dunedin, Florida
Revenue Bond Coverage
Stormwater Revenue Bonds

Net Revenue Debt
Fiscal Gross Operating Available for Service Coverage 
Year Revenues 1 Expenses 2 Debt Service Requirements 3 Ratio

2013 2,938,635$    1,464,095$    1,474,540$    186,189$       4 7.92              

2014 2,964,128      1,443,056      1,521,072      446,308          3.41              

2015 3,306,550      1,743,304      1,563,246      578,891          2.70              

2016 3,408,426      1,937,639      1,470,787      830,071          1.77              

2017 3,595,509      1,925,125      1,670,384      858,555          1.95              

2018 3,773,863      2,091,993      1,681,870      862,838          1.95              

(1)  Total revenues (including investment income), exclusive of impact fees
capital grant revenue.
(2)  Operating expenses are the costs of operation and maintenance of the system,
exclusive of depreciation.

(3)  Includes principal and interest of stormwater revenue bonds and debt
issued in parity with the stormwater revenue bonds.  
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City of Dunedin, Florida
Schedule of Debt Service Ratio

Actual Adopted Budget Adopted Budget
September 30 September 30 September 30

2018 2018 2019

Total Governmental Revenues 37,825,510$    118,085,100$      102,692,100$      

Internal Service Revenues:    
  Rental Income 28,711              27,000                  27,000                  
  Non-Operating:    
    Investment earnings 130,815           18,100                  23,500                  
Total Internal Services Revenues 159,526           45,100                  50,500                  

Total Annual Revenues - September 30 37,985,036$    118,130,200$      102,742,600$      

Total Annual General Government Debt
Service exclusive of Enterprise Funds, 
Internal Service Funds and Special Assessment
Debt Service 1,189,058$      1,189,600$          3,695,700$          
    
Debt Service Ratio 3.13%  1.01%  3.60%
      

    
Total Capacity Debt Service (12.5%) 4,748,130$      14,766,275$        12,842,825$        
  Less:  Current Debt Service 1,189,058        1,189,600            3,695,700            
Excess Debt Service Available 3,559,072$      13,576,675$        9,147,125$          

Excess Outstanding Debt Service Available
  10 Years 31,850,213$    121,497,976$      81,857,832$        
  20 Years 57,795,751 220,471,585 148,540,136

Description
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City of Dunedin, Florida
Schedule of Total Annual General Government Debt Service
Last Two Fiscal Years plus Next Year

Adopted Budget
Debt Description September 30 September 30 September 30

2017 2018 2019

Community Center 
$6.5M - Sales Tax Refunding Revenue Bond, Series 2015 663,876$      667,949$      671,900$            

Spring Training Facilities
$5.2M Series 2012 Revenue Note 415,149        415,148        2,912,500           

Fire Station 61
$1.28M Series 2013 Non Ad Valorem Note 104,560        105,961        111,300              

Total Annual General Government Debt Service 1,183,585$   1,189,058$  3,695,700$         
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City of Dunedin, Florida
Demographic and Economic Statistics
Last Ten Fiscal Years

Fiscal Personal Per Capita Unemployment
Year Population 1 Income 2 Income 3 Median Age 4 Rate 5

2009 35,988 1,046,998,884$  29,093$       47.6 10.2%

2010 35,920 941,463,200       26,210         48.2 11.3%

2011 35,321 995,875,595       28,195         51.3 10.2%
 

2012 35,629 987,208,332       27,708         51.1 8.2%

2013 35,247 964,216,932       27,356         53.3 6.2%

2014 35,690 1,054,032,770    29,533         51.8 5.8%

2015 35,410 1,015,665,030    28,683         54.0 5.0%

2016 36,311 1,112,823,217    30,647         54.2 4.7%

2017 37,063 1,195,392,939    32,253         55.0 3.2%

2018 36,695 1,209,283,725    32,955         55.4 2.9%

Data Source:
(1)  FY 2005-2010, 2014: City-data.com;  FY 2011: 2010 US Census;  FY 2012-2013,
FY 2015-2018: Pinellas County Economic Development

(2)  Calculated using the above displayed Population and Per Capita Income figures

(3)  FY 2005-2010: City-data.com;  FY 2011, 2014: US Census Results
FY 2012, 2015-2018: Pinellas Co. Economic Development

(4)  FY 2005-2010: Muninetguide.com;  FY 2011, 2014: US Census
FY 2012-2013, 2015-2018: Pinellas Co. Economic Development

(5)  Bureau of Labor Statistics;  Not Seasonally Adjusted;  FY 2017 unemployment rate shown
as of September 30, 2018
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City of Dunedin, Florida
Principal Employers 1

Current Year and Ten Years Ago

September 30, 2018 September 30, 2009

Employer EmployeesRank

Percentage of 
Total City 

Employment 2 Employees Rank

Percentage of 
Total City 

Employment 2

Pinellas School System 565        1 3.15% 600          3 3.98%
   
Mease Dunedin Hospital 405        2 2.26% 642          2 4.26%

City of Dunedin 349        3 1.94% 369          4 2.45%

Publix Supermarkets 260        4 1.45%

Minute Maid Company 220        5 1.23%

Fenway Hotel 200        6 1.11%

Coca-Cola Bottling Company 200        7 1.11% 168          6 1.12%

Bay Care Home Care 150        8 0.84%

Bon Appetit Restaurant & Bar 120        9 0.67%

Manorcare Health SVC - Dunedin 120        10 0.67%

Nielsen Media Research 0.00% 674          1 4.47%

Mease Manor 0.00% 290          5 1.93%

     TOTAL 2,589     14.42% 2,743       18.21%

(1)  Source:  Pinellas County Economic Development
(2)  Employment statistics are from the Bureau of Labor Statistics for the City of Dunedin (Not Seasonally Adjusted)
      Total employment for 2018 17,958 at September 30, 2018
      Total employment for 2009 15,064 at September 30, 2009
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2012 2011 2010 2009

52.730 55.500 52.225 55.351

 
45.250 45.250 45.250 45.250
9.750 9.750 9.750 9.750

-            -            -            -            

76.000 75.500 82.000 89.000

 
15.000 15.500 15.000 16.000
9.670 9.660 9.000 11.000

9.680 9.660 12.000 12.000

8.500 8.500 8.500 8.500

26.000 28.000 28.000 28.000

32.000 32.000 29.000 30.000

36.000 38.000 47.000 47.000

11.670 10.660 10.000 10.000
332.250 337.980 347.725 361.851
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City of Dunedin, Florida
Operating Indicators by Function
as of September 30

Function 2018 2017 2016 2015

Fire
Number of fire emergencies with dollar loss** 54 72 86 86

    EMS responses 5,613 5,918 5,780 6,930
    Other calls 2,257 2,664 2,229 1,000
    Inspections 979 915 807 1,011
    Investigations 22 27 14 25
 
Highways and streets
    Streets paved (miles) 135 130 130 130
    Streets unimproved (miles) 4 6 3 3
    Street lights 3,427 3,885 3,885 3,885
  
Culture and recreation ***
    Recreation facilities - parks (acres) 248 248 248 240
    Recreation facilities - specialty facilities (acres) 206 206 206 206
    Recreation facilities - beaches (acres) 37 37 37 37
    Library materials 127,049 130,758 139,290 138,568
    Library annual circulation 443,295 451,050 561,431 543,419
    Library registered borrowers 31,255 29,354 27,337 29,653

Solid waste
    Customers serviced 14,775 14,700 14,715 14,607
    Refuse / recycling collected (tons) 36,538 37,800 36,902 35,594

Water
    Total connections - regular 11,800 11,713 11,618 11,437
    Total connections - reclaimed 3,763 3,714 3,659 3,628
    Average daily consumption (Gallons) - regular 3,741,000 3,708,000 3,753,000 3,645,000
    Average daily consumption (Gallons) - reclaimed 3,001,000 3,070,000 2,852,000 2,500,000
    Operating wells 29 29 29 27

Sewer (wastewater)
    Miles of sanitary sewers 128 128 128 128
    Average daily sewage treatment (Gallons) 4,316,000 4,071,000 4,598,000 4,707,000

*     Information not available
**   As of 2011, description changed from "Number of calls answered" to "Number of fire emergencies with
dollar loss" to clarify reported statistics
*** As of 2013, recreation facilities are divided into three categories instead of two.  Prior years data not
available for the new "specialty facilities" category.
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2014 2013 2012 2011 2010 2009

   
69 91 115 108 110 111

5,423 5,173 5,138 5,012 4,973 4,895
1,639 1,739 1,372 1,462 1,988 1,816
1,097 1,279 1,396 1,509 1,596 1,484

26 20 97 88 108 77

 
130 130 130 130 130 130

3 3 3 3 3 3
3,918 3,568 3,568 3,568 3,568 3,568

 
240 240 322 322 322 322
206 201 * * * *

37 37 37 37 37 37
158,566 141,734 135,945 139,623 146,909 131,098
549,885 590,323 632,382 656,507 600,951 483,303

32,716 31,454 29,756 26,439 29,735 27,477

 
14,536 14,442 14,453 14,473 14,492 14,596
35,366 34,929 35,618 38,425 40,656 41,053

11,361 11,331 11,435 10,958 10,894 11,536
3,554 3,549 3,395 3,396 3,395 3,343

3,605,000 3,400,000 3,514,000 3,020,000 3,256,000 3,269,000
2,590,000 2,800,000 2,850,000 2,670,000 2,600,000 2,800,000

27 27 26 22 * 26

128 128 128 128 128 128
4,232,000 4,100,000 4,370,000 4,390,000 4,596,000 4,613,000
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City of Dunedin, Florida
Capital Asset and Facility Statistics by Function
as of September 30

Function 2018 2017 2016 2015

Fire
     Fire stations 3 3 3 3
Culture and recreation
     Baseball fields 10 10 10 10
     Baseball stadium (seating capacity) 5,509 5,509 5,509 5,509
     Basketball - indoor courts 1 1 1 1
     Basketball - outdoor courts 5 5 5 5
     Community center 1 1 1 1
     Fishing areas 15 15 15 15
     Golf courses 2 2 2 2
     Library 2 2 2 2
     Marina (slips) 183 183 183 183
     Multi- purpose indoor court 1 1 1 1
     Nature center 1 1 1 1
     Parks * 32 32 31 31
     Picnic areas 15 15 15 15
     Public boat ramps 1 1 1 1
     Recreation centers 3 3 3 3
     Senior center 1 1 1 1
     Soccer  / football fields 4 4 4 4
     Softball fields 5 5 5 5
     State and county parks 4 4 4 4
     Swimming pools 1 1 1 1
     Tennis courts 11 11 11 11
     Utility playfields 4 4 4 4
Water
    Water mains (miles) 172 172 172 172
    Water plants 1 1 1 1
    Fire hydrants 1,354 1,314 1,310 1,292
Sewer (wastewater)
    Mains 153 153 150 150
    Lift stations 43 43 43 43
    Treatment plants 1 1 1 1
    Sewers (miles) 128 128 128 128

* FY 2013:  Former Dunedin Youth Guild Park combined with Hammock Park
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2014 2013 2012 2011 2010 2009

   
3 3 3 3 3 3

  
10 12 12 12 12 12

5,509 5,509 5,509 5,509 5,509 5,509
1 1 1 1 1 1
5 5 5 5 5 5
1 1 1 1 1 1

15 15 15 15 15 15
2 2 2 2 2 2
2 2 2 2 2 2

183 194 194 194 194 194
1 1 1 1 1 1
1 1 1 1 1 1

31 31 32 32 31 31
15 15 15 15 15 15
1 1 1 1 1 1
3 3 3 3 3 3
1 1 1 1 1 1
4 4 4 4 4 4
5 5 3 3 3 3
4 4 4 4 4 4
1 1 1 1 1 1

11 11 11 11 11 11
4 4 4 4 4 4

172 172 172 172 172 172
1 1 1 1 1 1

1,238 1,236 1,220 1,220 1,220 1,220

150 150 150 150 150 150
43 43 42 42 42 42
1 1 1 1 1 1

128 128 128 128 128 128
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Honorable Mayor and
Members of the City Commission

City of Dunedin, Florida

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, the financial statements of the governmental 
activities, the business-type activities, each major fund, and the aggregate remaining fund information of 
the City of Dunedin, Florida (the City) as of and for the year ended September 30, 2018, and the related 
notes to the financial statements, which collectively comprise the City’s basic financial statements, and 
have issued our report thereon dated June 4, 2018. Our report includes a reference to other auditors who 
audited the financial statements of the City’s Municipal Firefighters’ Pension Trust Fund, as described in 
our report on the City’s financial statements. The financial statements of the City’s Municipal 
Firefighters’ Pension Trust Fund were not audited in accordance with Government Auditing Standards. 

Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered the City’s internal control 
over financial reporting (internal control) to determine the audit procedures that are appropriate in the 
circumstances for the purpose of expressing our opinions on the financial statements, but not for the 
purpose of expressing an opinion on the effectiveness of the City’s internal control.  Accordingly, we do 
not express an opinion on the effectiveness of the City’s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow manage-
ment or employees, in the normal course of performing their assigned functions, to prevent or detect and 
correct misstatements on a timely basis.  A material weakness is a deficiency, or combination of 
deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement of 
the entity’s financial statements will not be prevented, or detected and corrected on a timely basis. A
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less 
severe than a material weakness, yet important enough to merit attention by those charged with 
governance.

Our consideration of internal control over financial reporting was for the limited purpose described in the 
first paragraph of this section and was not designed to identify all deficiencies in internal control that 
might be material weaknesses or significant deficiencies.  Given these limitations, during our audit we did 
not identify any deficiencies in internal control that we consider to be material weaknesses.  However, 
material weaknesses may exist that have not been identified. 
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Honorable Mayor and
Members of the City Commission

City of Dunedin, Florida

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the City’s basic financial statements are free of 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
grant agreements and contracts, noncompliance with which could have a direct and material effect on the 
determination of financial statement amounts.  However, providing an opinion on compliance with those 
provisions was not an objective of our audit and, accordingly, we do not express such an opinion.  The 
results of our tests disclosed no instances of noncompliance or other matters that are required to be 
reported under Government Auditing Standards. 

We noted certain matters that we reported to management of the City in a separate letter dated June 4, 
2019. 

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and 
the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal control or 
on compliance. This report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering the entity’s internal control and compliance. Accordingly, this communication is not 
suitable for any other purpose.

MOORE STEPHENS LOVELACE, P.A.
Certified Public Accountants 

Tampa, Florida 
June 4, 2019
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR EACH MAJOR
STATE PROJECT AND ON INTERNAL CONTROL OVER COMPLIANCE

IN ACCORDANCE WITH CHAPTER 10.550, RULES OF THE AUDITOR GENERAL

Honorable Mayor and
Members of the City Commission

City of Dunedin, Florida 

Report on Compliance for Each Major State Project

We have audited the compliance of the City of Dunedin, Florida (the City), with the types of compliance 
requirements described in the Department of Financial Services State Projects Compliance Supplement
that could have a direct and material effect on each of the City’s major state projects for the year ended 
September 30, 2018.  The City’s major state projects are identified in the summary of auditor’s results 
section of the accompanying Schedule of Findings and Questioned Costs.

Management’s Responsibility

Management is responsible for compliance with the requirements of laws, regulations, contracts, and 
grants applicable to its state projects. 

Auditor’s Responsibility

Our responsibility is to express an opinion on compliance for the City’s major state projects based on our 
audit of the types of compliance requirements referred to above.  We conducted our audit of compliance 
in accordance with auditing standards generally accepted in the United States of America; the standards 
applicable to financial audits contained in Government Auditing Standards issued by the Comptroller 
General of the United States; and the audit requirements of Chapter 10.550, Rules of the Auditor General. 

Those standards, and Chapter 10.550, Rules of the Auditor General, require that we plan and perform the 
audit to obtain reasonable assurance about whether noncompliance with the types of compliance require-
ments referred to above that could have a direct and material effect on a major state projects occurred.  An 
audit includes examining, on a test basis, evidence about the City’s compliance with those requirements 
and performing such other procedures as we considered necessary in the circumstances.

We believe that our audit provides a reasonable basis for our opinion on compliance for the major state 
projects.  However, our audit does not provide a legal determination of the City’s compliance.
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Honorable Mayor and
Members of the City Commission

City of Dunedin, Florida 

Opinion on Each Major State Project

In our opinion, the City complied, in all material respects, with the types of compliance requirements 
referred to in the first paragraph that could have a direct and material effect on its major state projects for 
the fiscal year ended September 30, 2018. 

Report on Internal Control over Compliance 

Management of the City is responsible for establishing and maintaining effective internal control over 
compliance with the types of compliance requirements referred to in the first paragraph.  In planning and 
performing our audit of compliance, we considered the City’s internal control over compliance with the 
types of requirements that could have a direct and material effect on each major state project to determine 
the auditing procedures that are appropriate in the circumstances for the purpose of expressing an opinion 
on compliance for each major state project and to test and report on internal control over compliance in 
accordance with Chapter 10.550, Rules of the Auditor General, but not for the purpose of expressing an 
opinion on the effectiveness of internal control over compliance.  Accordingly, we do not express an 
opinion on the effectiveness of the City’s internal control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct noncompliance with a type of compliance requirement of a 
federal program on a timely basis.  A material weakness in internal control over compliance is a defi-
ciency, or combination of deficiencies, in internal control over compliance, such that there is a reasonable 
possibility that material noncompliance with a type of compliance requirement of a federal program will 
not be prevented, or detected and corrected on a timely basis.  A significant deficiency in internal control 
over compliance is a deficiency, or a combination of deficiencies, in internal control over compliance 
with a type of compliance requirement of a federal program that is less severe than a material weakness in 
internal control over compliance, yet important enough to merit attention by those charged with 
governance.

Our consideration of internal control over compliance was for the limited purpose described in the 
preceding paragraph and was not designed to identify all deficiencies in internal control over compliance 
that might be material weaknesses or significant deficiencies.  We did not identify any deficiencies in 
internal control over compliance that we consider to be material weaknesses.  However, material 
weaknesses may exist that have not been identified.

Report on Schedule of Expenditures of State Financial Assistance Required by Chapter 10.550, 
Rules of the Auditor General

We have audited the basic financial statements of the governmental activities, the business-type activities, 
each major fund, and the aggregate remaining fund information of the City as of and for the year ended 
September 30, 2018, and the related notes to the financial statements, which collectively comprise the City’s 
basic financial statements.  We issued our report thereon dated June 4, 2019, which contained unmodified 
opinions on those financial statements.  Our audit was conducted for the purpose of forming opinions on 
the financial statements that collectively comprise the City’s basic financial statements. The accompanying 
Schedule of Expenditures of State Financial Assistance is presented for the purposes of additional 
analysis, as required by Chapter 69I-5, Schedule of Expenditures of State Financial Assistance, Rules of 
the Department of Financial Services, and Chapter 10.550, Rules of the Auditor General, and is not a 
required part of the financial statements. 
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Honorable Mayor and
Members of the City Commission

City of Dunedin, Florida 

Report on Schedule of Expenditures of State Financial Assistance Required by Chapter 10.550,
Rules of the Auditor General (Continued)

Such information is the responsibility of management and was derived from, and relates directly to, the 
underlying accounting and other records used to prepare the financial statements.  The information has 
been subjected to the auditing procedures applied in the audit of the basic financial statements and certain 
additional procedures, including comparing and reconciling such information directly to the underlying 
accounting and other records used to prepare the financial statements or to the financial statements them-
selves, and other additional procedures in accordance with auditing standards generally accepted in the 
United States of America.  In our opinion, the information is fairly stated, in all material respects, in 
relation to the financial statements taken as a whole.

MOORE STEPHENS LOVELACE, P.A.
Certified Public Accountants 

Tampa, Florida 
June 4, 2019
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CITY OF DUNEDIN, FLORIDA

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

For the Year Ended September 30, 2018 

SECTION I - SUMMARY OF INDEPENDENT AUDITOR’S RESULTS

Financial Statements
Type of Auditor’s Report Issued: Unmodified Opinion

Internal control over financial reporting:
Material weakness(es) identified? Yes X No
Significant deficiency(ies) identified? Yes X None reported

Noncompliance material to financial statements noted? Yes X No

State Financial Assistance
Internal control over major state projects:

Material weakness(es) identified? Yes X No
Significant deficiency(ies) identified? Yes X None reported

Type of report issued on compliance for major state projects: Unmodified Opinion

Any audit findings disclosed that are required to be reported in 
accordance with Chapter 10.557, Rules of the Auditor General? Yes X No

Identification of Major State Project:
CSFA Numbers Name of State Projects
37.076 Drinking Water Facility Construction 
73.016 Facilities for Retained Spring Training Franchise

Dollar threshold used to distinguish between 
Type A and Type B programs: State $300,000
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CITY OF DUNEDIN, FLORIDA

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (Cont.)

For the Year Ended September 30, 2018 

SECTION II - FINANCIAL STATEMENT FINDINGS

None reported. 

SECTION III - STATE PROJECTS FINDINGS AND QUESTIONED COSTS

None reported.

SECTION IV - PRIOR AUDIT FINDINGS

None reported. 
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INDEPENDENT ACCOUNTANT’S REPORT

Honorable Mayor and
Members of the City Commission

City of Dunedin, Florida

We have examined the compliance of the City of Dunedin, Florida (the City) with the requirements of 
Sections 218.415, Florida Statutes, during the fiscal year ended September 30, 2018. Management is 
responsible for the City’s compliance with those requirements.  Our responsibility is to express an 
opinion on the City’s compliance based on our examination.

Our examination was conducted in accordance with attestation standards established by the American 
Institute of Certified Public Accountants.  Those standards require that we plan and perform the exami-
nation to obtain reasonable assurance about whether the City complied with those requirements.  An 
examination involves performing procedures to obtain evidence about the City’s compliance with those 
requirements. The nature, timing, and extent of the procedures selected depend on our judgment, 
including an assessment of the risks of noncompliance, whether due to fraud or error.  We believe that the 
evidence we obtained is sufficient and appropriate to provide a reasonable basis for our opinion.  Our 
examination does not provide a legal determination on the City’s compliance with specified requirements.

In our opinion, the City complied, in all material respects, with the aforementioned requirements for the 
fiscal year ended September 30, 2018.

MOORE STEPHENS LOVELACE, P.A.
Certified Public Accountants

Tampa, Florida
June 4, 2019
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INDEPENDENT AUDITOR’S MANAGEMENT LETTER

Honorable Mayor and
Members of the City Commission

City of Dunedin, Florida

Report on the Financial Statements

We have audited the basic financial statements of the City of Dunedin, Florida (the City) as of and for the 
fiscal year ended September 30, 2018, and have issued our report thereon dated June 4, 2019. 

Auditor’s Responsibility

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America; the standards applicable to financial audits contained in Government Auditing Standards issued 
by the Comptroller General of the United States; and Chapter 10.550, Rules of the Auditor General. 

Other Reporting Requirements

We have also issued our Independent Auditor’s Report on Internal Control over Financial Reporting and 
on Compliance and Other Matters Based on an Audit of Financial Statements Performed in Accordance 
with Government Auditing Standards, Independent Auditor’s Report on Compliance for Each Major State 
Project and on Internal Control over Compliance and Report on Schedule of Expenditures of State 
Financial Assistance Required by Chapter 10.550, Rules of the Auditor General, Schedule of Findings 
and Questioned Costs, and Independent Accountant’s Report on an examination conducted in accordance 
with AICPA Professional Standards, AT-C Section 315, regarding compliance requirements in 
accordance with Chapter 10.550, Rules of the Auditor General.  Disclosures in those reports and schedule, 
which are dated June 4, 2019 should be considered in conjunction with this management letter. 

Prior Audit Findings

Section 10.554(1)(i)1., Rules of the Auditor General, requires that we determine whether or not corrective 
actions have been taken to address findings and recommendations made in the preceding annual financial 
audit report.  Corrective actions have been taken to address findings and recommendations in the 
preceding financial audit report. 

Official Title and Legal Authority

Section 10.554(1)(i)4., Rules of the Auditor General, requires that the name or official title and legal 
authority for the primary government and each component unit of the reporting entity be disclosed in this 
management letter, unless disclosed in the notes to the financial statements.  The legal authority is 
disclosed in the notes to the financial statements.

Financial Condition and Management

Section 10.554(1)(i)5.a and 10.556(7)., Rules of the Auditor General, require that we apply appropriate 
procedures and report the results of our determination as to whether or not the City has met one or more 
of the conditions described in Section 218.503(1), Florida Statutes, and identification of the specific 
conditions met.  In connection with our audit, we determined that the City did not meet any of the 
conditions described in Section 218.503(1), Florida Statutes. 
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Honorable Mayor and
Members of the City Commission

City of Dunedin, Florida

Financial Condition and Management (Continued)
Pursuant to Sections 10.554(1)(i)5.b. and 10.556(8), Rules of the Auditor General, we applied financial 
condition assessment procedures.  It is management’s responsibility to monitor the City’s financial 
condition, and our financial condition assessment was based, in part, on representations made by 
management and the review of financial information provided by same.

Section 10.554(1)(i)2., Rules of the Auditor General, requires that we address in the management letter 
any recommendations to improve financial management, accounting procedures, and internal controls.  In 
connection with our audit, we did not have any such recommendations. 

Deepwater Horizon Oil Spill

Section 10.556(10)(e), Rules of the Auditor General, requires a determination of the City’s compliance 
with federal and state laws, rules, regulations, contracts, or grant agreements related to the receipt and 
expenditure of funds related to the Deepwater Horizon Oil Spill. The City’s Deepwater Horizon Oil Spill 
funds received are unrestricted and, therefore, do not have related compliance requirements.

Additional Matters

Section 10.554(1)(i)3., Rules of the Auditor General, requires that we address noncompliance with 
provisions of contracts or grant agreements, or abuse, that have occurred, or are likely to have occurred, 
that have an effect on the financial statements that is less than material but warrants the attention of those 
charged with governance.  In connection with our audit, we did not have any findings. 

Purpose of this Letter

Our management letter is intended solely for the information and use of the Legislative Auditing 
Committee, members of the Florida Senate and the Florida House of Representatives, the Florida Auditor 
General, federal and other granting agencies, the Mayor, City Commission, and applicable management 
and is not intended to be, and should not be, used by anyone other than these specified parties. 

MOORE STEPHENS LOVELACE, P.A.
Certified Public Accountants 

Tampa, Florida 
June 4, 2019
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