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Auditors’ Responsibility 
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(Concluded)

government-wide financial statements

Statement of Net Position (the “Unrestricted Net Position”)

Statement of Activities

(governmental activities)
(business-type 

activities).

fund
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 (Concluded) 

Governmental funds (1) Governmental funds
governmental activities

near-term inflows 
and outflows of spendable resources

near-term

governmental funds
governmental activities

near-term

governmental funds
governmental activities

Proprietary funds— proprietary funds
business-type activities

Fiduciary funds—

Notes to the Financial Statements—

Government-wide Financial Analysis—

(1)
Traditional users of governmental financial statements will find the Fund Financial Statements presentation more 
familiar. The focus is now on Major funds, rather than fund type. 
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Economic Condition

Increase/Decrease in Council-approved rates
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Changing Patterns in Intergovernmental and Grant Revenue

Contribution from the Electric, Water and Sewer, and Solid Waste Funds

Market Impacts on Investment Income

Introduction of New Programs

Authorized Personnel

Personnel Costs (cost of living, merit, and market adjustment)

Inflation
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General Fun



Disaster Fun

Electric Utility Fund

Water Utility Fund

Sewer Utility Fund

Solid Waste Utility Fund

Storm Water Utility Fund

Pension Trust Fund

Special Revenue Funds

Capital Project Funds

Internal Service Fund—



Nonspendable

Restricted

Committed

Assigned

Unassigned







Florida Security for Public Deposits Act

Certain External Investment Pools and Pool Participants



Municipal Police Officers’ Retirement Trust Fund Investment Portfolio 

Level 1: 
Level 2: 
Level 3: 



Interest Rate Risk: 

Credit Risk:

Concentration of Credit Risk:

Custodial Credit Risk

Foreign Currency Risk















Deferred outflows/inflows related to pensions: 



Actuarial assumptions: 

Long-term expected rate of return: 



Sensitivity of the net pension liability to changes in the discount rate: 





Discount rate: 



Changes in net pension liability: 

Sensitivity of the net pension liability to changes in the discount rate: 

Money-weighted rate of return: 







Sensitivity of the total OPEB liability to changes in the discount rate: 

Sensitivity of the total OPEB liability to changes in the healthcare cost trend rate: 





Accounting and Financial 
Reporting for Postemployment Benefits Other Than Pensions; 

Accounting for Postemployment Benefits Other Than Pensions
OPEB Measurements by Agent Employers and Agent Multiple-

Employer Plan, for OPEB







Changes of assumptions. 
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SCHEDULE OF PROPORTIONATE SHARE OF NET PENSION LIABILITY – FRS/HIS  
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*10 years of data will be presented as it becomes available 

2018 2017 2016 2015 

Florida Retirement System (FRS)     
Proportion of the net pension liability (NPL) 0.007796896% 0.007345438% 0.008451778% 0.007974291% 
Proportionate share of the NPL $ 2,348,466 $ 2,172,731 $ 2,134,081 $ 1,029,986  
Covered payroll 2,563,966 2,330,206 2,484,644 2,386,450 
Proportionate share of the NPL as percentage of covered 

payroll 91.60% 93.24% 85.89% 43.16% 
Plan fiduciary net position as a percentage of the NPL 84.26% 83.89% 84.88% 92.00% 

    
Health Insurance Subsidy Program (HIS)     

Proportion of the net pension liability (NPL) 0.007848355% 0.007194699% 0.008436522% 0.007652351% 
Proportionate share of the NPL $ 830,679 $ 769,290 $ 983,242 $ 780,419 
Covered payroll 2,563,966 2,330,206 2,484,644 2,386,450 
Proportionate share of the NPL as percentage of covered 

payroll 32.40% 33.01% 39.57% 32.70% 
Plan fiduciary net position as a percentage of the NPL 2.15% 1.64% 0.97% 0.50% 
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*10 years of data will be presented as it becomes available

For the Plan Year ended June 30, 2018 2017 2016 2015 
     

Florida Retirement System (FRS)     

Contractually required contribution $ 222,205 $ 207,762 $ 206,110 $ 194,420 
Contributions in relation to contractually required contribution 222,205 207,762 206,110 206,890 

Contribution deficiency (excess) $ -     $ -     $ -     $ (12,470) 

Covered payroll $ 2,563,966 $ 2,330,206 $ 2,484,644 $ 2,386,450 
Contributions as percentage of covered payroll 8.67% 8.92% 8.30% 8.15% 

Health Insurance Subsidy Program (HIS)     

Contractually required contribution $ 42,562 $ 38,681 $ 43,243 $ 29,252 
Contributions in relation to contractually required contribution 42,562 38,681 43,243 32,711 

Contribution deficiency (excess) $ -     $ -     $ -     $ (3,459) 

Covered payroll $ 2,563,966 $ 2,330,206 $ 2,484,644 $ 2,386,450 
Contributions as percentage of covered payroll 1.66% 1.66% 1.74% 1.23% 











Uniform Administrative Requirements, Cost Principles, and 
Audit Requirements for Federal Awards



Financial Statements: 

Unmodified

Federal Awards: 

Unmodified



Office of Management and Budget (OMB) Compliance 
Supplement

Management’s Responsibility 

Auditors’ Responsibility

Government Auditing Standards,

Uniform Administrative Requirements, Cost Principles, and Audit Requirements for 
Federal Awards



Opinion on Each Major Federal Program 

deficiency in internal control over compliance

material weakness in internal control over compliance

significant deficiency in 
internal control over compliance 



GOVERNMENT 
AUDITING STANDARDS 

Government Auditing Standards

Internal Control over Financial Reporting 

deficiency in internal control

material weakness

significant deficiency



Compliance and Other Matters

Government Auditing Standards. 

Government Auditing Standards 



Government Auditing Standards
U.S. Code of Federal 

Regulations Uniform Administrative Requirements, Cost Principles, and Audit Requirements for 
Federal Awards

Government Auditing Standards

AICPA Professional Standards





Local Government Investment Policies,

Local Government Investment Policies,






