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City of Indian Harbour Beach, Florida

STATEMENT OF NET POSITION

September 30, 2018

Governmental

Activities

ASSETS

Cash and cash equivalents - unrestricted 10,572,405$    

Cash and cash equivalents - restricted 231,016           

Receivables 300,663           

Prepaids 5,835               

Total current assets 11,109,919      

Capital assets, not being depreciated

Land 3,050,325        

Capital assets, net of accumulated depreciation

Buildings and improvements 2,528,198        

Improvements, other than buildings 1,866,524        

Equipment 1,023,137        

Motor vehicles 674,041           

Software 76,132             

Infrastructure 6,931,301        

Total capital assets 16,149,658      

Total assets 27,259,577      

DEFERRED OUTFLOWS OF RESOURCES 

Deferred outflows related to pensions 2,460,340        

LIABILITIES

Accounts payable 63,043             

Accrued wages payable 162,310           

Unearned revenue 37,255             

Other liabilities 9,409               

Total current liabilities 272,017           

Noncurrent liabilities

Due within one year

Compensated absences payable 318,574           

Due in more than one year

Compensated absences payable 318,575           

Other post employment benefits payable 428,827           

Net pension liabilities 3,625,537        

Total noncurrent liabilities 4,691,513        

Total liabilities 4,963,530        

DEFERRED INFLOWS OF RESOURCES 

Deferred inflows related to pensions 707,729           

NET POSITION

Net investment in capital assets 16,149,658      

Restricted

Special revenue funds 258,330           

Grants 231,016           

Unrestricted 7,409,654        

Total net position 24,048,658$    

The accompanying notes are an integral part of this financial statement.
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City of Indian Harbour Beach, Florida

STATEMENT OF ACTIVITIES

Year ended September 30, 2018

Function/Program Expenses

Charges 

for

Services

Operating 

Grants and 

Contributions

Capital Grants 

and 

Contributions

Net (Expense) 

Revenue and 

Changes in Net 

Position

Governmental activities:    

General government 1,523,883$      18,649$        47,308$            -$                      (1,457,926)$    

Public safety 3,580,171         193,252        26,112              -                        (3,360,807)      

Transportation 1,725,090         31,168          -                        217,953            (1,475,969)      

Recreation 977,957            189,022        -                        -                        (788,935)         

Total 7,807,101$      432,091$      73,420$            217,953$          (7,083,637)      

General revenues:

Taxes:

Property taxes 4,593,545       

Local option, use and fuel taxes 324,907           

Utility service taxes 565,331           

Other general taxes 402,296           

State shared revenues 792,311           

Franchise fees 597,606           

Local shared revenues 7,677               

Interest income 153,558           

Other revenues 65,747             

Loss on disposal of capital assets (13,446)           

Total general revenues 7,489,532       

Change in net position 405,895           

Net position - beginning   23,631,098     

Cumulative effect of change in accounting principle 11,665             

Net position - beginning (restated)  23,642,763     

Net position - ending 24,048,658$   

Program Revenues

The accompanying notes are an integral part of this financial statement.
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City of Indian Harbour Beach, Florida

BALANCE SHEET - GOVERNMENTAL FUNDS

September 30, 2018

  General 

Other 

Governmental 

Funds

Total 

Governmental 

Funds

ASSETS

Cash and cash equivalents - unrestricted 10,314,102$     258,303$          10,572,405$     

Cash and cash equivalents - restricted 231,016            -                       231,016            

Receivables 300,636            27                     300,663            

Prepaids 5,835                -                       5,835                

Total assets 10,851,589$     258,330$          11,109,919$     

LIABILITIES AND FUND BALANCES

Liabilities

Accounts payable 63,043$            -$                     63,043$            

Accrued wages payable 162,310            -                       162,310            

Unearned revenue 37,255              -                       37,255              

Other liabilities 9,409                -                       9,409                

Total liabilities 272,017            -                       272,017            

Fund balance

Nonspendable for prepaids 5,835                -                       5,835                

Restricted

Special revenue funds -                       258,330            258,330            

Grants 231,016            -                       231,016            

Committed 40,212              -                       40,212              

Unassigned 10,302,509       -                       10,302,509       

Total fund balances 10,579,572       258,330            10,837,902       

Total liabilities and fund balances 10,851,589$     258,330$          11,109,919$     

The accompanying notes are an integral part of this financial statement.
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City of Indian Harbour Beach, Florida

RECONCILIATION OF THE BALANCE SHEET - GOVERNMENTAL FUNDS 

 TO THE STATEMENT OF NET POSITION 

September 30, 2018

Fund balances - total governmental funds 10,837,902$    

The net position reported for governmental activities

  in the statement of net position are different because:

Capital assets used in governmental activities are not

  financial resources and therefore are not reported in 

  the governmental funds.  Those assets consist of:

Land 3,050,325$      

Buildings and improvements, net 2,528,198        

Improvements, other than buildings, net 1,866,524        

Equipment, net 1,023,137        

Motor vehicles, net 674,041           

Software, net 76,132             

Infrastructure, net 6,931,301        

16,149,658      

Long-term liabilities are not due and payable in the 

  current period and therefore are not reported in the 

  funds.  Those liabilities consist of:

Compensated absences (637,149)          

Other post employment benefits payable (428,827)          

Deferred amounts are reported in the statement of net position

  as deferred outflows or deferred inflows of resources but are

  not reported in the funds. Those deferred amounts consist of:  

Deferred assumptions, contributions, change in proportion

 (NPL), and experience 2,460,340        

Deferred change in proportion (NPL), experience,

  and investments (707,729)          

Total deferred outflows (inflows) 1,752,611        

Noncurrent liabilities are not due and payable in the current period

  and therefore are not reported in the funds.  Those liabilities

  consist of:

Net pension liabilities (3,625,537)       

Total net position of governmental activities 24,048,658$    

The accompanying notes are an integral part of this financial statement.
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City of Indian Harbour Beach, Florida

STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS

Year ended September 30, 2018

  General 

Other 

Governmental 

Funds

Total 

Governmental 

Funds

REVENUES

Taxes 5,886,079$       -$                     5,886,079$       

Permits, fees and special assessments 769,125           217,953           987,078           

Intergovernmental 857,594           -                       857,594           

Charges for services 261,598           -                       261,598           

Judgments, fines and forfeits 12,797             444                  13,241             

Interest and other earnings 153,197           361                  153,558           

Miscellaneous 70,747             -                       70,747             

Total revenues 8,011,137        218,758           8,229,895        

EXPENDITURES

Current

General government 1,271,830        -                       1,271,830        

Public safety 3,287,640        2,424               3,290,064        

Transportation 1,223,651        -                       1,223,651        

Recreation 752,575           -                       752,575           

Capital outlay 917,410           148,943           1,066,353        

Total expenditures 7,453,106        151,367           7,604,473        

Net change in fund balances 558,031           67,391             625,422           

Fund balances at October 1, 2017 10,021,541       190,939           10,212,480       

Fund balances at September 30, 2018 10,579,572$     258,330$         10,837,902$     

The accompanying notes are an integral part of this financial statement.
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City of Indian Harbour Beach, Florida

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND 

BALANCES - GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES 

Year ended September 30, 2018

Net change in fund balances - total governmental funds 625,422$      

The change in net position reported for governmental activities

  in the statement of activities is different because:

Governmental funds report capital outlays as expenditures. 

  However, in the statement of activities, the cost of those 

  assets are allocated over their estimated useful lives and 

  reported as depreciation expense:

Capital outlay 1,066,353$   

Less depreciation expense        (982,230)

84,123           

In the statement of activities, the loss on the sale of capital 

  assets is reported.  However, in the governmental funds, only the

  proceeds on the sale are reported.

Loss on disposal of capital assets (13,446)         

Revenues in the statement of activities that do not provide 

  current financial resources are unearned in the statement 

  of revenues, expenditures and changes in fund balances.  

  Therefore, the recognition of various types of revenue differ  

  between the two statements. This amount represents the net  

  change in unearned revenue:

Revenue earned that does not provide current financial resources (3,453)           

Some expenses reported in the statement of activities 

  did not require the use of current financial resources 

  and, therefore, are not reported as expenditures in 

  governmental funds:

Change in compensated absences            33,915 

Change in other post employment benefits payable           (34,492)

Change in pension expense        (286,174)

Change in net position of governmental activities 405,895$      

The accompanying notes are an integral part of this financial statement.

27



City of Indian Harbour Beach, Florida

STATEMENT OF FIDUCIARY NET POSITION

September 30, 2018

Police 

Supplemental 

Pension Fund

ASSETS

Cash and cash equivalents 272,803$         

Contribution receivables 4,999               

Total assets  277,802$         

 

NET POSITION  

Restricted net position held in trust for supplemental pension 

benefits 277,802$         

The accompanying notes are an integral part of this financial statement.
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City of Indian Harbour Beach, Florida

STATEMENT OF CHANGES IN FIDUCIARY NET POSITION

September 30, 2018

Police 

Supplemental 

Pension Fund

ADDITIONS TO NET POSITION ATTRIBUTED TO:

 CONTRIBUTIONS:

Employer contributions 31,686$           

 INVESTMENT INCOME:

Net appreciation in fair value of investments 18,870             

Total additions 50,556             

 

DEDUCTIONS TO NET POSITION ATTRIBUTED TO:  

Plan distributions 15,800             

Administrative expenses 9,904               

Total deductions 25,704             

Change in net position 24,852             

Net position - beginning 252,950           

Net position - ending 277,802$         

The accompanying notes are an integral part of this financial statement.
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Defining the Financial Reporting Entity

The City of Indian Harbour Beach Volunteer Fire Department, Inc. 





General Fund













Accounting for Financial Reporting for Pensions - An Amendment 
of GASB Statement No. 27 





Investment Policy, Interest Rate Risk, Credit Risk & Concentration Risk - 



Certain External Investment Pools and Pool 
Participants









Municipal Police Officers' Retirement Fund (MPORF) 



Municipal Police Officers' Retirement Fund (MPORF) (continued) 



Municipal Police Officers' Retirement Fund (MPORF) (continued) 
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Municipal Police Officers' Retirement Fund (MPORF) (continued) 



Municipal Police Officers' Retirement Fund (MPORF) (continued) 



Municipal Police Officers' Retirement Fund (MPORF) (continued) 

Police Officers' Supplemental Pension Plan (POSPP) 



Police Officers' Supplemental Pension Plan (POSPP) (continued) 



Police Officers' Supplemental Pension Plan (POSPP) (continued) 



Police Officers' Supplemental Pension Plan (POSPP) (continued) 



Police Officers' Supplemental Pension Plan (POSPP) (continued) 

Florida Retirement System 



Florida Retirement System (continued) 



Florida Retirement System (continued) 



Florida Retirement System (continued) 



Florida Retirement System (continued) 



Florida Retirement System (continued) 



Florida Retirement System (continued) 

Health Insurance Supplement (HIS) 



Health Insurance Supplement (HIS) (continued) 



Health Insurance Supplement (HIS) (continued) 



Health Insurance Supplement (HIS) (continued) 



Health Insurance Supplement (HIS) (continued) 







Accounting and Financial Reporting for Postemployment Benefits Other Than 
Pensions









City of Indian Harbour Beach, Florida

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND 

BALANCES - BUDGET AND ACTUAL - GENERAL FUND

Year ended September 30, 2018

Original Final Actual

 Variance with 

Final Budget 

REVENUES  

Taxes 5,808,253$     5,878,262$     5,886,079$     7,817$            

Permits, fees and special assessments 642,400          764,453          769,125          4,672              

Intergovernmental 818,428          946,440          857,594          (88,846)           

Charges for services 262,262          261,411          261,598          187                 

Judgments, fines and forfeits 8,900              11,988            12,797            809                 

Interest and other earnings 49,662            129,243          153,197          23,954            

Miscellaneous 422,365          70,162            70,747            585                 

Total revenues 8,012,270       8,061,959       8,011,137       (50,822)           

EXPENDITURES

Current

General government 1,319,129       1,835,873       1,271,830       564,043          

Public safety 3,590,686       3,306,619       3,287,640       18,979            

Transportation 1,387,596       1,245,309       1,223,651       21,658            

Recreation 800,193          756,619          752,575          4,044              

Capital outlay 914,666          917,539          917,410          129                 

Total expenditures 8,012,270       8,061,959       7,453,106       608,853          

Net change in fund balances -                      -                      558,031          558,031          

Fund balances at October 1, 2017 10,021,541     10,021,541     10,021,541     -                      

Fund balances at September 30, 2018 10,021,541$   10,021,541$   10,579,572$   558,031$        

Budgeted Amounts

See notes to required supplementary information.
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City of Indian Harbour Beach, Florida

SCHEDULE OF CHANGES IN TOTAL OPEB LIABILITY AND RELATED RATIOS

September 30, 2018

2018

Total OPEB Liability

Service cost 32,320$           

Interest 11,812             

Benefit payments (9,640)              

Net change in total OPEB liability 34,492             

Total OPEB liability at beginning of year 394,335           

Total OPEB liability at end of year 428,827$         

Covered-employee payroll 2,835,791$      

Total OPEB liability as a percentage of covered-employee 

payroll 15.12%

* The amounts presented for each fiscal year were determined as of September 30.

Last 10 Fiscal Years*

Information is required to be presented for 10 years. However, until a full 10 year trend is

compiled, the City will present information for only those years for which information is

available.

No assets are accumulated in a trust that meets the criteria in GASB Statement 75,

paragraph 4.

See notes to required supplementary information.
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City of Indian Harbour Beach, Florida

SCHEDULE OF NET PENSION LIABILITY - 

FLORIDA MUNICIPAL POLICE OFFICERS' RETIREMENT FUND

2018 2017 2016 2015 2014

City's total pension liability 11,254,461$    10,183,238$    9,202,148$      9,168,538$      8,468,241$      

The plan's fiduciary net position 9,865,276        8,679,051        7,908,787        7,881,363        7,191,362        

City's net pension liability (asset) 1,389,185        1,504,187        1,293,361        1,287,175        1,276,879        

City's covered payroll 1,291,407        1,260,276        1,138,129        911,867           876,742           

City's net pension liability (asset)

  as a percentage of its covered   

  payroll 107.57% 119.35% 113.64% 141.16% 145.64%

Plan fiduciary net position as a

  percentage of the total pension

  liability 87.66% 85.23% 85.95% 85.96% 84.92%

Information is required to be presented for 10 years. However, until a full 10 year trend is compiled, the City will present 

information for only those years for which information is available.

* The amounts presented for each fiscal year were determined as of September 30.

Last 10 Fiscal Years*

See notes to required supplementary information.
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City of Indian Harbour Beach, Florida

SCHEDULE OF NET PENSION LIABILITY - 

POLICE OFFICERS' SUPPLEMENTAL PENSION PLAN

2018 2017 2016 2015 2014

City's total pension liability 272,779$         256,798$         251,963$         198,315$         186,958$         

The plan's fiduciary net position 243,683           202,859           173,381           120,128           100,198           

City's net pension liability (asset) 29,096             53,939             78,582             78,187             86,760             

City's covered payroll 875,892           830,401           929,086           1,005,543        1,124,957        

City's net pension liability (asset)

 as a percentage of its covered

 payroll 3.32% 6.50% 8.46% 7.78% 7.71%

Plan fiduciary net position as a

  percentage of the total pension

  liability 89.33% 79.00% 68.81% 60.57% 53.59%

Information is required to be presented for 10 years. However, until a full 10 year trend is compiled, the City will present  

information for only those years for which information is available.

* The amounts presented for each fiscal year were determined as of September 30.

                      Last 10 Fiscal Years*

See notes to required supplementary information.
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City of Indian Harbour Beach, Florida

SCHEDULE OF PROPORTIONATE SHARE OF NET PENSION LIABILITY - 

FLORIDA RETIREMENT SYSTEM

2018 2017 2016 2015

City's proportion of the net

  pension liability (asset) 0.005002402% 0.004836289% 0.004479430% 0.004107691%

City's proportionate share of the

   net pension liability (asset) 1,546,156$      1,235,263$      570,844$         236,188$         

City's covered payroll         1,860,042         1,836,270         1,708,020 1,495,194        

City's proportionate share of the

  net pension liability (asset) as a

  percentage of its covered

  payroll 83.12% 67.27% 33.42% 15.80%

Plan fiduciary net position as a

  percentage of the total pension

  liability 83.89% 84.88% 92.00% 96.09%

Information is required to be presented for 10 years. However, until a full 10 year trend is compiled, the City

will present information for only those years for which information is available.

* The amounts presented for each fiscal year were determined as of September 30.

                                       Last 10 Fiscal Years*            

See notes to required supplementary information.
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City of Indian Harbour Beach, Florida

SCHEDULE OF PROPORTIONATE SHARE OF NET PENSION LIABILITY - 

HEALTH INSURANCE SUBSIDY

2018 2017 2016 2015

City's proportion of the net pension

  liability (asset) 0.006036615% 0.005863185% 0.005463236% 0.004971806%

City's proportionate share of the net

  pension liability (asset) 661,100$         694,196$         566,352$         465,504$         

City's covered payroll         1,860,042         1,836,270         1,708,020 1,495,194        

City's proportionate share of the net

  pension liability (asset) as a

  percentage of its covered

  payroll 35.54% 37.80% 33.16% 31.13%

Plan fiduciary net position as a 

  percentage of the total pension

  liability 1.64% 0.97% 0.50% 0.99%

Information is required to be presented for 10 years. However, until a full 10 year trend is compiled, the City will  

present information for only those years for which information is available.

* The amounts presented for each fiscal year were determined as of September 30.

Last 10 Fiscal Years*

See notes to required supplementary information.
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City of Indian Harbour Beach, Florida

SCHEDULE OF CONTRIBUTIONS - 

FLORIDA MUNICIPAL POLICE OFFICERS' RETIREMENT FUND

2018 2017 2016 2015 2014

Contractually required 

  contribution  $        521,728  $        563,344  $        545,405 438,982$         361,218$         

Excess state money reserve                        -             (40,320)                        - -                      -                      

Contributions in relation to the

  contractually required contribution           (489,080)           (568,723)           (604,769) (438,982)         (361,218)         

Contribution deficiency (excess)  $          32,648  $         (45,699)  $         (59,364) -$                    -$                    

Covered payroll  $     1,291,407  $     1,260,276  $     1,138,129 911,867$         876,742$         

Contributions as a percentage of

  covered payroll 37.87% 45.13% 53.14% 48.14% 41.20%

information for only those years for which information is available.

* The amounts presented for each fiscal year were determined as of September 30.

Last 10 Fiscal Years*

Information is required to be presented for 10 years. However, until a full 10 year trend is compiled, the City will present  

See notes to required supplementary information.
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City of Indian Harbour Beach, Florida

SCHEDULE OF CONTRIBUTIONS - 

POLICE OFFICERS' SUPPLEMENTAL PENSION PLAN

2018 2017 2016 2015 2014

Actuarially required

  contribution  $          25,625  $          27,186  $          25,258 26,298$           28,747$           

Contributions in relation to the

  contractually required contribution             (30,984)             (35,117)             (68,454) (26,298)           (28,747)           

Contribution deficiency (excess)  $           (5,359)  $           (7,931)  $         (43,196) -$                     $                    - 

Covered payroll  $        875,892  $        830,401  $        929,086 1,005,543$      1,124,957$      

Contributions as a percentage of

  covered payroll 3.54% 4.23% 7.37% 2.62% 2.56%

Information is required to be presented for 10 years. However, until a full 10 year trend is compiled, the City will present 

information for only those years for which information is available.

* The amounts presented for each fiscal year were determined as of September 30.

Last 10 Fiscal Years*

See notes to required supplementary information.
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City of Indian Harbour Beach, Florida

SCHEDULE OF CONTRIBUTIONS - 

FLORIDA RETIREMENT SYSTEM

2018 2017 2016 2015 2014

Contractually required 

  contribution  $        130,225  $        117,941  $        109,212 89,976$           57,988$           

Contributions in relation to the

  contractually required

  contribution           (130,225)           (117,941)           (109,212) (89,976)           (57,988)           

Contribution deficiency

  (excess)  $                    -  $                    -  $                    - -$                    -$                    

Covered payroll  $     1,860,042  $     1,836,270  $     1,708,020 1,495,194$      1,538,303$      

Contributions as a percentage

  of covered payroll 7.00% 6.42% 6.39% 6.02% 3.77%

Information is required to be presented for 10 years. However, until a full 10 year trend is compiled, the City will present 

information for only those years for which information is available.

* The amounts presented for each fiscal year were determined as of September 30.

Last 10 Fiscal Years*

See notes to required supplementary information.
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City of Indian Harbour Beach, Florida

SCHEDULE OF CONTRIBUTIONS - 

HEALTH INSURANCE SUPPLEMENT

2018 2017 2016 2015 2014

Contractually required

  contribution  $          31,948  $          30,053  $          20,884 17,032$           17,439$           

Contributions in relation to the

  contractually required

  contribution             (31,948)             (30,053)             (20,884) (17,032)           (17,439)           
Contribution deficiency

   (excess)  $                    -  $                    -  $                    - -$                    -$                    

Covered payroll  $     1,860,042  $     1,836,270  $     1,708,020 1,495,194$      1,538,303$      

Contributions as a percentage

  of covered payroll 1.72% 1.64% 1.22% 1.14% 1.13%

Information is required to be presented for 10 years. However, until a full 10 year trend is compiled, the City will present 

information for only those years for which information is available.

* The amounts presented for each fiscal year were determined as of September 30.

Last 10 Fiscal Years*

See notes to required supplementary information.

82



City of Indian Harbour Beach, Florida

SCHEDULE OF INVESTMENT RETURNS - 

POLICE OFFICERS' SUPPLEMENTAL PENSION PLAN

Last 10 Fiscal Years*

2018 2017 2016 2015 2014

Annual money-weighted rate of return

  net of investment expense 7.58% 13.36% 7.91% -1.37% 8.45%

Information is required to be presented for 10 years. However, until a full 10 year trend is compiled, the City will  

present information for only those years for which information is available.

* The amounts presented for each fiscal year were determined as of September 30.

See notes to required supplementary information.
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Impound Fund

Police Training Fund

Stormwater Utility Fund 



City of Indian Harbour Beach, Florida

NONMAJOR GOVERNMENTAL FUNDS -

COMBINING BALANCE SHEET

September 30, 2018

Impound Fund

Police Training 

Fund

Stormwater 

Utility Fund

Total Other 

Governmental 

Funds

ASSETS 

Cash 21,831$          257$               236,215$        258,303$        

Receivables -                      23                   4                     27                   

Total assets 21,831$          280$               236,219$        258,330$        

FUND BALANCE

Restricted fund balance 21,831$          280$               236,219$        258,330$        

 

 See Independent Auditor's Report.
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City of Indian Harbour Beach, Florida

NONMAJOR GOVERNMENTAL FUNDS -

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES

Year ended September 30, 2018

REVENUES

Permits, fees and special assessments -$                    -$                    217,953$        217,953$        

Judgments, fines and forfeits -                      444                 -                      444                 

Interest and other earnings 9                     -                      352                 361                 

Total revenues 9                     444                 218,305          218,758          

EXPENDITURES

Current

Public safety 2,237              187                 -                      2,424              

Capital outlay -                      -                      148,943          148,943          

Total expenditures 2,237              187                 148,943          151,367          

Net change in fund balances (2,228)             257                 69,362            67,391            

Fund balances at October 1, 2017 24,059            23                   166,857          190,939          

Fund balances at September 30, 2018 21,831$          280$               236,219$        258,330$        

Total Other 

Governmental 

FundsImpound Fund

Police Training 

Fund

Stormwater 

Utility Fund

See Independent Auditor's Report.
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City of Indian Harbour Beach, Florida

 NONMAJOR GOVERNMENTAL FUNDS -

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

Year ended September 30, 2018

Final

Budget Actual

Variance with 

Final Budget

REVENUES

Permits, fees and special assessments 217,949$          217,953$          4$                     

Judgments, fines and forfeits 402                   444                   42                     

Interest and other earnings 351                   361                   10                     

Miscellaneous 2,219                -                       (2,219)              

Total revenues 220,921            218,758            (2,163)              

EXPENDITURES 

Current

Public safety 2,631                2,424                207                   

Capital outlay 218,290            148,943            69,347              

Total expenditures 220,921            151,367            69,554              

Net change in fund balances -                       67,391              67,391              

Fund balances at October 1, 2017 190,939            190,939            -                       

Fund balances at September 30, 2018 190,939$          258,330$          67,391$            

See Independent Auditor's Report.
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