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TOWN OF ASTATULA, FLORIDA
STATEMENT OF NET POSITION - GOVERNMENTAL ACTIVITIES

SEPTEMBER 30, 2019

ASSETS
Cash and cash equivalents 757,247$       
Receivables 21,947           
Due from other governments 48,719           
Capital assets:

Nondepreciable 246,682         
Depreciable, net 908,121         

Total assets 1,982,716$    

DEFERRED OUTFLOWS OF RESOURCES
Deferred outflows related to pensions 387,059$       

LIABILITIES
Accounts payable 42,654$         
Accrued payroll and employee benefits 1,783             
Due to other governments 17,716           
Unearned revenue 2,648             
Noncurrent liabilities:

Due within one year:
Capital leases 4,563             
Compensated absences 67,087           

Due in more than one year:
Capital leases 4,844             

Net pension liability 941,743         
Total liabilities 1,083,038$    

DEFERRED INFLOWS OF RESOURCES
Deferred inflows related to pensions 69,978$         

NET POSITION
Net investment in capital assets 1,145,396$    
Restricted for:

Transportation 117,569         
Capital improvements 66,108           
Infrastructure 424,139         

Unrestricted (536,453)        
Total net position 1,216,759$    

The accompanying notes to financial statements are an integral part of this statement.
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TOWN OF ASTATULA, FLORIDA
BALANCE SHEET

GOVERNMENTAL FUNDS
SEPTEMBER 30, 2019

Total
Governmental

General Infrastructure Funds

ASSETS
Cash and cash equivalents 341,502$       415,745$       757,247$       
Receivables 21,780           167                21,947           
Due from other governments 30,857           17,862           48,719           

Total Assets 394,139$       433,774$       827,913$       

LIABILITIES
Accounts payable 33,019$         9,635$           42,654$         
Accrued payroll and employee benefits 1,783 -                 1,783             
Due to other governments 17,716           -                 17,716           
Unearned revenue 2,648             -                 2,648             

Total liabilities 55,166           9,635             64,801           

FUND BALANCES
Restricted for:

Transportation 117,569         -                 117,569         
Capital improvements 66,108           -                 66,108           
Infrastructure -                 424,139         424,139         

Committed to:
Mitigation 7,500             -                 7,500             

Assigned to:
Subsequent year's budget 14,000           -                 14,000           

Unassigned 133,796         -                 133,796         
Total fund balances 338,973         424,139         763,112         

Total Liabilities and Fund Balances 394,139$       433,774$       827,913$       

The accompanying notes to financial statements are an integral part of this statement.
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TOWN OF ASTATULA, FLORIDA
RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL FUNDS

TO THE STATEMENT OF NET POSITION
SEPTEMBER 30, 2019

Fund balances - total governmental funds 763,112$         

Amounts reported for governmental activities in the statement of net position are  
  different because:  

Capital assets used in governmental activities are not financial resources and,  
therefore, are not reported in the funds  

Total governmental capital assets 2,113,870        
Less: Accumulated depreciation (959,067)          1,154,803        

On the governmental fund statements, a net pension liability is not recorded until an  
amount is due and payable and the pension plan’s fiduciary net position is not sufficient  
for payment of those benefits (no such liability exists at the end of the current fiscal   
year). On the Statement of Net Position, the Town's net pension liability of the defined  
benefit pension plans is reported as a noncurrent liability. Additionally, deferred  
outflows and deferred inflows related to pensions are also reported.  

Net pension liability (941,743)          
Deferred outflows related to pensions 387,059           
Deferred inflows related to pensions (69,978)            (624,662)         

Long-term liabilities, including bonds payable and notes payable, are not due and  
payable in the current period and, therefore, are not reported in the funds. These  
liabilities and other long-term liabilities consist of the following:  

Capital leases payable (9,407)              
Compensated absences (67,087)            (76,494)           

Net position of governmental activities 1,216,759$      

The accompanying notes to financial statements are an integral part of this statement.

- 10 -



TOWN OF ASTATULA, FLORIDA
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

GOVERNMENTAL FUNDS
FOR THE YEAR ENDED SEPTEMBER 30, 2019

Total
Governmental

General Infrastructure Funds
Revenues   

Taxes 806,542$       181,610$       988,152$       
Licenses and permits 57,566           -                 57,566           
Intergovernmental 125,085         -                 125,085         
Charges for services 166,737         -                 166,737         
Fines and forfeitures 6,395             -                 6,395             
Impact fees 49,273           -                 49,273           
Interest revenues 81                  -                 81                  
Miscellaneous 47,456 -                 47,456           

Total revenues 1,259,135      181,610         1,440,745      

Expenditures
Current:

General government 325,506         2,130             327,636         
Public safety 558,510         -                 558,510         
Parks and recreation 19,669           36,942           56,611           
Physical environment 195,707         94,251           289,958         

Capital outlay 17,059           14,300           31,359           
Debt service

Principal -                 22,772           22,772           
Interest and fiscal charges -                 1,978             1,978             

Total expenditures 1,116,451      172,373         1,288,824      

Excess (deficiency) of revenues over expenditures 142,684         9,237             151,921         

Other financing sources (uses)
Proceeds from sale of capital assets 11,350           -                 11,350           

Net change in fund balances 154,034         9,237             163,271         

Fund balances, beginning of year 184,939         414,902         599,841         

Fund balances, end of year 338,973$       424,139$       763,112$       

The accompanying notes to financial statements are an integral part of this statement.
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TOWN OF ASTATULA, FLORIDA
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED SEPTEMBER 30, 2019

Net change in fund balances - total governmental funds 163,271$         

Differences in amounts reported for governmental activities in the statement of activities are:

Governmental funds report capital outlays as expenditures. However, in the statement of
activities, the cost of those assets is depreciated over their estimated useful lives.

Capital outlay expenditures 31,359             
Depreciation expense (100,567)         

Bond and loan proceeds are reported as financing sources in the governmental funds. However,
the issuance of debt is reported as long-term debt payable in the statement of net position.
Repayment of bond and note principal is an expenditure in the governmental funds, but
the repayment of debt principal reduces long-term liabilities in the statement of net position.
These amounts are as follows:

Principal repayment of general long-term debt 22,772             

Governmental funds report contributions to defined benefit pension plans as expenditures.
However, in the Statement of Activities, the amount contributed to defined benefit pension plans
reduces future net pension liability. Also included in pension expense in the Statement of Activities
are amounts required to be amortized.

Change in net pension liability and deferred inflows/outflows related to pensions (127,053)         

Under the modified accrual basis of accounting used in the governmental funds, expenditures
are not recognized for transactions that are not normally paid with expendable available
financial resources. In the statement of activities, however, which is presented on the accrual
basis, expenses and liabilities are reported regardless of when financial resources are available.
These adjustments are as follows:

Change in compensated absences liability (19,934)           

Change in net position of governmental activities (30,152)$         

The accompanying notes to financial statements are an integral part of this statement.
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TOWN OF ASTATULA, FLORIDA
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET AND ACTUAL - GENERAL FUND
FOR THE YEAR ENDED SEPTEMBER 30, 2019

Variance with
Budgeted Amounts Final Budget -

Positive
Original Final Actual (Negative)

REVENUES    
Taxes 798,260$       798,260$       806,542$       8,282$           
Licenses and permits 41,750           46,750           57,566           10,816           
Intergovernmental 117,090         117,090         125,085         7,995             
Charges for services 160,570         160,570         166,737 6,167             
Fines and forfeitures 8,750             8,750             6,395             (2,355)           
Impact fees 17,600           35,600           49,273           13,673           
Interest revenues 100                100                81                  (19)                
Miscellaneous 7,450             15,450           47,456 32,006           

Total revenues 1,151,570      1,182,570      1,259,135      76,565           

Expenditures
Current:

General Government:
Legislative 12,976           12,976           12,166           810                
Executive 241,521         241,521         240,550         971                
Administration 59,000           59,000           23,220           35,780           
Legal 17,100           19,100           18,871           229                
Grants & special projects 7,000             7,000             6,594             406                
Contingency and other 78,756           78,256           24,914           53,342           

Public Safety:
Police 508,461         532,461         532,496 (35)
Fire 8,384             8,384             7,298             1,086             
Code enforcement 25,967           30,967           28,580           2,387             

Parks and recreation 22,257           22,257           19,669 2,588             
Physical environment 205,148         205,648         202,093         3,555             

Total expenditures 1,186,570      1,217,570      1,116,451      101,119         

Excess (deficiency) of revenues over expenditures (35,000)         (35,000)         142,684         177,684         

Proceeds from sale of capital assets -                -                11,350           11,350           

Net change in fund balances (35,000)         (35,000)         154,034         189,034         

Fund balances, beginning of year 184,939         184,939         184,939         -                

Fund balances, end of year 149,939$       149,939$       338,973$       189,034$       

The accompanying notes to financial statements are an integral part of this statement.
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TOWN OF ASTATULA, FLORIDA
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET AND ACTUAL - INFRASTRUCTURE FUND
FOR THE YEAR ENDED SEPTEMBER 30, 2019

Variance with
Budgeted Amounts Final Budget -

Positive
Original Final Actual (Negative)

REVENUES    
Taxes 189,000$       189,000$       181,610$       (7,390)$         

Total revenues 189,000         189,000         181,610         (7,390)           

Expenditures
Current:

General Government:
Executive 5,400             5,400             8,605             (3,205)           
Contingency and other 15,000           15,000           474                14,526           

Public Safety:
Police 28,250           28,250           3,816             24,434           

Parks and recreation 187,500         187,500         40,477           147,023         
Physical environment 125,000         125,000         94,251           30,749           

Debt Service:
Principal -                -                22,772           (22,772)         
Interest and fiscal charges -                -                1,978             (1,978)           

Total expenditures 361,150         361,150         172,373         188,777         

Net change in fund balances (172,150)       (172,150)       9,237             181,387         

Fund balances, beginning of year 414,902         414,902         414,902         -                

Fund balances, end of year 242,752$       242,752$       424,139$       181,387$       

The accompanying notes to financial statements are an integral part of this statement.
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conomic resources measurement focus accrual basis of accounting
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Deferred outflows/inflows related to pensions: 

Actuarial assumptions: 



Long-term expected rate of return: 

Sensitivity of the net pension liability to changes in the discount rate: 

Accounting and Financial 
Reporting for Postemployment Benefits Other than Pensions; 



Fiduciary Activities

Leases

Majority Equity Interests-an amendment of GASB Statements 
No. 14 and No. 61

Conduit Debt Obligations
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GOVERNMENT 
AUDITING STANDARDS 

Government Auditing Standards

Internal Control over Financial Reporting 

deficiency in internal control

material weakness

significant deficiency



Compliance and Other Matters 

Government Auditing Standards

Government Auditing Standards 



Government Auditing Standards





Local Government Investment Policies,

Local Government Investment Policies,




