






Government Auditing Standards













Transportation 



Wastewater System 

Stormwater System 



Major 2021 Transportation Projects 

 

Major 2021 Wastewater Projects 



Other 2021 Stormwater Projects 







 

















Management’s Responsibility for the Financial Statements 

Auditors’ Responsibility 

Government 
Auditing Standards



Opinions 

 

Other Matters 

Required Supplementary Information 

 

Other Information



Government Auditing Standards

Government Auditing Standards

Government Auditing 
Standards





City of Cape Canaveral, Florida 
 
Management’s Discussion and Analysis 
 

- 24 - 
 

As management of the City of Cape Canaveral, we provide readers of the City’s financial 
statements this overview and analysis of the City’s financial activities for the fiscal year ended 
September 30, 2020.  Readers are encouraged to consider the information presented in 
conjunction with additional information furnished in the letter of transmittal, which can be found 
on pages 7-14 of this report. 
Financial Highlights 

 The assets of the City exceeded its liabilities at the close of the most recent year by 
$52.2 million (net position).  Of this amount, $6.9 million (unrestricted net position) may 
be used to meet the City’s ongoing obligations. 

 The City’s total net position increased by $1.79 million.  This is the result of construction 
projects completed during the year and the addition of capital assets, funded primarily 
through capital contributions and grants. 

 At the close of the fiscal year, the City’s governmental funds reported combined ending 
fund balances of $12.4 million, an increase of $1 million in comparison with the prior 
year. 

 At the close of the fiscal year, fund balance for the General Fund was $12,735,344.  Of 
this amount, $1,782 relates to inventory and prepaids as well as long term advances 
and is therefore nonspendable.  The remaining fund balance includes: restricted 
($343,022), committed ($6,805,686), assigned ($1,735,350) and unassigned ($3,849,504) 
balances.  Within the committed fund balance category, the largest piece is $6,394,516 
committed for the construction of a Multigenerational Facility and Cultural Arts 
Preservation and Enrichment (CAPE) Center.   Unassigned funds are available to fund 
on-going activities of the City’s various General Fund services and programs. 

 The City’s total long-term liabilities decreased $1,163,007.  This was due to receipt of 
additional State Revolving Fund money ($261,643), offset by annual debt service 
payments on the Capital Improvement Revenue Notes ($1,142,000) and State Revolving 
Loans ($282,650). 

Overview of the Financial Statements 
This discussion and analysis are intended to serve as an introduction to the City’s financial 
statements.  The City’s basic financial statements comprise three components:  1) government-
wide financial statements, 2) fund financial statements, and 3) notes to the financial statements.  
This report also contains other supplementary information in addition to the basic financial 
statements themselves. 
Government-wide financial statements.  The government-wide financial statements are 
designed to provide readers with a broad overview of the City’s finances, in a manner similar to a 
private-sector business. 
The Statement of Net Position presents information on all of the City’s assets and liabilities, with 
the difference between the two reported as net position.  Over time, increases or decreases in net 
position may serve as a useful indicator of whether the financial position of the City is improving 
or deteriorating. 
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The Statement of Activities presents information showing how the City’s net position changed 
during the most recent fiscal year. All changes in net position are reported as soon as the 
underlying event giving rise to the change occurs, regardless of the timing of related cash flows.  
Thus, revenues and expenses are reported in this statement for some items that will only result in 
cash flows in future fiscal periods. (e.g., uncollected taxes and earned but unused vacation leave). 
Both of the government-wide financial statements distinguish functions of the City that are 
principally supported by taxes and intergovernmental revenues (governmental activities) from 
other functions that are intended to recover all or a significant portion of their costs through user 
fees and charges (business-type activities).  The governmental activities of the City include general 
government, public safety, infrastructure maintenance, sanitation, economic development, culture 
and recreation. The business-type activities of the City include Wastewater and Stormwater 
operations.  The government-wide financial statements can be found on pages 39 – 40 of this 
report. 
Fund financial statements.  A fund is a grouping of related accounts used to maintain control 
over resources that have been segregated for specific activities or objectives.  The City, like other 
state and local governments, uses fund accounting to ensure and demonstrate compliance with 
finance-related legal requirements.  All of the funds of the City can be divided into two categories: 
governmental funds and proprietary funds. 
Governmental funds.  Governmental funds are used to account for essentially the same functions 
reported as governmental activities in the government-wide financial statements.  However, unlike 
the government-wide financial statements, governmental fund financial statements focus on 
near-term inflows and outflows of spendable resources, as well as on balances of spendable 
resources available at the end of the fiscal year.  Such information may be useful in evaluating a 
government’s near-term financing requirements. 
Because the focus of governmental funds is narrower than that of the government-wide financial 
statements, it is useful to compare the information presented for governmental funds with similar 
information presented for governmental activities in the government-wide financial statements.  
By doing so, readers may better understand the long-term impact of the City’s near-term financing 
decisions.  Both the governmental fund balance sheet and the governmental fund statement of 
revenues, expenditures and changes in fund balances provide a reconciliation to facilitate this 
comparison between governmental funds and governmental activities. 
The City maintains eight individual governmental funds. Information is presented separately in 
the governmental fund balance sheet and in the governmental fund statement of revenues, 
expenditures and changes in fund balances for the General Fund, Cape Canaveral Community 
Redevelopment Agency Fund, Capital Construction Fund, all of which are considered major funds.  
Financial data from the other five governmental funds are combined into a single, aggregated 
presentation.  Individual fund data for each of these non-major governmental funds is provided 
in the form of combining statements presented in the supplementary information section of this 
report. 
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The City adopts an annual appropriated budget for its governmental funds.  Budgetary comparison 
statements for the major and non-major funds have been provided to demonstrate compliance 
with the budget in this report. 
The basic governmental fund financial statements can be found on pages 41 – 46 of this report. 
Proprietary funds.  The City maintains two proprietary (“Enterprise”) funds.  Enterprise funds are 
used to report the same functions presented as business-type activities in the government-wide 
financial statements.  The City uses enterprise funds to account for its Wastewater and Stormwater 
operations. 
The statements for the proprietary funds provide the same type of information as the 
government-wide financial statements, only in more detail. The proprietary fund financial 
statements provide separate information for the Wastewater and Stormwater operations, which 
are considered major funds of the City.  The basic proprietary fund financial statements can be 
found on pages 47 – 49 of this report. 
Other information.  In addition to the basic financial statements and accompanying notes, this 
report also presents certain required supplementary information. The combining statements 
referred to earlier in connection with non-major governmental funds are presented immediately 
following the required supplementary information.  Combining and individual fund statements 
can be found on pages 74 – 78 of this report. 
Government-wide Financial Analysis 
As stated earlier, net position may serve over time as a useful indicator of a government’s financial 
position.  In the case of the City of Cape Canaveral, assets exceeded liabilities by $52.2 million at 
the close of the 2020 fiscal year. 
By far the largest portion of the City’s net position, $44.1 million (84.5%) reflects its investment in 
capital assets (e.g., land, buildings, machinery and equipment); less any related debt used to 
acquire those assets that is still outstanding.  The City uses these capital assets to provide services 
to citizens; consequently, these assets are not available for future spending.  Although the City’s 
investment in its capital assets is reported net of related debt, it should be noted that the resources 
needed to repay this debt must be provided from other sources, since the capital assets 
themselves cannot be used to liquidate these liabilities. 
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City of Cape Canaveral, Florida
       Statement of Net Position

Governmental Activities Business-type Activities Total
2020 2019 2020 2019 2020 2019

Current and other asse 12,708,915$  11,990,038$   3,055,138$    3,471,819$    15,764,053$  15,461,857$   
Capital Assets (Net) 25,505,590    26,064,992     27,383,547    26,492,634    52,889,137    52,557,626     

Total Assets 38,214,505    38,055,030     30,438,685    29,964,453    68,653,190    68,019,483     

Current and other liabi 1,694,078      1,999,674       1,086,703      602,441         2,780,781      2,602,115       
Long-term Liabilities 5,690,221      6,861,496       7,987,664      8,147,756      13,677,885    15,009,252     

Total Liabilities 7,384,299      8,861,170       9,074,367      8,750,197      16,458,666    17,611,367     

Net Position:
Net Investment in

Capital Assets 25,098,106    24,420,158     18,991,455    18,079,535    44,089,561    42,499,693     
Restricted 890,457         1,093,129       301,698        331,621         1,192,155      1,424,750       
Unrestricted 4,841,643      3,680,573       2,071,165      2,803,100      6,912,808      6,483,673       

Total Net Position 30,830,206$  29,193,860$   21,364,318$  21,214,256$  52,194,524$  50,408,116$   
 

A portion of the City’s net position, $1,192,155 or 2.3% of total net position, represents resources 
that are subject to external restriction on how they may be used.  The balance of unrestricted net 
position totaling $6,912,808 may be used to meet the City’s ongoing obligations to citizens and 
creditors and to provide funding for various projects. 
At September 30, 2020, the City is able to report positive balances in all three categories of net 
assets, both for the City as a whole and for its separate governmental and business-type activities.  
The same situation held true for the prior fiscal year. 
The City experienced an overall increase in net position for Governmental activities of $1,636,346.  
The increase for business-type activities was $150,062. 
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Governmental Activities Business-type Activities Total
2020 2019 2020 2019 2020 2019

REVENUES
Program Revenues:

Charges for Services 2,158,305$    2,372,847$    5,377,238$   4,979,078$    7,535,543$   7,351,925$   
Operating Grants and Contribut 358,369         383,440         -                    -                    358,369        383,440        
Capital Grants and Contributions 617,279         120,275         -                    -                    617,279        120,275        

General Revenues:
Property Taxes 4,721,416      4,533,714      -                    -                    4,721,416     4,533,714     
Utility and Franchise Taxes 2,503,275      2,505,196      -                    -                    2,503,275     2,505,196     
Intergovernmental 1,471,997      1,408,921      -                    -                    1,471,997     1,408,921     
Investment Income 204,746         271,544         14,293          17,255           219,039        288,799        
Miscellaneous/Contributions 50,547           72,591           -                    24,082           50,547          96,673          

Total Revenues 12,085,934    11,668,528    5,391,531     5,020,415      17,477,465   16,688,943   

EXPENSES
General Government 1,194,393      1,283,420      -                    -                    1,194,393     1,283,420     
Community Development 539,395         628,702         -                    -                    539,395        628,702        
Public Safety 5,340,323      5,114,039      -                    -                    5,340,323     5,114,039     
Intrastructure Maintenance 2,827,052      2,803,492      -                    -                    2,827,052     2,803,492     
Culture/Recreation 822,896         758,247         -                    -                    822,896        758,247        
Community Redevelopment 7,695             16,879           -                    -                    7,695            16,879          
Interest on long-term debt 145,695         166,650         -                    -                    145,695        166,650        
Wastewater 4,120,583     3,692,274      4,120,583     3,692,274     
Stormwater -                    -                    693,025        614,469         693,025        614,469        

Total Expenses 10,877,449    10,771,429    4,813,608     4,306,743      15,691,057   15,078,172   

Excess (Deficiency) Before Transfer 1,208,485      897,099         577,923        713,672         1,786,408     1,610,771     
Transfers 427,861         711,096         (427,861)       (711,096)        -                    -                   

Change in Net Position 1,636,346      1,608,195      150,062        2,576             1,786,408     1,610,771     
Net Position - Beginning 29,193,860    27,585,665    21,214,256   21,211,680    50,408,116   48,797,345   
Net Position - Ending 30,830,206$  29,193,860$  21,364,318$ 21,214,256$  52,194,524$ 50,408,116$ 

City of Cape Canaveral, Florida            
Changes in Net Position

 
Statement of Activities 
Governmental activities:  
The Changes in Net Position Table on page 32 reflects a governmental revenue (excluding 
transfers) increase of $417,406, an increase of 3.58% from the previous fiscal year.  This increase 
reflects both program and general revenues. Governmental program revenues increased 
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$257,391, an 8.90% increase from 2019.  This increase is primarily the result of an increase in 
Capital Grants and Contributions of $497,004 resulting from an increase in Infrastructure 
Maintenance grants.  This increase is offset by a decrease in Charges for Services of $214,542 
(primarily related to public safety). 

 
The remaining change relates to general revenues and changes in governmental expenses.  
Significant factors include the following: 

 Property taxes increased $187,702 from 2019.  Note that assessed property values 
increased 7.1% by the end of 2020 as compared to 2019. 

 Intergovernmental income increased $63,076 as compared to this revenue for 2019.  This 
increase was related to shared revenues with the CRA. 

 Transfers in decreased $283,235 or 39.83%. The reason for this was due to a delay in the 
start of construction the Multi-Generational Facility.  

 Expenses for governmental activities increased $106,020 over the prior year, showing a 
.98% increase over 2019 amounts.  The most significant increases were related to increases 
in Public Safety of $226,284 additional staffing and equipment, an increase in Culture and 
Recreation of $64,649 and a $23,560 increase in Infrastructure Maintenance.  These 
increases were offset by a decrease in General Government ($89,027) and Community 
Development ($89,307).   
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Business-type activities 
Business-type activities experienced an increase in net position of $150,062, or .71%.  

 The major source of revenue for business-type activities is charges for services, which 
increased $398,160 (8%). The City’s Stormwater rates increased in January 2020.   
Wastewater and reclaimed water rates increased in October 2019.   

 Investment income and Miscellaneous Revenue remained fairly consistent with prior 
year amounts with investment income decreasing a mere $2,962 and Miscellaneous 
Revenues reflecting a decrease over 2019 amounts of $24,082. 

 Business-type activities expenses increased $506,865 or 11.77% over the prior year. 
 Expenses for Wastewater increased $428,309 over the prior year. This increase is the 

result of a decrease in contractual services costs of $221,719 offset by increases in 
materials and supplies ($223,561), personal services ($320,813) and depreciation 
($142,632).   

 Stormwater operations experienced an increase in expenses of $78,556 during 2020 as 
compared to 2019.   
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Financial Analysis of the Government’s Funds 
As noted earlier, the City uses fund accounting to ensure and demonstrate compliance with 
finance-related legal requirements. 
Governmental funds.  The focus of the City’s reporting of governmental funds is to provide 
information on near-term inflows, outflows, and balances of spendable resources.  Such 
information is useful in assessing the City’s financing requirements. In particular, unassigned fund 
balance may serve as a useful measure of the City’s net resources available for spending at the 
end of the fiscal year. 
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The City is strategically using its resources more effectively through the recent Economic 
Development restructuring which increased focus and provided leverage for the success of the 
City’s future. As of the end of the current fiscal year, the total fund balance of the City’s 
governmental funds was $12,413,676, an increase of $1,018,482 or 8.9% from the prior fiscal year.  
The General Fund, the City’s main governmental fund, experienced an overall increase in fund 
balance of $961,056 or 8.2%.  The most significant reason for this increase can be contributed to 
a reduction in capital outlay related to capital projects. 

 
The General Fund is the City’s chief operating fund.  At the end of the current fiscal year, total 
fund balance was $12,735,344.  Of this amount, $1,782 relates to inventory and prepaids as well 
as long term advances and is therefore nonspendable.  The remaining fund balance includes 
restricted ($343,022), committed ($6,805,686), assigned ($1,735,350) and unassigned ($3,849,504).  
Within the committed fund balance category, the largest piece is $6,394,516 for the construction 
of a Multigenerational Facility and Cultural Arts Preservation and Enrichment (CAPE) Center. The 
unassigned fund balance represents 32.76% of the total general fund expenditures. The total fund 
balance represents 108.39% of the total general fund expenditures.  Unassigned funds are 
available to fund on-going activities of the City’s various services and programs.   
The City maintains two additional major governmental funds.  The Cape Canaveral CRA Fund 
reflects fund balance of $27,021 at September 30, 2020.  This is a $17,111 decrease from the 
$44,132 balance at September 30, 2019 and is the result of normal operations.  The Capital 
Construction Fund has negative fund balance of $853,452 at September 30, 2020 as compared to 
a negative fund balance of $853,452 in the prior year.  This fund is used for the acquisition of land 
and construction of major capital facilities for governmental funds.  In fiscal 2018, significant 
purchases directly related to the construction of the New City Hall, with no transfer of offsetting 
revenues from the general fund, were the primary reason that fund balance in the Capital 
Construction Fund became negative.  There were no expenditures in this fund during FY20. 
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 Nonmajor Special Revenue funds maintained fund balances at the end of the fiscal year of: 
 Police Education Fund $24,755 
 Fire Protection Fund $31,760 
 School Crossing Guard ($2,164) 
 Library Fund $463,899 
 Special Law Enforcement Trust ($13,487) 

All positive fund balances of the Non-major governmental funds are restricted by an outside party 
as to use.  At September 30, 2020, the School Crossing Guard Fund’s and Special Law Enforcement 
Trust Fund’s fund balances are reflected as unassigned due to the negative fund balance. 
Proprietary funds.  The City’s proprietary funds provide the same type of information found in 
the government-wide financial statements, but in more detail. 
Unrestricted net position of the Wastewater Utility Fund at the end of the year amounted to 
$475,647, and the Stormwater Utility amounted to $1,595,518.  The total decrease in net position 
for the Wastewater Utility Fund was $410,842, and the increase for the Stormwater Utility was 
$560,904.  Other factors concerning the finances of these two funds have already been addressed 
in the discussion of the City’s business-type activities. 
General Fund Budgetary Highlights 
At the end of FY20, as a result of amendments made during the year, the final amended budget 
decreased $1,672,122 from the adopted budget. The most significant change was related to a 
decrease in general government of $984,954, as well as a decrease in Infrastructure Maintenance 
of $356,505 and a decrease of $250,752 for community development. These changes were the 
result of organizational restructuring, decreased services due to COVID-19 and the delay in capital 
infrastructure projects. 
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During the year, actual revenues on a budgetary basis were $11,384,817.  Actual revenues exceed 
the final budgetary estimate of $10,810,869 in several categories.  The most significant were utility 
and franchise taxes ($220,709 over budget) and Intergovernmental revenue, which exceeded final 
budget by $434,212. This was due to an increase in franchise fee receipts for 2020 and state shared 
revenues and CARES Act grant funding, respectively. The final budget for general government 
expenditures was $824,583 more than actual.  The final budget reflects an increase for anticipated 
projects which were not begun during the current year.  Likewise, the final budget for Community 
Development was $31,131 more than actual expenditures.  All other final budgeted expenditures 
were substantially equal to budgeted amounts. 
Capital Asset and Debt Administration 
Capital assets. The City’s investment in capital assets for its governmental and business-type 
activities as of September 30, 2020, amounts to $52,889,137 net of accumulated depreciation.  
This investment in capital assets includes land, buildings and system improvements, machinery 
and equipment, park facilities, roads and construction work in progress. The City’s investment in 
capital assets increased $331,511.  A decrease of $559,402 (2.1%) in governmental activities and 
an increase of $890,913 (3.4%) for business-type activities make up the total. 
Significant capital asset events during the current fiscal year included the following: 

 Public Works Services (PWS) Staff continue to improve City streetscapes including 
Ridgewood Avenue and North Atlantic Avenue. Upgrades to the Ridgewood Avenue 
area included the installation of additional vehicular/pedestrian signage and new ADA 
mats on the pedway. Upgrades to North Atlantic Avenue included installation of 
additional vehicular/pedestrian signage and construction of the “pocket park” across 
from Southgate Mobile Home Park. New solar lighting will be installed in the near 
future. Additionally, the West Central Boulevard Streetscape was initiated from SR A1A 
to Thurm Boulevard. 

 Sidewalk and pedestrian improvements were also performed throughout the City 
including the installation of new sidewalks on both sides of Pierce Avenue, replacement 
of the beach crossover in Harbor Heights, placement of bike racks at beach-end streets 
and expansion of the parking lot at the Brevard County Sheriff’s Office. New roadway 
striping continues to be placed throughout the City. 

 The Force Main No. 7 Project was completed and included the replacement of over 850 
feet of force main pipe adjacent to Manatee Sanctuary Park. Improvements at the 
Wastewater Reclamation Facility (WRF) included the installation of (1) a master pump 
at the Intermediate Lift Station to eliminate overflow during tropical storm events and 
(2) a carbon feed system to improve WRF effluent (reclaimed water). Other projects 
initiated in 2020 include replacement of the WRF headworks and sand filters, 
replacement of the SCADA system and construction of protective buildings over major 
pumping stations. These projects were many of the City projects that eliminated sewer 
leakage to groundwater and improved WRF effluent. 

Many smaller-scope improvement projects were also completed at the WRF and lift stations in 
2020 including replacement and/or upgrade of the following: 
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 Returned activated sludge (RAS) pumps and motors; 
 Water activated sludge (WAS) pumps and motors; 
 IRP pumps and motors; 
 Reclaimed water pumps; 
 Sludge holding blowers; 
 Lift station pumps; 
 Transfer basin pumps and motors; 
 Piermount mixers; and 
 Various valves. 
 Completion of a number of these projects will fulfill FDEP requirements as detailed in 

Consent Order No. 18-0916 which addresses exceedances of total nitrogen and total 
phosphorous in treated wastewater that occurred between June 2017 and February 
2018. The City is also preparing to replace Lift Station No. 5 at Treasure Island 
Condominiums and Lift Station No. 8 along Thurm Boulevard as part of the SRF Loan 
Program.  

 The stormwater lines in the vicinity of Polk and Orange Avenues were replaced with 
larger diameter pipes. Curbing and sidewalks were also replaced as part of the Project. 
This area was susceptible to extensive street and property flooding during and after 
large storms.  

 Vegetation was removed from the northern portion of the Central Ditch adjacent to 
Southgate Mobile Home Park. The vegetation was clogging area stormwater pipes and 
inhibiting surface water flow in the Ditch. An additional beemat was placed in the largest 
stormwater pond at the WRF. The City now maintains five beemats in City-owned 
retention ponds. The beemats consist of native vegetation placed into mats that are 
allowed to float on the surface water in the ponds. The beemats uptake nitrogen and 
phosphorous in stormwater thus reducing nutrient concentrations discharged to the 
Banana River. 

 The City maintained an active stormwater system maintenance program in 2020. 
Activities included the replacement of older style stormwater inlets (16) with new Type 
“C” inlets. These newer inlets require less maintenance, are not damaged as easily by 
vehicular traffic, prohibit larger debris from entering the stormwater system and provide 
improved stormwater flow. Street sweeping of all curbed streets also continues on a 
monthly basis. 
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Governmental Activities Business-type Activities  Total
2020 2019 2020 2019 2020 2019

Land 7,248,237$     7,248,237$     351,084$        351,084$        7,599,321$    7,599,321$     
Buildings and Improvement 9,979,465       4,667,365       5,251,743       5,239,253       15,231,208    9,906,618       
Machinery and Equipment 3,642,518       3,776,827       8,516,721       7,992,459       12,159,239    11,769,286     
Infrastructure 12,003,344     11,745,858     33,625,348     33,093,566     45,628,692    44,839,424     
Construction in Progress 527,499         5,740,063       2,019,915       455,738          2,547,414      6,195,801       

33,401,063     33,178,350     49,764,811     47,132,100     83,165,874    80,310,450     
Less: Accumulated Deprecia (7,895,473)      (7,113,358)      (22,381,264)    (20,639,466)    (30,276,737)   (27,752,824)    
Capital Assets, net 25,505,590$   26,064,992$   27,383,547$   26,492,634$   52,889,137$  52,557,626$   

City of Cape Canaveral's Capital Assets    (net 
of depreciation)

 
Additional information on the City’s capital assets can be found on pages 64 – 65 of this report. 
 
Long-term debt. At the end of the current fiscal year, the City had a total long-term debt 
outstanding of $15,194,092. 
The business-type activities long-term debt is from a State Revolving Loan related to Wastewater 
System improvements. Note that compensated absences are also a long-term liability of the City. 
The governmental activities long-term debt includes a $5.5 Capital Improvement Revenue Note 
issued to finance a City Hall project in progress, and both completed Fire Station and Main 
Wastewater Treatment Plant Building Refurbishment. It also includes a $6.2 million Capital 
Improvement Revenue Note for the construction of a Multigenerational Center and various other 
capital projects throughout the City. Additional information on the City of Cape Canaveral’s long-
term debt can be found on pages 66 – 68 of this report. 

Governmental Activities Business-type Activities Total
2020 2019 2020 2019 2020 2019

Revenue Note 6,802,000$   7,944,000$    -$                -$                6,802,000$     7,944,000$    
State revolving loan -                   -                    8,392,092    8,413,099    8,392,092       8,413,099      

6,802,000$   7,944,000$    8,392,092$  8,413,099$  15,194,092$   16,357,099$  

City of Cape Canaveral's Outstanding Debt             
General Obligation
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Economic Factors and Next Year’s Budgets and Rates 
 The unemployment rate averaged 4.4% during the year and is currently at 4.1%.   
 The real estate market continues to trend upward.  Property values for Calendar Year 

2020 showed an increase of 14.7%.  The median home sales price rose to $268,500 up 
from $234,000 at the end of 2019.  

 Due to accelerated hiring, Cape Canaveral, as well as Brevard County, will continue to 
show improvement due to increased industry growth at the Kennedy Space Center and 
Canaveral Air Force Station; increased Aerospace and High Technological 
Manufacturing Companies such as Blue Origin, Space X, Embraer S.A. and Northrup 
Grumman’s expansion at the Melbourne International Airport; and numerous service-
oriented companies countywide. 

 In an effort to take advantage of the opportunities provided by the City’s proximity to 
Port Canaveral, Cape Canaveral Air Force Station, Kennedy Space Center, two 
International Airports, and Orlando, the City continues to pursue economic 
development/redevelopment through its Community Redevelopment Agency (CRA). 

 The City has and will continue to increase its revenue stream. An increase to the 
wastewater and reclaimed water rates in October 2019 and an increase to stormwater 
rates in January 2020 enhanced revenue. The City’s Ad valorem taxes for fiscal year 2021 
decreased by .0860 mills compared to 2020 and still remained the fourth lowest in the 
County. 

All of these factors were considered in preparing the City’s budget for the 2021 fiscal year. 
Requests for Information 
This financial report is designed to provide a general overview of the City of Cape Canaveral’s 
finances.  Questions concerning any of the information provided in this report or requests for 
additional financial information should be addressed to the Office of the Administrative/Financial 
Services Director, 100 Polk Avenue, Cape Canaveral, FL 32920. 
 





CITY OF CAPE CANAVERAL, FLORIDA
STATEMENT OF NET POSITION

SEPTEMBER 30, 2020

Governmental Business-Type
Activities Activities Total

Assets
Equity in pooled cash and investments 11,148,419$       1,693,972$          12,842,391$    
Receivables, net 396,585              837,756              1,234,341        
Due from other governments 456,277 -                     456,277           
Interfund balances (196,787)             196,787              -                  
Inventories and prepaid items 1,782 6,574                  8,356               
Restricted assets:

Equity in pooled cash and investments 902,639              320,049              1,222,688        
Capital assets:

Total capital assets, not being depreciated 7,775,736 2,370,999 10,146,735      
Total capital assets, being depreciated, net 17,729,854 25,012,548 42,742,402      

Total Assets 38,214,505$       30,438,685$        68,653,190$    

Liabilities
Accounts payable and accrued liabilities 183,522$            548,092$            731,614$         
Unearned revenue and deposits 93,471 -                     93,471             
Payable from restricted assets:

Accrued interest payable 20,957                18,351                39,308
Zoning escrow 18,246                -                     18,246             

Noncurrent liabilities:
Due within one year:

Long-term debt 1,165,000           427,594              1,592,594        
Compensated absences payable 212,882 92,666                305,548           

Due in more than one year:
Long-term debt 5,637,000 7,964,498           13,601,498      
Compensated absences payable 53,221                23,166                76,387             

Total Liabilities 7,384,299$         9,074,367$          16,458,666$    

Net Position
Net investment in capital assets 25,098,106$       18,991,455$        44,089,561$    
Restricted for:

Community redevelopment 27,021                -                     27,021             
Debt service 343,022              250,049              593,071           
Public safety 56,515                -                     56,515
Culture/recreation 463,899              -                     463,899
Capital expansion -                     51,649                51,649             

Unrestricted 4,841,643           2,071,165           6,912,808
Total Net Position 30,830,206$       21,364,318$        52,194,524$    

Primary Government

The accompanying notes to financial statements
are an integral part of this statement.
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CITY OF CAPE CANAVERAL, FLORIDA
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED SEPTEMBER 30, 2020

Operating Capital
Charges for Grants and Grants and Governmental Business-type

Expenses Services Contributions Contributions Activities Activities Total

Functions/Programs
Governmental activities          

General government          1,194,393$      97,732$        -$             -$             (1,096,661)$   -$              (1,096,661)$   
Community development 539,395 -               -              -              (539,395)        -                (539,395)        
Public safety 5,340,323 779,155 5,070           -              (4,556,098)     -                (4,556,098)     
Infrastructure maintenance 2,827,052 1,176,442      353,299       615,279       (682,032)        -                (682,032)        
Culture/recreation 822,896 104,976 -              2,000           (715,920)        -                (715,920)        
Community redevelopment 7,695 -               -              -              (7,695)            -                (7,695)            
Interest on long-term debt 145,695 -               -              -              (145,695)        -                (145,695)        

Total governmental activities      10,877,449      2,158,305      358,369       617,279       (7,743,496)     -                (7,743,496)     

Business-type activities          
Wastewater 4,120,583 4,389,709      -              -              -                269,126         269,126         
Stormwater 693,025           987,529        -              -              -                294,504         294,504         

Total business-type activities    4,813,608        5,377,238      -              -              -                563,630         563,630         

Total primary government          15,691,057$    7,535,543$    358,369$     617,279$     (7,743,496)     563,630         (7,179,866)     

General revenues          
Property taxes          4,721,416 -                4,721,416      
Utility and franchise taxes          2,503,275 -                2,503,275      
Intergovernmental revenues, unrestricted          1,471,997 -                1,471,997      
Investment income          204,746 14,293           219,039         
Miscellaneous revenues          50,547 -                50,547           

Transfers 427,861 (427,861)        -                
Total general revenues and transfers 9,379,842      (413,568)        8,966,274      

Change in net position 1,636,346      150,062         1,786,408      

Net position, beginning of year 29,193,860 21,214,256    50,408,116    

Net position, end of year 30,830,206$   21,364,318$   52,194,524$   

Primary Government

Changes in Net PositionProgram Revenues          
Net (Expense) Revenue and          

The accompanying notes to financial statements
are an integral part of this statement.
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CITY OF CAPE CANAVERAL, FLORIDA
BALANCE SHEET

GOVERNMENTAL FUNDS
SEPTEMBER 30, 2020

Cape Canaveral Capital Nonmajor Total
General CRA Construction Governmental Governmental

Fund Fund Fund Funds Funds

Assets
Equity in pooled cash and investments 11,282,024$  254,693$       -$              514,341$       12,051,058$  
Receivables 396,585         -                -                -                396,585         
Due from other governments 450,204         -                -                6,073             456,277         
Due from other funds 866,396         -                -                -                866,396         
Inventories and prepaid items 1,782             -                -                -                1,782             

Total assets 12,996,991$  254,693$       -$              520,414$       13,772,098$  

Liabilities
Accounts payable and accrued liabilities 149,930$       6,685$           11,256$         15,651$         183,522$       
Zoning escrow 18,246 -                -                -                18,246           
Unearned revenue and deposits 93,471 -                -                -                93,471           
Due to other funds -                9,498 842,196         -                851,694         
Advances from other funds -                211,489 -                -                211,489         

Total liabilities 261,647         227,672         853,452         15,651           1,358,422      

Fund Balances
Nonspendable:

Inventories and prepaid items 1,782             -                -                -                1,782             
Restricted for:

Debt service 343,022         -                -                -                343,022         
Community redevelopment -                27,021           -                -                27,021           
Public safety -                -                -                56,515           56,515           
Culture/recreation -                -                -                463,899         463,899         

Committed to:
Capital equipment renewal and replacement 334,926         -                -                -                334,926         
New facilities 6,394,516      -                -                -                6,394,516      
Recreation expansion 43,392           -                -                -                43,392           
Police expansion 32,852           -                -                -                32,852           

Assigned to:
Subsequent year's budget 1,735,350      -                -                -                1,735,350      

Unassigned 3,849,504      -                (853,452)        (15,651)          2,980,401      
Total fund balances 12,735,344    27,021           (853,452)        504,763         12,413,676    

Total liabilities and fund balances 12,996,991$  254,693$       -$              520,414$       13,772,098$  

The accompanying notes to financial statements
are an integral part of this statement.
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CITY OF CAPE CANAVERAL, FLORIDA
RECONCILIATION OF THE BALANCE SHEET OF THE

GOVERNMENTAL FUNDS TO THE STATEMENT OF NET POSITION
SEPTEMBER 30, 2020

Fund Balances - Total Governmental Funds 12,413,676$    

Amounts reported for governmental activities in the statement
of net position are different because:

Capital assets used in governmental activities are not financial
resources and, therefore, are not reported in the funds.

Governmental capital assets 33,401,063    
Accumulated depreciation (7,895,473)    

25,505,590      

Long-term liabilities are not due and payable in the current
period, and therefore, are not reported in the funds. All liabilities,
both current and non-current, are reported in the statement
of net position. Long term liabilities at year end consist of:

Long-term debt (6,802,000)    
Compensated absences payable (266,103)       
Accrued interest payable (20,957)         

(7,089,060)       

Net Position of Governmental Activities 30,830,206$    

The accompanying notes to financial statements 
are an integral part of this statement.
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CITY OF CAPE CANAVERAL, FLORIDA
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN

FUND BALANCES - GOVERNMENTAL FUNDS
FOR THE YEAR ENDED SEPTEMBER 30, 2020

Cape Canaveral Capital Nonmajor Total
General CRA Construction Governmental Governmental

Fund Fund Fund Funds Funds

Revenues
Taxes:

Property 4,650,930$     -$               -$               70,486$          4,721,416$     
Local option motor fuel 353,299          -                 -                 -                 353,299          
Utility and franchise 2,408,107 -                 -                 -                 2,408,107       

Intergovernmental 1,126,427 1,149,156 -                 -                 2,275,583       
Licenses and permits 330,810 -                 -                 -                 330,810          
Charges for services 1,339,726 -                 -                 -                 1,339,726       
Fines and forfeitures 40,137 -                 -                 3,019              43,156            
Impact fees 767,502 -                 -                 54,132            821,634          
Investment earnings 195,016 257                -                 9,473              204,746          
Miscellaneous 172,863 -                 -                 -                 172,863          

Total revenues 11,384,817     1,149,413       -                 137,110          12,671,340     

Expenditures
Current:

General Government 1,547,803 -                 -                 -                 1,547,803       
Community Development 607,291 -                 -                 -                 607,291          
Public Safety 5,114,044 -                 -                 8,598              5,122,642       
Infrastructure Maintenance 2,330,198 -                 -                 -                 2,330,198       
Culture and Recreation 542,093 -                 -                 23,121            565,214          
Community Redevelopment -                 7,695              -                 -                 7,695              

Capital Outlay 316,037 263,788          -                 28,469            608,294          
Debt Service:

Principal 1,142,000       -                 -                 -                 1,142,000       
Interest 149,582          -                 -                 -                 149,582          

Total expenditures 11,749,048     271,483          -                 60,188            12,080,719     

Excess (deficiency) of revenues
over expenditures (364,231)         877,930          -                 76,922            590,621          

Other financing sources 
Transfers in 1,399,096       73,809            -                 -                 1,472,905       
Transfers out (73,809)           (968,850)         -                 (2,385)             (1,045,044)      

Total other financing sources (uses) 1,325,287       (895,041)         -                 (2,385)             427,861          

Net change in fund balances 961,056          (17,111)           -                 74,537            1,018,482       

Fund balances, beginning of year 11,774,288 44,132            (853,452)         430,226          11,395,194     

Fund balances, end of year 12,735,344$   27,021$          (853,452)$       504,763$        12,413,676$   

The accompanying notes to financial statements
are an integral part of this statement.
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CITY OF CAPE CANAVERAL, FLORIDA
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED SEPTEMBER 30, 2020

Net Change in Fund Balances - Total Governmental Funds          1,018,482$    

Amounts reported for governmental activities in the statement        
of activities are different because:

Governmental funds report capital outlays as expenditures.
However, in the statement of activities, the cost of these assets
is depreciated over their estimated useful lives        

Expenditures for capital assets        608,294        
Loss on disposal of capital assets (10,828)        
Less: Current year depreciation (1,156,868)    

(559,402)       

Note and loan proceeds are reported as financing sources in the
governmental funds. However, the issuance of debt is reported as
an other financing source in the fund statements, while the repayment
of note and loan principal is an expenditure in the governmental 
funds, but the repayment of debt reduces the long-term liabilities in 
the statement of net position and consist of the following:

Principal repayment of general long-term debt 1,142,000

Some expenses reported in the statement of activities do not require        
the use of current financial resources and, therefore, are not 
reported as expenditures in governmental funds. 

Compensated absences payable          31,379          
Accrued interest on long-term debt 3,887            

35,266          

Change in Net Position of Governmental Activities          1,636,346$    

The accompanying notes to financial statements 
are an integral part of this statement.
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CITY OF CAPE CANAVERAL, FLORIDA
STATEMENT OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCES - BUDGET TO ACTUAL
GENERAL FUND

FOR THE YEAR ENDED SEPTEMBER 30, 2020

Variance
Positive

Original Final Actual (Negative)

Revenues
Taxes:

Property 4,561,588$       4,650,930$       4,650,930$       -$               
Local option motor fuel 340,810           363,666           353,299           (10,367)           
Utility and franchise 2,462,482         2,187,398         2,408,107 220,709          

Intergovernmental        910,914           692,215           1,126,427 434,212          
Licenses and permits 425,528           425,528           330,810 (94,718)           
Charges for services        1,392,605         1,338,128         1,339,726 1,598              
Fines and forfeitures 19,900             19,900             40,137 20,237            
Impact fees 998,500           767,502           767,502 -                 
Investment earnings        63,960             195,016           195,016 -                 
Miscellaneous 123,160           170,586           172,863 2,277              

Total revenues 11,299,447       10,810,869       11,384,817       573,948          

Expenditures
Current:

General Government:
Legislative 34,679             37,481             37,481             -                 
Administrative 554,400           318,615           318,615           -                 
Legal 285,912           179,675           179,675           -                 
Non-departmental 2,600,064         1,954,330         1,129,747         824,583          

Total General Government 3,475,055         2,490,101         1,665,518         824,583          

Community Development:
Planning and Zoning 488,713           270,424           270,424           -                 
Community Engagement Services 129,522           95,931             95,931             -                 
Cultural Programs 89,564             87,644             87,644             -                 
Economic Development 150,244           153,292           153,292           -                 

Total Community Development 858,043           607,291           607,291           -                 

Public Safety:
Fire 2,189,892         2,135,783         2,135,783         -                 
Police 3,057,301         3,049,960         3,049,960         -                 

Total Public Safety 5,247,193         5,185,743         5,185,743         -                 

Infrastructure Maintenance:
Building 323,666           410,523           410,523           -                 
Refuse 1,181,465         1,232,424         1,232,424         -                 
Transportation 1,303,154         808,833           808,833           -                 

Total Infrastructure Maintenance 2,808,285         2,451,780         2,451,780         -                 

Culture and Recreation:
Parks and Recreation 565,595           547,134           547,134           -                 

Total Culture and Recreation 565,595           547,134           547,134           -                 

Debt service:
Principal 1,142,000         1,142,000         1,142,000         -                 
Interest 149,582           149,582           149,582           -                 

Total expenditures 14,245,753       12,573,631       11,749,048       824,583          

Excess (deficiency) of revenues          
over expenditures (2,946,306)       (1,762,762)       (364,231)          1,398,531        

Other financing sources          
Transfers in 1,399,096         1,399,096         1,399,096         -                 
Transfers out (4,409,000)       -                  (73,809)            (73,809)           
Issuance of long term debt 4,409,000         -                  -                  -                 

Total other financing sources 1,399,096         1,399,096         1,325,287         (73,809)           

Net change in fund balances (1,547,210)       (363,666)          961,056           1,324,722        

Fund balances, beginning of year 11,774,288       11,774,288       11,774,288 -                 

Fund balances, end of year 10,227,078$     11,410,622$     12,735,344$     1,324,722$      

Budgeted Amounts

The accompanying notes to financial statements
are an integral part of this statement.
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CITY OF CAPE CANAVERAL, FLORIDA
STATEMENT OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCES - BUDGET TO ACTUAL
CAPE CANAVERAL COMMUNITY REDEVELOPMENT AGENCY FUND

FOR THE YEAR ENDED SEPTEMBER 30, 2020

Variance
Positive

Original Final Actual (Negative)

Revenues
Taxes:
Intergovernmental        1,149,156$   1,149,156$   1,149,156$   -$             
Investment earnings        -               257              257              -               

Total revenues 1,149,156     1,149,413     1,149,413     -               

Expenditures
Current:

Community Redevelopment 4,706,198     302,614        271,483        31,131          
Total expenditures 4,706,198     302,614        271,483        31,131          

Excess (deficiency) of revenues          
over expenditures (3,557,042)    846,799        877,930        31,131          

Other financing sources          
Transfers in 4,409,000     73,809          73,809          -               
Transfers out (987,527)       (1,021,174)    (968,850)       52,324          

Total other financing sources 3,421,473     (947,365)       (895,041)       52,324          

Net change in fund balances (135,569)       (100,566)       (17,111)        83,455          

Fund balances, beginning of year 44,132          44,132          44,132          -               

Fund balances, end of year (91,437)$       (56,434)$       27,021$        83,455$        

Budgeted Amounts

The accompanying notes to financial statements
are an integral part of this statement.

- 46 -



CITY OF CAPE CANAVERAL, FLORIDA
STATEMENT OF NET POSITION

PROPRIETARY FUNDS
SEPTEMBER 30, 2020

Wastewater Stormwater
Fund Fund Total

Assets
Current assets:

Equity in pooled cash and investments        232,407$        1,461,565$     1,693,972$     
Receivables, net 708,541          129,215          837,756          
Due from other funds -                 40,616            40,616            
Advance to other funds 211,489          -                 211,489          
Inventories and prepaid items        6,543              31                   6,574              
Restricted assets:

Equity in pooled cash and investments        320,049          -                 320,049          
Total current assets     1,479,029 1,631,427 3,110,456

Capital assets:
Total capital assets, not being depreciated        2,239,204 131,795 2,370,999       
Total capital assets, being depreciated, net of 

accumulated depreciation          20,821,777 4,190,771 25,012,548     
Capital assets, net 23,060,981 4,322,566 27,383,547

Total Assets 24,540,010$   5,953,993$     30,494,003$   

Liabilities
Current liabilities:

Accounts payable and accrued liabilities          542,783$        5,309$            548,092$        
Due to other funds 55,318 -                 55,318            
Current portion of compensated absences        68,186 24,480 92,666            
Current portion of long-term debt           381,048          46,546            427,594          
Liabilities payable from current restricted assets:

Accrued interest payable           18,351            -                 18,351            
Total current liabilities           1,065,686 76,335 1,142,021

Noncurrent liabilities:
Long-term portion of compensated absences   17,046 6,120 23,166            
Long-term debt payable after one year          7,038,879 925,619 7,964,498       

Total noncurrent liabilities          7,055,925 931,739 7,987,664

Total Liabilities 8,121,611$     1,008,074$     9,129,685$     

Net Position
Net investment in capital assets 15,641,054$   3,350,401$     18,991,455$   
Restricted for:

Debt service 250,049          -                 250,049          
Capital expansion 51,649            -                 51,649            

Unrestricted 475,647          1,595,518 2,071,165       
Total Net Position 16,418,399$   4,945,919$     21,364,318$   

Business-type Activities - Enterprise Funds

The accompanying notes to financial statements
are an integral part of this statement.
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CITY OF CAPE CANAVERAL, FLORIDA
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET POSITION

PROPRIETARY FUNDS
FOR THE YEAR ENDED SEPTEMBER 30, 2020

Wastewater Stormwater
Fund Fund Total

Operating revenues
Charges for sales and services:

Wastewater charges 4,389,709$      -$                4,389,709$      
Stormwater charges -                  987,529 987,529          

Total operating revenues 4,389,709        987,529          5,377,238        

Operating expenses
Operating and maintenance:

Personal services 1,567,077 270,610 1,837,687        
Contractual services 87,899 35,366 123,265          
Repairs and maintenance 547,812 61,557            609,369          
Materials and supplies 309,176 4,474              313,650          

Depreciation 1,536,188 279,813          1,816,001        
Total operating expenses 4,048,152        651,820          4,699,972        

Operating income 341,557          335,709          677,266          

Nonoperating revenues (expenses)
Investment earnings 11,474 2,819 14,293            
Loss on sale or disposal of assets (646)                (41,205)           (41,851)           
Interest expense (71,785)           -                  (71,785)           

Total nonoperating revenues (expenses) (60,957)           (38,386)           (99,343)           

Income before contributions and transfers 280,600          297,323          577,923          

Transfers in -                  283,147          283,147          
Transfers out (691,442)         (19,566)           (711,008)         

Change in net position (410,842)         560,904          150,062          

Total net position, beginning of year 16,829,241 4,385,015 21,214,256      

Total net position, end of year 16,418,399$    4,945,919$      21,364,318$    

Business-type Activities - Enterprise Funds

The accompanying notes to financial statements
are an integral part of this statement.
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CITY OF CAPE CANAVERAL, FLORIDA
STATEMENT OF CASH FLOWS

PROPRIETARY FUNDS
FOR THE YEAR ENDED SEPTEMBER 30, 2020

Wastewater Stormwater
Fund Fund Total

Cash flows from operating activities          
Cash received from customers          4,612,352$     1,025,103$     5,637,455$     
Cash paid to suppliers          (605,356)         (124,079)         (729,435)         
Cash paid to employees          (1,536,109)      (273,250)         (1,809,359)      

Net cash provided by operating activities           2,470,887       627,774          3,098,661       

Cash flows from noncapital financing activities
Interfund loans (1,003)             53,327            52,324            
Transfers in -                 283,147          283,147          
Transfers out (691,442)         (19,566)           (711,008)         

Net cash  provided by (used) in noncapital financing activities (692,445)         316,908          (375,537)         

Cash flows from capital and related financing activities          
Principal payments on capital debt          (233,305)         (53,327)           (286,632)         
Proceeds from issuance of capital debt 265,625          -                 265,625          
Interest paid          (71,785)           -                 (71,785)           
Acquisition and construction of capital assets          (2,351,267)      (397,498)         (2,748,765)      

Net cash provided by (used in) capital and related          
financing activities      (2,390,732)      (450,825)         (2,841,557)      

Cash flows from investing activities          
Interest received          11,474            2,819              14,293            

Net change in cash and cash equivalents       (600,816)         496,676          (104,140)         

Cash and cash equivalents, beginning of year          1,153,272       964,889          2,118,161       

Cash and cash equivalents, end of year          552,456$        1,461,565$     2,014,021$     

Reconciliation of operating income to net          
cash provided by operating activities        
Operating income 341,557$        335,709$        677,266$        
Adjustment to reconcile operating income to           

net cash provided by operating activities:          
Depreciation          1,536,188       279,813          1,816,001       
Decrease (increase) in certain assets:          

Accounts receivable             195,081          37,574            232,655          
Due from other governments 27,562            -                 27,562            

Increase (decrease) in certain liabilities:          
Compensated absences payable          30,968            (2,640)             28,328            
Accounts payable and accrued liabilities          338,614          (22,682)           315,932          
Accrued interest payable 917                 -                 917                 

Net cash provided by operating activities          2,470,887$     627,774$        3,098,661$     

Cash and cash equivalents classsified as:
Unrestricted 232,407$        1,461,565$     1,693,972$     
Restricted 320,049          -                 320,049          

Total cash and cash equivalents 552,456$        1,461,565$     2,014,021$     

Business-type Activities - Enterprise Funds

The accompanying notes to financial statements
are an integral part of this statement.
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Committed fund balance
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Unassigned fund balance
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Level 1:  
Level 2:
Level 3:
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Governmental Activities: 

Capital Improvement Revenue Note, Series 2014 

Capital Improvement Revenue Note, Series 2017 



Business-Type Activities: 

State Revolving Loan 









Fiduciary Activities

Leases

Majority Equity Interests-an amendment of GASB 
Statements No. 14 and No. 61







CITY OF CAPE CANAVERAL, FLORIDA
COMBINING BALANCE SHEET

NONMAJOR GOVERNMENTAL FUNDS
SEPTEMBER 30, 2020

 

Special Law
Police Fire School Enforcement

Education Protection Crossing Guard Library Trust Total

Assets
Equity in pooled cash and investments 24,755$         31,760$         -$               457,826$       -$               514,341$       
Due from other governments -                 -                 -                 6,073             -                 6,073             

Total assets 24,755$         31,760$         -$               463,899$       -$               520,414$       

Liabilities
Accounts payable and accrued liabilities -$               -$               2,164$           -$               13,487$         15,651$         

Fund Balances
Restricted for:

Public safety 24,755           31,760           -                 -                 -                 56,515           
Culture/recreation -                 -                 -                 463,899         -                 463,899         

Unassigned -                 -                 (2,164)            -                 (13,487)          (15,651)          
Total fund balances 24,755           31,760           (2,164)            463,899         (13,487)          504,763         

Total liabilities and fund balances 24,755$         31,760$         -$               463,899$       -$               520,414$       

Special Revenue Funds
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CITY OF CAPE CANAVERAL, FLORIDA
COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCES
NONMAJOR GOVERNMENTAL FUNDS

FOR THE YEAR ENDED SEPTEMBER 30, 2020

Police Fire School Special Law
Education Protection Crossing Guard Library Enforcement Total

Revenues
Property taxes -$               -$               -$               70,486$         -$               70,486$         
Fines and forfeitures 1,351             -                 1,668             -                 -                 3,019             
Impact fees -                 23,801           -                 30,331           -                 54,132           
Investment earnings (losses) 335                257                -                 8,833             48                  9,473             

Total revenues 1,686             24,058           1,668             109,650         48                  137,110         

Expenditures
Current:

Public Safety -                 -                 -                 -                 8,598             8,598             
Culture and Recreation -                 -                 -                 23,121           -                 23,121           

Capital outlay -                 -                 -                 28,469           -                 28,469           
Total expenditures -                 -                 -                 51,590           8,598             60,188           

Excess (deficiency) of revenues
over expenditures 1,686             24,058           1,668             58,060           (8,550)            76,922           

Other financing sources (uses)
Transfers out -                 -                 (2,385)            -                 -                 (2,385)            

Net change in fund balances 1,686             24,058           (717)               58,060           (8,550)            74,537           

Fund balances, beginning of year 23,069 7,702 (1,447)            405,839 (4,937)            430,226         

Fund balances, end of year 24,755$         31,760$         (2,164)$          463,899$       (13,487)$        504,763$       

Special Revenue Funds
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CITY OF CAPE CANAVERAL, FLORIDA
SCHEDULE OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCES - BUDGET TO ACTUAL
NONMAJOR GOVERNMENTAL FUNDS

SEPTEMBER 30, 2020

 

Original Final Actual Original Final Actual

Revenues
Property taxes -$             -$             -$           -$           -$             -$             -$           -$           
Fines and forfeitures 999               1,351            1,351          -             -               -               -             -             
Impact fees -               -               -             -             24,372          23,801          23,801        -             
Investment earnings (losses) 196               335               335             -             168               257               257             -             
Miscellaneous -               -               -             -             -               -               -             -             

Total revenues 1,195            1,686            1,686          -             24,540          24,058          24,058        -             

Expenditures
Current:

Public Safety:
Fire -               -               -             -             24,540          24,058          -             24,058        
Police 1,195            1,686            -             1,686          -               -               -             -             

Total Public Safety 1,195            1,686            -             1,686          24,540          24,058          -             24,058        

Culture and Recreation:
Library -               -               -             -             -               -               -             -             

Capital outlay -               -               -             -             -               -               -             -             
Total expenditures 1,195            1,686            -             1,686          24,540          24,058          -             24,058        

Excess (deficiency) of revenues
over (under) expenditures -               -               1,686          1,686          -               -               24,058        24,058        

Other financing sources (uses)
Transfers out -               -               -             -             -               -               -             -             

Net change in fund balances -               -               1,686          1,686          -               -               24,058        24,058        

Fund balances, beginning of year 23,069          23,069          23,069        -             7,702            7,702            7,702          -             

Fund balances, end of year 23,069$        23,069$        24,755$      1,686$        7,702$          7,702$          31,760$      24,058$      

Special Revenue Funds

Variance
Positive

(Negative)

Variance
Positive

(Negative)

Budgeted Amounts

Police Education

Budgeted Amounts

Fire Protection
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Revenues
Property taxes
Fines and forfeitures
Impact fees
Investment earnings (losses)
Miscellaneous

Total revenues

Expenditures
Current:

Public Safety:
Fire
Police

Total Public Safety

Culture and Recreation:
Library

Capital outlay
Total expenditures

Excess (deficiency) of revenues
over (under) expenditures

Other financing sources (uses)
Transfers out

Net change in fund balances

Fund balances, beginning of year

Fund balances, end of year

CITY OF CAPE CANAVERAL, FLORIDA
SCHEDULE OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCES - BUDGET TO ACTUAL (Continued)
NONMAJOR GOVERNMENTAL FUNDS

SEPTEMBER 30, 2020

Original Final Actual Original Final Actual

-$             -$             -$           -$           69,149$        70,486$        70,486$      -$           
1,560            1,668            1,668          -             -               -               -             -             

-               -               -             -             -               30,331          30,331        -             
825               -               -             -             6,222            8,833            8,833          -             
-               -               -             -             -               -               -             -             

2,385            1,668            1,668          -             75,371          109,650        109,650      -             

-               -               -             -             -               -               -             -             
-               -               -             -             -               -               -             -             
-               -               -             -             -               -               -             -             

-               -               -             -             45,371          81,181          23,121        58,060        

-               -               -             -             30,000          28,469          28,469        -             
-               -               -             -             75,371          109,650        51,590        58,060        

2,385            1,668            1,668          -             -               -               58,060        58,060        

(2,385)           (2,385)           (2,385)         -             -               -               -             -             

-               (717)              (717)            -             -               -               58,060        58,060        

(1,447)           (1,447)           (1,447)         -             405,839        405,839        405,839      -             

(1,447)$         (2,164)$         (2,164)$       -$           405,839$      405,839$      463,899$    58,060$      

School Crossing Guard 
Special Revenue Funds

Budgeted Amounts
Variance
Positive

(Negative)

Budgeted Amounts
Variance
Positive

(Negative)

Library
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Revenues
Property taxes
Fines and forfeitures
Impact fees
Investment earnings (losses)
Miscellaneous

Total revenues

Expenditures
Current:

Public Safety:
Fire
Police

Total Public Safety

Culture and Recreation:
Library

Capital outlay
Total expenditures

Excess (deficiency) of revenues
over (under) expenditures

Other financing sources (uses)
Transfers out

Net change in fund balances

Fund balances, beginning of year

Fund balances, end of year

CITY OF CAPE CANAVERAL, FLORIDA
SCHEDULE OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCES - BUDGET TO ACTUAL (Continued)
NONMAJOR GOVERNMENTAL FUNDS

SEPTEMBER 30, 2020

Original Final Actual

-$             -$             -$           -$             
-               -               -             -               
-               -               -             -               
72                 48                 48               -               

1,000            -               -             -               
1,072            48                 48               -               

-               -               -             -               
8,598            8,598            8,598          -               
8,598            8,598            8,598          -               

-               -               -             -               

-               -               -             -               
8,598            8,598            8,598          -               

(7,526)           (8,550)           (8,550)         -               

-               -               -             -               

(7,526)           (8,550)           (8,550)         -               

(4,937)           (4,937)           (4,937)         -               

(12,463)$       (13,487)$       (13,487)$     -$             

Variance
Positive

(Negative)

Special Revenue Funds
Special Law Enforcement

Budgeted Amounts
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City of Cape Canaveral, Florida Table 1

Net Assets by Component
Last Ten Fiscal Years
(accrual basis of accounting)

2020 2019 2018 2017 2016 2015 2014 2013 2012 2011
Governmental activities:

Investment in capital assets, net of related debt 25,098,106$  24,420,158$   23,031,722$   15,762,142$   17,995,928$   13,333,909$   12,919,882$   15,842,742$   16,153,413$   16,192,759$   
Restricted 890,457         1,093,129       1,240,280       715,241          1,538,482       1,691,174       1,296,710       1,162,204       1,001,741       1,243,408       
Unrestricted 4,841,643      3,680,573       3,313,663       9,651,795       5,850,230       7,844,092       8,219,219       5,835,996       5,800,091       5,802,065       

Total governmental activities net assets 30,830,206    29,193,860     27,585,665     26,129,178     25,384,640     22,869,175     22,435,811     22,840,942     22,955,245     23,238,232     

Business-type activities:
Investment in capital assets, net of related debt 18,991,455    18,079,535     18,534,388     18,230,977     17,252,487     15,697,879     14,389,471     12,986,307     12,774,301     11,792,700     
Restricted 301,698         331,621          311,774          523,141          327,160          175,579          423,939          396,648          428,741          453,489          
Unrestricted 2,071,165      2,803,100       2,365,518       2,565,993       3,154,768       2,395,488       2,840,010       3,237,865       2,951,894       3,335,775       

Total business-type activities net assets 21,364,318    21,214,256     21,211,680     21,320,111     20,734,415     18,268,946     17,653,420     16,620,820     16,154,936     15,581,964     

Primary government:
Investment in capital assets, net of related debt 44,089,561    42,499,693     41,566,110     33,993,119     35,248,415     29,031,788     27,309,353     28,829,049     28,927,714     27,985,459     
Restricted 1,192,155      1,424,750       1,552,054       1,238,382       1,865,642       1,866,753       1,720,649       1,333,852       1,430,482       1,696,897       
Unrestricted 6,912,808      6,483,673       5,679,181       12,217,788     9,004,998       10,239,580     11,059,229     9,298,861       8,751,985       9,137,840       

Total primary government net assets 52,194,524$  50,408,116$   48,797,345$   47,449,289$   46,119,055$   41,138,121$   40,089,231$   39,461,762$   39,110,181$   38,820,196$   

Fiscal Year Fiscal Year
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City of Cape Canaveral, Florida

Changes in Net Assets
Last Ten Fiscal Years (accrual basis of accounting)

2020 2019 2018 2017 2016 2015 2014 2013 2012 2011
Expenses:
Governmental activities

General government 1,733,788$       1,912,122$         2,113,111$         1,738,078$         1,729,277$         1,506,243$         1,196,010$         1,176,016$         1,113,604$         691,932$            
Public safety 5,340,323         5,114,039           4,813,735           4,758,227           4,806,887           4,533,243           4,988,955           4,786,742           4,669,217           4,616,255           
Transportation -                    -                     -                     -                     968,272              982,291              976,126              989,959              1,068,023           1,039,001           
Physical environment -                    -                     -                     -                     1,059,367           1,039,747           971,376              969,778              879,353              856,790              
Infrastructure Maintenance* 2,827,052         2,803,492           2,530,280           2,879,334           -                     -                     -                     -                     -                     -                     
Culture/recreation 822,896            758,247              671,362              641,703              640,356              570,491              721,749              568,356              585,452              467,498              
Community Redevelopment* 7,695                16,879                2,508                  102,732              -                     -                     -                     -                     -                     -                     
Unallocated depreciation -                    -                     -                     -                     -                     -                     -                     -                     -                     -                     
Interest on long-term debt 145,695            166,650              211,511              101,772              94,236                104,385              47,124                -                     -                     -                     

Total governmental activities expenses 10,877,449       10,771,429         10,342,507         10,221,846         9,298,395           8,736,400           8,901,340           8,490,851           8,315,649           7,671,476           

Business-type activities:
Wastewater utility 4,120,583         3,692,274           3,560,126           3,149,054           2,916,035           2,873,515           2,867,552           2,946,743           3,015,636           2,934,729           
Stormwater utility 693,025            614,469              685,002              526,404              537,809              526,065              463,618              427,634              336,503              279,213              

Total business-type activities expenses 4,813,608         4,306,743           4,245,128           3,675,458           3,453,844           3,399,580           3,331,170           3,374,377           3,352,139           3,213,942           
Total primary-government expenses 15,691,057$     15,078,172$       14,587,635$       13,897,304$       12,752,239$       12,135,980$       12,232,510$       11,865,228$       11,667,788$       10,885,418$       

Program revenue
Governmental activities:

Charges for Services:
General government 97,732$            4,035$                5,981$                17,192$              49,413$              20,552$              22,890$              17,376$              3,757$                105$                   
Public safety 779,155            1,160,043           676,100              569,568              471,722              614,254              509,007              528,502              368,253              324,504              
Physical environment 1,176,442         1,123,123           1,087,639           1,059,788           1,058,515           1,050,377           983,463              978,586              914,873              890,489              
Culture/recreation 104,976            85,646                76,287                67,081                87,210                79,947                85,832                88,413                100,305              75,880                

Operating Grants and Contributions
Public safety 5,070                -                     -                     -                     -                     -                     -                     -                     -                     -                     
Transportation 353,299            383,440              320,181              332,189              333,666              303,353              283,621              319,888              -                     -                     
Culture/recreation -                    -                     -                     -                     -                     -                     -                     986                     8,922                  8,060                  

Capital Grants and Contributions
General government -                    -                     -                     -                     -                     -                     -                     2,804                  211                     -                     
Public safety -                    -                     -                     -                     -                     -                     -                     7,635                  376                     -                     
Transportation 615,279            73,195                5,123                  455,249              818,647              13,886                293,678              92,420                2,800                  490,255              
Culture/recreation 2,000                -                     50,000                5,000                  -                     -                     -                     695                     463                     -                     

Total governmental activities program reven 3,133,953         2,829,482           2,221,311           2,506,067           2,819,173           2,082,369           2,178,491           2,037,305           1,399,960           1,789,293           
Business-type activities:

Charges for services:
Wastewater utility 4,389,709         4,126,467           4,014,216           3,964,016           4,099,508           3,732,961           3,569,928           3,363,595           3,601,830           3,376,100           
Stormwater utility 987,529            852,611              747,234              637,061              582,331              580,543              579,494              577,141              400,035              344,596              

Capital grants and contributions
Stormwater utility -                    -                     -                     465,038              -                     -                     -                     -                     -                     -                     

Total business-type activities program reven 5,377,238         4,979,078           4,761,450           5,066,115           4,681,839           4,313,504           4,149,422           3,940,736           4,001,865           3,720,696           
Total primary government program revenue 8,511,191$       7,808,560$         6,982,761$         7,572,182$         7,501,012$         6,395,873$         6,327,913$         5,978,041$         5,401,825$         5,509,989$         

Table 2

Fiscal Year Fiscal Year
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City of Cape Canaveral, Florida Table 2 (continued)

Changes in Net Assets
Last Ten Fiscal Years
(accrual basis of accounting)

Fiscal Year Fiscal Year
2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

Net (expense) revenue
Governmental activities (7,743,496)$      (7,941,947)$        (8,121,196)$        (7,715,779)$        (6,479,222)$        (6,654,031)$        (6,722,849)$        (6,453,546)$        (6,915,689)$        (5,882,183)$        
Business-type activities 563,630            672,335              516,322              1,390,657           1,227,995           913,924              818,252              566,359              649,726              506,754              

Total primary government net (expense) 
revenue  $     (7,179,866)  $       (7,269,612)  $       (7,604,874)  $       (6,325,122)  $       (5,251,227)  $       (5,740,107)  $       (5,904,597)  $       (5,887,187)  $       (6,265,963) (5,375,429)$        

Governmental activities:
Property taxes 4,721,416$       4,533,714$         4,434,439$         3,546,026$         3,349,568$         3,280,632$         3,244,566$         3,225,873$         3,246,835$         3,701,683$         
Local option motor fuel taxes -                    -                     -                     -                     -                     -                     -                     319,888              343,960              270,065              
Utility and franchise taxes 2,503,275         2,505,196           2,498,499           2,461,812           2,454,174           2,385,223           2,302,715           2,064,043           1,990,307           2,072,864           
Unrestricted intergovernmental revenues 1,471,997         1,408,921           1,682,505           1,482,570           2,736,562           940,785              794,366              733,430              696,767              662,774              
Investment income 204,746            271,544              164,414              76,501                77,593                80,687                65,002                118,418              177,045              189,713              
Contributions and donations -                    -                     -                     25,072                -                     -                     -                     -                     -                     -                     
Miscellaneous revenues 50,547              72,591                55,294                39,406                34,642                70,668                121,673              72,479                52,788                49,420                
Transfers 427,861            758,176              700,925              828,930              342,148              329,400              (210,604)             125,000              125,000              125,000              

Total governmental activities 9,379,842         9,550,142           9,536,076           8,460,317           8,994,687           7,087,395           6,317,718           6,659,131           6,632,702           7,071,519           

Business-type activities:
Investment income 14,293              17,255                17,079                18,568                16,769                26,314                16,903                24,525                47,254                54,761                
Unrestricted intergovernmental revenues -                    -                     -                     -                     1,558,083           -                     -                     -                     -                     -                     
Miscellaneous revenues -                    24,082                34,700                5,401                  4,770                  4,688                  -                     -                     992                     18,660                
Transfers (427,861)           (711,096)             (700,925)             (828,930)             (342,148)             (329,400)             210,604              (125,000)             (125,000)             (125,000)             

Total business-type activities (413,568)           (669,759)             (649,146)             (804,961)             1,237,474           (298,398)             227,507              (100,475)             (76,754)               (51,579)               
Total primary government 8,966,274$       8,880,383$         8,886,930$         7,655,356$         10,232,161$       6,788,997$         6,545,225$         6,558,656$         6,555,948$         7,019,940$         

Change in net assets:
Government activities 1,636,346$       1,608,195$         1,414,880$         744,538$            2,515,465$         433,364$            (405,131)$           205,585$            (282,987)$           1,189,336$         
Business-type activities 150,062            2,576                  (132,824)             585,696              2,465,469           615,526              1,045,759           465,884              572,972              455,175              

Total primary government change in net 
assets 1,786,408$       1,610,771$         1,282,056$         1,330,234$         4,980,934$         1,048,890$         640,628$            671,469$            289,985$            1,644,511$         

* Break down to reflect auditors records in order to show Infrastructure Maintenance and Community Redevelopment totals separated.

Note: The city began reporting financial information on the accrual basis of accounting when it implemented GASB Statement No. 34 in fiscal 
year 2004.

General revenues and other changes in net assets
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City of Cape Canaveral, Florida Table 3

Fund Balances of Governmental Funds
Last Ten Fiscal Years
(modified accrual basis of accounting)

2020 2019 2018 2017 2016 2015 2014 2013 2012 2011
General Fund

Nonspendable 1,782$                  4,623$             3,312$             115,308$         96,734$           105,275$         124,668$         12,394$           11,192$           376,436$         
Restricted 343,022                612,387           774,321           321,574           447,214           542,083           430,314           249,194           227,475           47,645             
Committed 6,805,686             6,427,779        6,598,862        7,153,028        2,479,667        4,393,882        5,024,941        2,264,838        -                      -                      
Assigned 1,735,350             1,206,400        1,034,776        947,650           -                  -                  485,543           428,837           2,901,197        2,731,899        
Unassigned (deficit) 3,849,504             3,523,099        3,072,957        3,282,575        3,981,139        3,585,562        3,026,331        3,285,868        3,035,218        2,831,584        

Total general fund 12,735,344$        11,774,288$    11,484,228$    11,820,135$    7,004,754$      8,626,802$      9,091,797$      6,241,131$      6,175,082$      5,987,564$      

All other Governmental Funds:
Nonspendable -$                      -$                620$               -$                -$                -$                -$                -$                -$                6,247$             
Restricted 547,435                480,742           465,959           393,667           1,091,268        1,149,091        866,396           913,010           774,266           1,189,516        
Committed -                        -                  -                  843                 2,257               3,113               -                  -                  4,119               7,762               
Assigned -                        -                  -                  -                  -                  1,998               -                  -                  -                  -                  
Unassigned (deficit) (869,103)              (859,836)         (852,161)         (1,548,847)       (466,535)         -                  (189,731)         -                  -                  -                  

Total all other governmental funds (321,668)$            (379,094)$       (385,582)$       (1,154,337)$     626,990$         1,154,202$      676,665$         913,010$         778,385$         1,203,525$      

Note:  Implementation of GASB 54 in 2011 has changed fund balance designations.

Fiscal YearFiscal Year
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City of Cape Canaveral, Florida Table 4

Changes in Fund Balances of Governmental Funds
Last Ten Fiscal Years
(modified accrual basis of accounting)

Fiscal Year
2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

Revenues:
Property Taxes 4,650,930$       4,533,714$      4,434,439$   3,546,026$    3,349,568$    3,280,632$   3,244,566$   3,225,873$   3,246,835$   3,701,683$   
Local option fuel taxes 353,299            383,440          320,181        332,189         333,666         303,353        283,621        319,888        343,960        270,065        
Utility and franchise taxes 2,408,107         2,432,396        2,433,499     2,384,812      2,385,437      2,327,660     2,242,170     2,005,288     1,926,356     2,001,431     
Intergovernmental 1,126,427         2,062,390        1,903,580     2,128,985      2,911,743      1,107,604     1,237,160     968,271        840,488        1,207,232     
Licenses and permits 330,810            594,184          401,431        301,520         218,773         324,649        214,674        240,605        187,851        174,371        
Charges for services 1,339,726         1,286,197        1,238,322     1,195,654      1,184,568      1,187,150     1,178,777     1,177,491     1,052,443     1,004,528     
Fines and forfeitures 40,137              218,722          6,990           14,565           29,690           80,412          84,173          68,477          32,810          43,743          
Impact fees 767,502            540                 2,160           25,978           556,989         16,046          -               -               -               -               
Investment earnings 195,016            271,544          164,414        76,501           77,593           80,687          65,002          118,418        177,045        189,714        
Contributions and donations -                   -                 -               25,072           -                -               -               2,286           11,722          67,578          
Miscellaneous 172,863            307,120          151,446        105,477         86,301           129,237        174,520        107,101        88,152          65,364          

Total revenues 11,384,817       12,090,247      11,056,462   10,136,779    11,134,328    8,837,430     8,724,663     8,233,698     7,907,662     8,725,709     

Expenditures:
Current:

General government 1,547,803         1,579,128        1,457,158     1,201,347      1,718,241      1,497,117     1,137,376     1,158,745     1,075,806     661,104        
Community Development* 607,291            612,709          414,414        399,564         -                -               -               -               -               -               
Public safety 5,114,044         4,932,439        4,659,316     4,582,436      4,547,434      4,270,231     4,686,563     4,536,967     4,443,899     4,457,143     
Transportation -                   -                 -               -                714,108         734,258        708,679        650,836        731,492        881,311        
Physical environment -                   -                 -               -                1,059,367      1,039,747     971,376        958,346        886,445        855,189        
Infrastructure Maintenance* 2,330,198         2,326,371        2,085,620     2,627,268      -                -               -               -               -               -               
Culture/recreation 542,093            597,242          554,635        537,003         529,267         468,430        629,639        505,509        505,436        394,860        
Community Redevelopment -                       16,879            2,508           102,732         -                -               -               -               -               -               

Capital outlay 316,037            1,148,599        856,195        4,077,012      8,933,674      3,678,426     5,089,128     386,968        741,895        2,318,682     
Debt service:

Principal 1,142,000         1,119,000        1,096,000     521,000         511,000         509,000        -               -               -               -               
Interest 149,582            172,428          198,693        83,968           94,236           104,385        47,124          -               -               -               

Total expenditures 11,749,048       12,504,795      11,324,539   14,132,330    18,107,327    12,301,594   13,269,885   8,197,371     8,384,973     9,568,289     
Excess of revenues over (under) 
expenditures (364,231)          (414,548)         (268,077)       (3,995,551)     (6,972,999)     (3,464,164)    (4,545,222)    36,327          (477,311)       (842,580)       

Other financing sources (uses):
Proceeds from sale of assets -                   -                 -               675 4,110             12,567          99,119          39,347          114,689        10,103          
Transfers In 1,399,096         1,484,187        2,516,822     2,708,179      6,979,075      4,467,764     5,435,060     353,120        125,000        125,000        
Transfers Out (73,809)            (773,091)         (1,815,897)    (1,879,249)     (2,159,446)     (1,003,625)    (3,874,636)    (228,120)       -               -               
Issuance of long term debt -                   -                 -               6,200,000      -                -               5,500,000     -               -               -               

Total other financing sources (uses) 1,325,287         711,096          700,925        7,029,605      4,823,739      3,476,706     7,159,543     164,347        239,689        135,103        
Net change in fund balances 961,056$          296,548$        432,848$      3,034,054$    (2,149,260)$   12,542$        2,614,321$   200,674$      (237,622)$     (707,477)$     

* New break down to reflect auditors records in order to show Infrastructure Maintenance and Community Redevelopment totals separated.

11.30% 11.37% 12.37% 6.02% 6.60% 7.11% 0.58% 0.00% 0.00% 0.00%
Debt Service as a Percentage of Noncapital 
Expenditures

Fiscal Year
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City of Cape Canaveral, Florida Table 5

Tax Revenues by Source of Governmental Funds
Last Ten Fiscal Years

2020 4,650,930$        353,299$           2,408,107$        7,412,336$        
2019 4,464,086$           383,440$              2,432,396$           7,279,922$           
2018 4,364,351$           320,181$              2,433,499$           7,118,031$           
2017 3,482,123$           332,189$              2,384,812$           6,199,124$           
2016 3,349,568$           333,666$              2,385,437$           6,068,671$           
2015 3,280,632$           303,353$              2,327,660$           5,911,645$           
2014 3,244,566$           283,621$              2,242,170$           5,770,357$           
2013 3,225,873$           319,888$              2,005,288$           5,551,049$           
2012 3,246,835$           343,960$              1,926,356$           5,517,151$           
2011 3,701,683$           270,065$              2,001,431$           5,973,179$           

Note:    This schedule represents General Fund Revenues and Special Revenue Funds

Property Taxes
Local Option Gas 

Taxes
Utility and 

Franchise Taxes
Fiscal Year Ending 

September 30 Total

Property Taxes, 
$4,650,930 Local Option Gas 

Taxes, $353,299 

Utility and 
Franchise Taxes, 

$2,408,107 

Tax Revenues by Source - Governmental Funds
FY 2019-2020
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City of Cape Canaveral, Florida Table 6

Assessed Value and Actual Value of Taxable Property - Unaudited
Last Ten Fiscal Years

Real Property

2020 1,700,785,860$              48,681,522               1,749,467,382             178,290,148               1,306,681,294             3.7256 74.7%
2019 1,588,082,910                  49,267,823                 1,637,350,733               163,019,002                 1,227,595,411               3.8288 75.0%
2018                   1,471,785,620 45,960,609                 1,517,746,229               155,035,175                 1,139,320,084               4.0190 75.1%
2017                   1,319,311,200 43,765,742                 1,363,076,942               148,346,260                 1,039,685,602               3.5235 76.3%
2016                   1,210,304,710 37,596,222                 1,247,900,932               139,827,608                 976,475,444                  3.5432 78.2%
2015 1,089,004,140                  37,779,795                 1,126,783,935               136,211,297                 911,269,988                  3.7246 80.9%
2014 997,910,830                     32,828,416                 1,030,739,246               134,809,299                 854,722,277                  3.9102 82.9%
2013 941,481,580                     29,345,431                 970,827,011                  133,952,078                 819,560,573                  4.0739 84.4%
2012 946,202,570                     28,849,632                 975,052,202                  135,604,108                 822,683,104                  4.0739 84.4%
2011 1,086,815,240                  37,635,713                 1,088,915,973               144,063,544                 944,852,429                  4.0739 86.8%

Source:  Brevard County Property Appraiser (Form DR-403V)

Assessed 
Value as a 

Percentage of 
Actual Value

Total Direct 
Tax Rate

Total Taxable Assessed 
Value 
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City of Cape Canaveral, Florida Table 7

Property Tax Rates  - Direct and Overlapping Governments - Unaudited
Last Ten Fiscal Years

Brevard

Fiscal Year Library Police Fire Beautification Total  County & Other

2020 0.0556 3.6700 3.7256 4.7599 6.0860 14.5715
2019 0.0588   3.7700*** 3.8288 4.8938 6.2990 15.0216
2018 0.0635    3.9555*** 4.0190 5.3069 6.5680 15.8939
2017 0.0635    3.4600*** 3.5235 5.5753 6.9160 16.0148
2016 0.0635    3.4797*** 3.5432 5.8035 7.2750 16.6217
2015 0.0666    3.6580*** 3.7246 5.4589 7.3390 16.5225
2014 0.0709 1.9187 1.4390 0.4816 3.9102 5.6254 7.6060 17.1416
2013 0.0739 2.0000 1.5000 0.5000 4.0739 6.2857 8.0960 18.4556
2012 0.0739 2.0000 1.5000 0.5000 4.0739 6.2857 8.1120 18.4716
2011 0.0739 2.0000 1.5000 0.5000 4.0739 5.6752 7.6530 17.4021

*** 2015 is the 1st year of a General Millage for Cape Canaveral
Source:
(1)  Millage Rate includes General Fund and Library Fund
(2)  Brevard County Property Appraiser DR-403BM & DR-403CC

Brevard School 
District

Total Direct & 
Overlapping 

Rates

Mills (per $1,000 of assessed valuation)
Cape Canaveral (1)
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City of Cape Canaveral, Florida Table 8

Principal Property Taxpayers (Major Taxpayers) - Unaudited
Current Year and Ten Years Ago

Tax

Percent 
of Total 

City 
Taxable Tax

Percent 
of Total 

City 
Taxable 

Taxpayer Product/Service Assessed Rank Value Assessed Rank Value

OLCC Florida, LLC (Holiday Inn Vacation) Time Share Dvlpmnt 207,534.43$  1 4.32%
Florida Power & Light Company Utility 57,753.64      2 1.20%
Sunbelt-OCF LLC (Homewood Suites) Hotel 46,829.20      3 0.98%
Cocoa Beach Motel Two, Inc. (Radisson) Hotel 43,645.40      4 0.91%
Cape Canaveral Joint Venture (8550 Astronaut) N/A 25,531.16      5 0.53% 109,011        3 1.89%
Palms East of Cape Canaveral, LLC Rental Property 22,647.57      6 0.47% 91,518          5 1.59%
Portview Inn & Suites,  LLC (Country Inn) Hotel 21,004.51      7 0.44% 97,747          4 1.70%
Spirirt Realty LP Real Estate 19,539.08      8 0.41%
Oceanside Treasure, LLC Condominium 18,872.98      9 0.39% 67,027          10 1.16%
IAP World Services, Inc. Security Contractor 16,874.66      10 0.35% -                   0 0.00%
Cape Caribe Time Share Dvlpmnt 1,057,222     1 18.37%
Puerto Del Rio, LLC. Condominium 139,247        2 2.42%
Coastal Terminals, LLC N/A 81,560          7 1.42%
A1A Acquisition Group, LTD., LLC N/A 89,712          6 1.56%
Canaveral Properties, LLC 67,158          9 1.17%
Bayport, LLC Real Estate Dvlpmnt 76,349          8 1.33%

Total Taxes Assessed 480,233$     10.00% 1,876,551$ 32.61%

Source:  Brevard County Tax Collector

Year Ended 
September 30, 2020

Year Ended 
September 30, 2011

OLCC Florida, LLC
43%

Florida Power & Light Company
12%

Sunbelt-OCF LLC
10%

Cocoa Beach Motel Two, Inc.
9%

Cape Canaveral Joint Venture
5%

Palms East of Cape Canaveral, LLC
5%

Portview Inn & Suites,  LLC
4%

Spirit Realty LP
4% Oceanside Treasure, LLC

4%
IAP World Services, Inc.

4%

TAXES ASSESSED TO PRINCIPAL TAXPAYERS
FY 2019-2020
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City of Cape Canaveral, Florida Table 9

Property Tax Levies and Collections - Unaudited

Last Ten Fiscal Years

Current Year Collections Total Collections to Date

2020 4,807,848$             4,642,024$             96.55% 56,479$                  4,698,503$             98%

2019 4,635,991                 4,467,439                 96.36% 41,614                      4,509,053                 97%

2018 4,518,710                 4,448,749                 98.45% 34,723                      4,483,472                 99%

2017 3,583,769                 3,582,073                 99.95% 42,618                      3,624,691                 101%

2016 3,286,001                 3,285,438                 99.98% 64,129                      3,349,567                 102%

2015 3,393,383                 3,280,632                 96.68% 50,621                      3,331,253                 98%

2014 3,344,618                 3,244,566                 97.01% 65,851                      3,310,417                 99%

2013 3,338,808                 3,175,256                 95.10% 116,468                    3,291,724                 99%

2012 3,350,872 3,184,597                 95.04% 89,352 3,273,949 98%

2011 3,848,393                 3,701,217                 96.18% 100,626                    3,801,843 99%

Source:     Brevard County Property Appraiser and Tax Collector

 (Includes delinquent taxes, penalties and tax certificates.)
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City of Cape Canaveral, Florida Table 10

Ratios of Outstanding Debt by Type - Unaudited
Last Ten Fiscal Years

Total

2020 6,802,000$    -$          7,964,498$   14,766,498$     446,660,638    3.31% 1,428   
2019 7,944,000        -             8,413,099       16,357,099         446,876,276      3.66% 1,597     
2018 9,063,000        -             7,012,461       16,075,461         434,402,052      3.70% 1,572     
2017 10,159,000      -                 5,266,711       15,425,711         445,002,064      3.47% 1,510     
2016 4,480,000        -                 4,107,608       8,587,608           399,564,620      2.15% 832       
2015 4,991,000        -                 2,245,786       7,096,069           340,791,737      2.08% 706       
2014 5,500,000        -                 1,423,228       6,302,051           346,961,640      1.82% 629       
2013 -                      -                 2,020,187       2,020,187           351,582,346      0.57% 202       
2012 -                      -                 2,268,987       1,684,340           350,070,168      0.48% 170       
2011 -                      -                 2,836,184       2,836,184           319,379,658      0                 272       

Source: (1) Economic Development Commission of Florida's Space Coast.
            (2) Univeristy of Florida, Bureau of Economic & Business Research 

Governmental Activities

Note:  Details regarding the City's outstanding debt are located in the Notes to Financial Statements.

 Revenue Note 
Payable Capital 

Leases

State 
Revolving 

LoansFiscal Year
 Total Personal 

Income (a) 

Business-Type 
Activities

Percentage  
of Personal 

Income
Per 

Capita (b)
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City of Cape Canaveral, Florida Table 11

Ratio of Net General Obligation Bonded Debt to Assessed Value and
Net Bonded Debt Per Capita - Unaudited
Last Ten Fiscal Years

Fiscal Year Population (a) Assessed Value (b)

2020 10,342           1,306,681,294        -               0.00% 0.00
2019 10,241            1,227,415,621           -                0.00% 0.00
2018 10,227            1,138,556,594           -                0.00% 0.00
2017 10,218            1,039,685,602           -                0.00% 0.00
2016 10,322            976,221,712             -                0.00% 0.00
2015 10,049            911,269,988             -                0.00% 0.00
2014 10,022            854,722,277             -                0.00% 0.00
2013 9,987              819,560,573             -                0.00% 0.00
2012 9,926              822,683,104             -                0.00% 0.00
2011 10,426            944,852,429             -                0.00% 0.00

Source:  (1) University of Florida, Bureau of Economic & Business Research
 (2) Brevard County Property Appraiser (DR-420)

Net Bonded 
Debt

Ratio of Net 
Bonded Debt 
to Assessed 

Net Bonded 
Debt Per 
Capita
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City of Cape Canaveral, Florida Table 12

Direct and Overlapping Governmental Activities Debt

Debt
Outstanding (1)

39,165,601$               1.70% 667,661$                    

 Revenue Note 6,802,000                   

7,469,661$                 

City's Estimated Share 
of  Direct and 

Overlapping Debt
 Applicable   

Percentage  (2)

Source:

September 30, 2020

Governmental Unit

Brevard County

City of Cape Canaveral Direct Debt (Governmental Activities)

(1)  Brevard County Comprehensive Annual Financial Report. Table 12
(2) https://www.census.gov/quickfacts/capecanaveralcityflorida

Total Direct and Overlapping Debt
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City of Cape Canaveral, Florida Table 13

Pledged Revenue Coverage - Wastewater System - Unaudited
Last Ten Fiscal Years

(a) (b) (c) (d) (e)

2020  $    4,389,709 536,900$        8.18 2,511,964$     3.50
2019          4,126,497 513,080           8.04 2,106,963        3.94
2018 4,014,216        251,981           15.93 2,246,030        7.02
2017 3,964,016        -                       n/a 2,031,279        n/a
2016 4,099,508        144,927           28.29 1,903,323        15.15
2015 3,732,961        649,383           5.75 1,952,830        2.74
2014 3,569,928        649,383           5.50 1,946,033        2.50
2013 3,363,595        649,383           5.18 2,040,297        2.04
2012 3,602,765        649,383           5.55 2,101,172        2.31
2011 3,376,100        641,383           5.26 2,022,564        2.11

Notes:  (1) Total debt coverage revenues and connection fees
  (2) Total operating expenses net of depreciation
  (3) Debt Service Coverage based on Operating Revenues
  (4) Required coverage is 1.25 for Bonds (1.15 and 1.20 for state loans)

Operating 
CoverageFiscal 

Year

 Debt Coverage 
Revenues 

 Debt Service 
Requirements 

 Debt Service 
Coverage 

 Direct 
Operating 
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(Excluding 

Depreciation) 
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Coverage Ratio
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City of Cape Canaveral, Florida Table 14

Demographic Statistics - Unaudited
Last Ten Fiscal Years

Fiscal Population Median Age
Year (a) (a) (a) (a) (a) (b)

2020 10,342      54.5            6.7% 43,189$             54,653$             360              
2019 10,241        54.5              2.1% 43,636                 47,612                 380               
2018 10,227        54.3              3.0% 42,476                 47,610                 394               
2017 10,218        54.1              4.8% 43,112                 50,032                 385               
2016 10,322        53.7              5.5% 38,710                 44,768                 427               
2015 10,019        53.6              6.0% 33,913                 41,222                 369               
2014 10,022        52.5              6.4% 34,620                 45,577                 369               
2013 9,987          48.3              7.9% 35,204                 43,881                 368               
2012 9,926          48.3              9.9% 35,268                 46,060                 375               
2011 10,426        50.0              11.1% 30,633                 40,468                 362               

Source:  (1) Economic Development Comission of Florida's Space Coast
(2) Cape View Elementary
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City of Cape Canaveral, Florida Table 15

Principal Employers - Unaudited
Current Year and Ten Years Ago

Employer Rank Rank

School Board of Brevard County 9,362        1 3.34% 9,140        1 3.65%
Health First Medical Group LLC 8,909        2 3.18% 6,350        2 2.54%
Harris Corporation 7,750        3 2.76% 6,130        3 2.45%
Northrop Grumman Corporation 3,208        4 1.14%
Brevard County   2,891        5 1.03% 2,390        5 0.95%
Department of Defense 2,869        6 1.02% 2,260        6 0.90%
NASA 2,033        7 0.72% 2,210        8 0.88%
New Rockwell Collins Inc. 1,978        8 0.71%
Teletech Services Corp 1,975        9 0.70%
Steward Medical Group 1,955        10 0.70%
Health Management Associates 2,220        7 0.89%
Brevard Community College 1,580        9 0.63%
Rockwell Collins Inc 1,500        10 0.60%
United Space Alliance 3,830        4 1.53%
Total 42,930      15.30% 33,780      13.49%

Source:    Economic Development Commission of Florida's Space Coast.

Note:        Figures are for Brevard County.  No City figures are available.

2020 2011
Percentage 

of Total 
County 

Employment

Number of 
Employees

Number of 
Employees

Percentage of 
Total County 
Employment
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City of Cape Canaveral, Florida Table 16

Full-Time Equivalent City Government Employees by Function/Program - Unaudited
Last Ten Fiscal Years

2020 2019 2018 2017 2016 2015 2014 2013 2012 2011
Function/program

General Government:
 Executive/Administration 6.00 5.50 5.00 5.00 5.00 5.00 5.00 5.00 4.00 4.00
 Finance 6.00 5.00 5.00 5.00 4.00 4.00 4.00 3.50 3.00 3.00
 Building Department 6.80 6.80 5.80 5.80 5.50 6.00 6.00 5.00 5.00 5.50
 Recreation 6.40 7.40 7.06 7.06 6.40 7.00 8.00 7.00 7.00 5.50
 Infrastructure Maintenance Dept. 7.00 7.00 7.00 7.00 7.00 7.00 7.00 6.00 6.00 7.00
 Economic Development 1.00 1.00 1.00 1.00 1.00 -         -         -         -         -         
 Community Engagement 1.00 2.00 1.00 1.00 -         -         -         -         -         -         
Public Safety:
 Crossing Guards 1.00 1.00 1.00 1.00 1.00 1.50 1.50 1.50 1.50 1.50
 Code Enforcement 3.00 2.53 2.00 2.00 2.00 2.00 2.00 2.00 1.00 1.50
Public Works:
 Waste Water Treatment Plant 15 14.54 13.19 12.19 17.00 15.00 17.00 18.00 18.00 19.50
 Stormwater 1.00 1.00 1.00 1.00 1.00 1.00 2.00 1.00 1.00 1.00
Totals 54.2 53.77 49.05 48.05 49.90 48.50 52.50 49.00 46.50 48.50

Source:      City of Cape Canaveral, Florida's Budget
Method:     1.0 for full-time employees and 0.50 for part-time employees
Note:         Police & Fire Departments are contracted out and Personnel not included in City totals

- 97 -



City of Cape Canaveral, Florida Table 17

Operating Indicators by Function - Unaudited
Last Ten Fiscal Years

2020 2019 2018 2017 2016 2015 2014 2013 2012 2011
Function

General government
Building permits issued 1,737              1,729              2,008              1,422              1,184              1,177              935                1,080              836                749                
Building inspections conducted 2,914              4,392              3,918              2,609              1,848              1,995              1,773              1,773              1,342              1,218              

Police
Physical arrests 705                 1,017              1,109              1,167              996                943                625                511                832                1,003              
Parking violations (includes warnings) 445                 417                304                108                102                189                317                142                287                357                
Traffic violations (includes warnings) 3,771              4,706              3,682              1,271              2,558              561                798                852                864                1,706              

Fire
Emergency responses 2,736              2,649              2,825              1,966              2,730              1,845              1,581              1,676              1,567              1,549              
Fires extinguished 50                   40                  60                  23                  47                  31                  61                  25                  70                  79                  
Inspections 1,107              1,828              2,128              1,887              1,613              1,436              1,543              1,658              1,505              1,448              

Public works
Streets resurfacing (feet) -                  1,050              -                 -                 -                 -                 -                 -                 -                 3,925              
Potholes repaired 16                   24                  20                  28                  14                  12                  12                  30                  12                  24                  

Water/Sewer
Accounts 2,890              2,880              2,898              2,893              2,752              2,837              2,723              2,718              2,705              8,491              
Water main breaks 4                     1                    2                    2                    2                    6                    6                    -                 -                 1                    
Average monthly useage 26,984            28,556            31,496            35,997            11,487            11,632            10,899            10,993            27,395            32,120            

Wastewater
Average daily wastewater treatment 1,141,000       1,144,000       1,300,000       1,300,000       1,300,000       1,100,000       1,096,000       1,096,000       1,096,000       1,070,700       

Source:  City of Cape Canaveral and City of Cocoa, Florida
Note:       In accordance with Inter-Municipal Agreement, billing for Water & Other Services provided to City of 
Cape Canaveral by City of Cocoa Water Department.  Wastewater is City of Cape Canaveral's revenue; Water is City 
of Cocoa's revenue.
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City of Cape Canaveral, Florida Table 18

Capital Asset Statistics by Function - Unaudited
Last Ten Fiscal Years 

2020 2019 2018 2017 2016 2015 2014 2013 2012 2011
Function

Police
Stations 1                    1                  1                  1                  1                  1                  1                  1                  1 1
Substations -                 -               -               -               -               -               -               -               -               -               
Patrol units (sworn) 25.5               25.5             24.5             23.5             23                23.5             22                28                28 28

Fire
Stations 1                    1                  1                  1                  1                  1                  1                  1                  1 1

Public works
Streets (lane miles) 21.8               21.8             21.8             21.8             21.8             22                16                16                16 16
Streetlights 636                663              679              677              645              645              645              645              622 622

Recreation and Culture
Parks 10                  8                  8                  8                  8                  8                  8                  8                  8 8
Parks - acres 26.99             26.99           26.99           26.99           26.99           26.99           26.99           26.99           26.99 26.99
Playgrounds 4                    4                  4                  4                  4                  4                  4                  4                  4 4
Tennis courts 5                    5                  5                  5                  5                  5                  5                  5                  5 5
Baseball/softball diamonds 2                    2                  2                  2                  2                  2                  2                  2                  2 2
Soccer/football fields 1                    1                  1                  1                  1                  1                  1                  1                  1 1
City centers 1                    1                  1                  1                  1                  1                  1                  1                  1 1
Racquetball courts 4                    4                  4                  4                  4                  4                  4                  4                  4 4

Water
Water mains (miles) 48.2               48.2             48.2             48.2             48.2             48                48                48                48 48
Fire hydrants 254                254              254              254              254              214              214              214              214 214
Storage capacity (thousands of gallons) None None None None None None None None None None

Wastewater
Sanitary sewers (miles) 16.8               16.8             16.8             16.8             16.8             16.8             16.6             16.6             16.6             16.6             
Treatment capacity (thousands of gallons) 1,800,000      1,800,000    1,800,000    1,800,000    1,800,000    1,800,000    1,800,000    1,800,000    1,800,000    1,800,000    

Source:     City of Cape Canaveral and City of Cocoa, Florida

Note:     In accordance with Inter-Municipal Agreement, Water & Other Services to the City of Cape 
Canaveral are billed by the City of Cocoa's Water Department.  Water Storage Tanks are not located in City 
of Cape Canaveral.
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City of Cape Canaveral, Florida Table 19

Water/Wastewater Distribution and Consumption - Unaudited
Fiscal Year 2020

Water & Wastewater Distribution & Consumption

Number of Accounts 2,890

Total Meters Billed 2,890

Residential Meters (3/4") 2,193

Non-residential Meters 690

Average Monthly Useage (thousands of gallons) 26,984

Average Consumption per meter (thousands of gallons) 9.34
 
Average Monthly Wastewater Collection (thousands of dollars) $206,315

 

Source: (a) City of Cocoa Wastewater Consumption Analysis for FY19/20
             (b) City of Cape Canaveral Sewer Rates for FY19/20

 

Note:     In accordance with Inter-Municipality Agreement, Water & Other Services provided to City of Cape 
Canaveral billed by City of Cocoa Water Department.  Wastewater is City of Cape Canaveral's revenue; Water is 
City of Cocoa's revenue. 
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City of Cape Canaveral, Florida Table 20

Water and Wastewater Rates - Unaudited
Last Ten Fiscal Years

Water Wastewater

Fiscal Year

2020 18.08$             3.76$                  20.89$            6.09$                  
2019 17.23                3.59                     20.37               5.94                     
2018 16.40                3.41                     19.86               5.79                     
2017 15.77                3.28                     19.35               5.64                     
2016 15.32                3.28                     19.35               5.64                     
2015 14.59                3.04                     18.43               5.37                     
2014 14.59                3.04                     17.54               5.11                     
2013 13.89                3.01                     16.70               4.86                     
2012 13.23                2.89                     15.82               4.60                     
2011 12.54                2.61                     14.93               4.34                     

Note:     Rates are based on 3/4" meter, the standard household meter size.

Source:  City of Cocoa 

Note:     In accordance with Inter-Municipality Agreement, Water & Other Services 
provided to City of Cape Canaveral billed by City of Cocoa Water Department.  Wastewater 
is City of Cape Canaveral's revenue; Water is City of Cocoa's Revenue. 

Monthly Base 
Rate 

Rate per 1,000 
Gallons

Monthly Base 
Rate

Rate per 1,000 
Gallons  
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City of Cape Canaveral, Florida Table 21

Construction, Property Value and Bank Deposits - Unaudited
Last Ten Fiscal Years

(b) (c)
Bank

Fiscal # of # of Deposits
Year Units Value Units Value (in thousands)

2020 3 1,269,000$      7        2,266,187$      40,742,328,549$                 n/a
2019 1 17,937,796         3         1,068,250          37,698,498,609                      n/a
2018 5 46,771,274         3         755,368               34,564,221,486                      n/a
2017 6 10,543,928         8         2,678,393            31,906,507,569                      n/a
2016 2 280,025              5         1,594,464            29,684,313,125                      n/a
2015 1 1,299,738           31       466,392               27,990,267,285                      n/a
2014 1 557,455              -          -                           25,745,155,761                      n/a
2013 0 -                         4         877,749               24,626,876,502                      n/a
2012 0 -                         2         401,774               24,922,195,924                      n/a
2011 0 -                         2         436,946               29,089,009,692                      n/a

Data source:
(a) City of Cape Canaveral Building Department
(b) Brevard County Property Appraiser - Form 403V
(c) Florida Bankers Association (figures are for Brevard County)
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City of Cape Canaveral, Florida Table 22

Miscellaneous Statistics - Unaudited
September 30, 2020

Date of Incorporation May 16, 1963
Form of Government Council - Manager
Area/Square Miles 1.9 sq. miles
Miles of Streets:

Paved 21.8 miles
Unpaved .2 miles

Street Lights 636                           
Fire Protection:

Number of Stations 1
Number of Firefighters (volunteer) 5
Number of Firefighters (paid) 36

Police Protection:
Number of Stations 1
Number of Personnel 33.5
Number of Patrol Units (sworn) 25.5

Recreation:
Parks - acres 26.99
Number of  special use facilities 2
Number of neighborhood parks 10
Undeveloped land, dedicated for recreation use (acres) 7.88

Wastewater
Gravity Sewer mains 16.8 miles
Force mains 2.8 miles
Storm sewers 9.5 miles
Reclaim lines 14 miles
Number of reuse accounts 694
Number of accounts (wastewater) 2890

Schools:
Elementary 1

Building Permits Issued 1737
Number of City Employees (excluding police officers and firefighters) 55.2
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GOVERNMENT AUDITING STANDARDS

Government Auditing 
Standards 

Internal Control over Financial Reporting 

deficiency in internal control

material weakness

significant deficiency



Compliance and Other Matters 

Government Auditing Standards

Government Auditing Standards 



Government Auditing 
Standards

Government Auditing Standards
AICPA Professional Standards,





Local Government Investment Policies,

Local Government Investment Policies,






