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Town of Grant-Valkaria, Florida

STATEMENT OF NET POSITION

September 30, 2020

Governmental
Activities

ASSETS
Cash and cash equivalents -  unrestricted 3,758,608$     
Cash and cash equivalents - restricted 924,178
Prepaid expenses 9,183
Due from other agencies 55,433

Total current assets 4,747,402
Capital assets, not being depreciated:

Land 145,146
Construction in progress 514

Capital assets, net of accumulated depreciation:
Buildings 526,813
Equipment 65,826
Vehicle 20,409
Infrastructure 73,192,078

Total capital assets 73,950,786
Total assets 78,698,188

LIABILITIES

Current liabilities:
Accounts payable 39,541
Compensated absences due within one year 27,349

Total current liabilities 66,890
Noncurrent liabilities:

Compensated absences due in more than one year 3,362
Total liabilities 70,252

NET POSITION
Net investment in capital assets 73,950,786
Restricted for:

Solid waste 14
Storm water 488,780
Transportation 435,398
Other governmental funds 3,817

Unrestricted 3,749,141

Total net position 78,627,936$    

The accompanying notes are an integral part of this financial statement.
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Town of Grant-Valkaria, Florida

STATEMENT OF ACTIVITIES

Year ended September 30, 2020

Function/Program Expenses

Charges 
for

Services

Operating 
Grants and 

Contributions

Capital Grants 
and

Contributions

Net (Expense) 
Revenue and 

Changes in Net 
Position 

Governmental activities:
General government 582,052$        1,782$            -$                    -$                    (580,270)$       
Public safety 13,359 240,036 - - 226,677
Transportation 3,132,703 - 154,215 - (2,978,488)
Physical environment 570,354 504,473 90,019 - 24,138
Parks and recreation 38,888 - - - (38,888)

Total governmental
  activities 4,337,356$     746,291$        244,234$        -$                    (3,346,831)

General revenues:
Taxes:

Property taxes 514,167
Communication service tax 118,821

Franchise fees 251,557
Transportation impact fee 289,123

427,680
Interest 22,308
Other revenues 27,344
Donated capital assets 98,280

Total general revenues 1,749,280
Change in net position (1,597,551)

Net position  - beginning 79,658,493
Prior period adjustment (Note I) 566,994
Net position - beginning, restated 80,225,487

Net position  - ending 78,627,936$    

Program Revenues

Shared revenues unrestricted      

The accompanying notes are an integral part of this financial statement.
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Town of Grant-Valkaria, Florida

BALANCE SHEET - GOVERNMENTAL FUNDS

September 30, 2020

  General 
Fund

Stormwater 
Projects Fund

Solid Waste 
Fund

Transportation 
Fund

Other 
Governmental 

Funds

Total 
Governmental 

Funds

ASSETS
Cash and cash equivalents - unrestricted 3,754,263$     -$                    14$                 514$               3,817$            3,758,608$     
Cash and cash equivalents - restricted - 488,780 - 435,398 - 924,178
Prepaid expenses 9,183 - - - - 9,183
Due from other agencies 55,433 - - - - 55,433

Total assets 3,818,879$     488,780$        14$                 435,912$        3,817$            4,747,402$     

LIABILITIES AND FUND BALANCES
Liabilities

Accounts payable 39,027$          -$                    -$                    514$               -$                    39,541$          
Fund balance

Non-spendable
Prepaid expenses 9,183 - - - - 9,183

Restricted
Special revenue funds - 488,780 14 435,398 3,817 928,009

Committed 850,000 - - - - 850,000
Assigned 150,000 - - - - 150,000
Unassigned 2,770,669 - - - - 2,770,669

Total fund balances 3,779,852 488,780 14 435,398 3,817 4,707,861

Total liabilities and fund balances 3,818,879$     488,780$        14$                 435,912$        3,817$            4,747,402$     

The accompanying notes are an integral part of this financial statement.
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Town of Grant-Valkaria, Florida

RECONCILIATION OF THE BALANCE SHEET - GOVERNMENTAL FUNDS 
 TO THE STATEMENT OF NET POSITION 

September 30, 2020

Fund balance - total governmental funds 4,707,861$     

The net position reported for governmental activities
  in the statement of net position is different because:

Capital assets used in governmental activities are not
  financial resources and therefore are not reported in 
  the governmental funds.  

Land 145,146$        
Construction in progress 514
Buildings 526,813
Equipment and furniture, net 65,826
Vehicle 20,409
Infrastructure, net 73,192,078

73,950,786

Long-term liabilities are not due and payable in the 
  current period and therefore are not reported in the 
  funds.  

Compensated absences (30,711)

Total net position of governmental activities 78,627,936$    

The accompanying notes are an integral part of this financial statement.
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Town of Grant-Valkaria, Florida

STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS

Year ended September 30, 2020

General
Fund

Stormwater 
Projects Fund

Solid Waste 
Fund

Transportation 
Fund 

Other 
Governmental 

Funds

Total 
Governmental 

Funds

REVENUES
Taxes 787,203$        -$                    -$                    -$                    -$                    787,203$        
Franchise fees 251,557 - - - - 251,557
Intergovernmental 427,680 - - 289,123 - 716,803
Licenses and permits 240,036 - - - - 240,036
Charges for services 1,782 - - - - 1,782
Interest revenue 22,308 - - - - 22,308
Miscellaneous revenue 27,344 - - - - 27,344
Physical environment charges - 90,019 504,473 - - 594,492

1,757,910 90,019 504,473 289,123 - 2,641,525

EXPENDITURES
Current

General government 546,943 - - - - 546,943
Public safety 13,359 - - - - 13,359
Transportation 325,601 - - - - 325,601
Physical environment      - 65,881 504,473 - - 570,354
Parks and recreation 38,888 - - - - 38,888

Capital outlay 12,761 - - 124,550 - 137,311
937,552 65,881 504,473 124,550 - 1,632,456

Excess of revenues over expenditures 820,358 24,138 - 164,573 - 1,009,069
OTHER FINANCING SOURCES AND 
  (USES)
     Transfers in 252,564 - - - - 252,564
     Transfers out - - - (252,564) - (252,564)
  Total other financing sources and (uses) 252,564 - - (252,564) - -
Net change in fund balances 1,072,922 24,138 - (87,991) - 1,009,069
Fund balance - beginning 2,706,930 464,642 14 523,389 3,817 3,698,792
Fund balance - ending 3,779,852$     488,780$        14$                 435,398$        3,817$            4,707,861$     

The accompanying notes are an integral part of this financial statement.

 15



Town of Grant-Valkaria, Florida

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND 
BALANCES - GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES 

Year ended September 30, 2020

Net change in fund balance - total governmental funds 1,009,069$      

The change in net position  reported for governmental activities in the
  statement of activities is different because:

Governmental funds report capital outlays as expenditures. However,
  in the statement of activities, the cost of those assets are allocated
  over their estimated useful lives and reported as depreciation expense.

Capital outlay  $         137,311 
Depreciation expense         (2,835,456)

(2,698,145)

Donations of capital assets increase net position in the statement of 
  activities, but do not appear in the governmental funds because they
  are not financial resources.

Donated capital assets               98,280 

      Compensated absences (6,755)

Change in net position of governmental activities (1,597,551)$

The accompanying notes are an integral part of this financial statement.
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Town of Grant-Valkaria, Florida

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND 
BALANCES - BUDGET AND ACTUAL - GENERAL FUND

Year ended September 30, 2020

Original  Final Actual
 Variance with 
Final Budget 

REVENUES  
Taxes 758,825$         758,825$         787,203$         28,378$           
Franchise fees 220,000 220,000 251,557 31,557
Intergovernmental 354,899 354,899 427,680 72,781
Licenses and permits 126,496 126,496 240,036 113,540
Charges for services 5,875 5,875 1,782 (4,093)
Interest revenue 5,200 5,200 22,308 17,108
Miscellaneous revenue 16,000 16,000 27,344 11,344

1,487,295 1,487,295 1,757,910 270,615

EXPENDITURES
Current

General government 726,830 726,830 512,652 214,178
Public safety 29,195 29,195 13,359 15,836
Transportation 379,850 379,850 325,601 54,249
Parks and recreation 50,025 50,025 38,888 11,137

Capital outlay 16,175 16,175 47,052 (30,877)
1,202,075 1,202,075 937,552 264,523

Excess of revenues over expenditures 285,220 285,220 820,358 535,138
OTHER FINANCING SOURCES AND
  (USES)

Transfers in 60,000 60,000 252,564 192,564
Transfers out (345,220) (345,220) - 345,220

Total other financing sources and (uses) (285,220) (285,220) 252,564 537,784
Net change in fund balances - - 1,072,922 1,072,922
Fund balances - beginning    2,706,930 2,706,930 2,706,930 -
Fund balances - ending 2,706,930$     2,706,930$     3,779,852$     1,072,922$     

Budgeted Amounts

See accompanying note to required supplementary information.
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Town of Grant-Valkaria, Florida

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND 
BALANCES - BUDGET AND ACTUAL - STORMWATER PROJECTS FUND

Year ended September 30, 2020

Original  Final Actual
 Variance with 
Final Budget 

REVENUES  
Physical environment 93,573$           93,573$           90,019$           (3,554)$           

EXPENDITURES
Physical environment     163,800 163,800 65,881 97,919

Net change in fund balances (70,227) (70,227) 24,138 94,365
Fund balances - beginning 464,642 464,642 464,642 -
Fund balances - ending 394,415$         394,415$         488,780$         94,365$           

Budgeted Amounts

See accompanying note to required supplementary information.

29



Town of Grant-Valkaria, Florida

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND 
BALANCES - BUDGET AND ACTUAL - SOLID WASTE FUND

Year ended September 30, 2020

Original  Final Actual
 Variance with 
Final Budget 

REVENUES  
Physical environment  529,866$         529,866$         504,473$         (25,393)$         

EXPENDITURES
Physical environment 529,866 529,866 504,473 25,393

Net change in fund balances - - - -
Fund balances - beginning 14 14 14 -
Fund balances - ending 14$                  14$                  14$                  -$                     

Budgeted Amounts

See accompanying note to required supplementary information.
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Town of Grant-Valkaria, Florida

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND 
BALANCES - BUDGET AND ACTUAL - TRANSPORTATION FUND

Year ended September 30, 2020

Original  Final Actual
 Variance with 
Final Budget 

REVENUES  
Intergovernmental 60,000$           60,000$           289,123$         229,123$         

EXPENDITURES
Current

Transportation 200,000 200,000 - 200,000
Capital outlay 567,330 567,330 124,550 442,780

767,330 767,330 124,550 642,780
Excess  (deficiency) of revenues over 
  (under) expenditures (707,330) (707,330) 164,573 871,903
OTHER FINANCING SOURCES AND
  (USES)

Transfers in 817,330 817,330 - (817,330)
Transfers out (110,000) (110,000) (252,564) (142,564)

Net change in fund balances - - (87,991) (87,991)
Fund balances - beginning 523,389 523,389 523,389 -
Fund balances - ending 523,389$         523,389$         435,398$         (87,991)$         

Budgeted Amounts

See accompanying note to required supplementary information.
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Town of Grant-Valkaria, Florida

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND 
BALANCES - BUDGET AND ACTUAL - OTHER GOVERNMENTAL FUNDS

Year ended September 30, 2020

Original  Final Actual
 Variance with 
Final Budget 

EXPENDITURES
Capital outlay 30,000$           30,000$           -$                     30,000$           

Deficiency of revenues under
   expenditures (30,000) (30,000) - 30,000
OTHER FINANCING SOURCES 

Transfers in 30,000 30,000 - (30,000)
Net change in fund balances - - - -
Fund balances - beginning 3,817 3,817 3,817 -
Fund balances - ending 3,817$             3,817$             3,817$             -$                     

Budgeted Amounts

See accompanying note to required supplementary information.

34





GOVERNMENT AUDITING STANDARDS

Government 
Auditing Standards, 

deficiency in internal control

material weakness

significant deficiency



Government Auditing 
Standards.

Government Auditing Standards

Berman Hopkins Wright & LaHam 
CPAs and Associates, LLP 



Government Auditing 
Standards,

Government Auditing Standards; 
AICPA Professional Standards



 
 
 

Berman Hopkins Wright & LaHam 
CPAs and Associates, LLP 



Berman Hopkins Wright & LaHam 
CPAs and Associates, LLP 


