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INDEPENDENT AUDITOR’S REPORT 
 
 
The Honorable Mayor and  
 Members of the Council 
City of Live Oak 
Live Oak, Florida 
 
Report on the Financial Statements 
We have audited the accompanying financial statements of the governmental activities, the business-type 
activities, each major fund, and the aggregate remaining fund information of the City of Live Oak, Florida, 
(the City) as of and for the year ended September 30, 2020, and the related notes to the financial statements, 
which collectively comprise the City’s basic financial statements as listed in the table of contents. 
 
Management’s Responsibility for the Financial Statements 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 
 
Auditor’s Responsibility 
Our responsibility is to express opinions on these financial statements based on our audit.  We conducted 
our audit in accordance with auditing standards generally accepted in the United States of America and 
the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States.  Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free of material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements.  The procedures selected depend on the auditor’s judgment, including the assessment 
of the risks of material misstatement of the financial statements, whether due to fraud or error.  In making 
those risk assessments, the auditor considers internal control relevant to the City’s preparation and fair 
presentation of the financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the City’s internal 
control.  Accordingly, we express no such opinion.  An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of significant accounting estimates made by management, 
as well as evaluating the overall presentation of the financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinions. 
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The Honorable Mayor and  
 Members of the Council 
City of Live Oak 
Live Oak, Florida 
 

INDEPENDENT AUDITOR’S REPORT 
 
 
Opinions 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities, the business-type activities, each major fund, 
and the aggregate remaining fund information of the City as of September 30, 2020, and the respective 
changes in financial position and, where applicable, cash flows, thereof for the year then ended in 
accordance with accounting principles generally accepted in the United States of America. 
 
Other Matters 
 
Required Supplementary Information 
Accounting principles generally accepted in the United States of America require that the management’s 
discussion and analysis and required supplementary information, as listed in the table of contents, be 
presented to supplement the basic financial statements.  Such information, although not a part of the 
basic financial statements, is required by the Governmental Accounting Standards Board, who considers 
it to be an essential part of financial reporting for placing the basic financial statements in an appropriate 
operational, economic, or historical context.  We have applied certain limited procedures to the required 
supplementary information in accordance with auditing standards generally accepted in the United States 
of America, which consisted of inquiries of management about the methods of preparing the information 
and comparing the information for consistency with management’s responses to our inquiries, the basic 
financial statements, and other knowledge we obtained during our audit of the basic financial statements.  
We do not express an opinion or provide any assurance on the information because the limited 
procedures do not provide us with sufficient evidence to express an opinion or provide any assurance. 
 
Other Information 
Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the City’s basic financial statements.  The combining and individual non-major fund financial 
statements on pages 79 through 80, the capital asset schedules on pages 82 through 84, and the schedule 
of expenditures of federal awards and state financial assistance on page 86 are presented for purposes of 
additional analysis and are not a required part of the basic financial statements.   
 
The combining and individual non-major fund financial statements and the schedule of expenditures of 
federal awards and state financial assistance are the responsibility of management and were derived 
from, and relate directly to, the underlying accounting and other records used to prepare the basic 
financial statements.  Such information has been subjected to the auditing procedures applied in the audit 
of the basic financial statements and certain additional procedures, including comparing and reconciling 
such information directly to the underlying accounting and other records used to prepare the basic 
financial statements or to the basic financial statement themselves, and other additional procedures in 
accordance with auditing standards generally accepted in the United States of America.  In our opinion, 
the combining and individual non-major fund financial statements and the schedule of expenditures of 
federal awards and state financial assistance are fairly stated in all material respects in relation to the 
basic financial statements as a whole. 
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The Honorable Mayor and  
 Members of the Council 
City of Live Oak 
Live Oak, Florida 
 

INDEPENDENT AUDITOR’S REPORT 
 
 
The capital asset schedules on pages 82 through 84 have not been subjected to the auditing procedures 
applied in the audit of the basic financial statements and, accordingly, we do not express an opinion or 
provide any assurance on them. 
 
Other Reporting Required by Government Auditing Standards 
In accordance with Government Auditing Standards, we have also issued our report dated June 1, 2021, 
on our consideration of the City’s internal control over financial reporting and our tests of its compliance 
with certain provisions of laws, regulations, contracts and grant agreements, and other matters.  The 
purpose of that report is to describe the scope of our testing of internal control over financial reporting 
and compliance and the results of that testing, and not to provide an opinion on internal control over 
financial reporting or on compliance.  That report is an integral part of an audit performed in accordance 
with Government Auditing Standards, in considering the City’s internal control over financial reporting 
and compliance. 
 
 
 
June 1, 2021 
Tallahassee, Florida 
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MANAGEMENT’S DISCUSSION AND ANALYSIS 
(Continued) 

 While the City of Live Oak continues to be challenged by ageing infrastructure, we strive to continue to make 
improvements as we are able. Housing and job creation remain a goal of the City. City and CRA efforts continue to 
make contributions to encourage growth. The City continues to explore the most viable alternatives for both grant 
opportunities and municipal debt to address slow growth and development, as well as how to capture any associated 
revenue opportunities. The City is continuing to work with the Federal Government, State of Florida, North Central 
Florida Planning Council, Florida Department of Transportation, Suwannee County, Suwannee River Water 
Management District, City’s consulting engineers, and private developers to address grant opportunities.  

Public Works Department 

Streets - In 2020 sections of Lincoln, Scott, and Centre Street were chip-n sealed. The City also repaved portions of 
Lee, Pine, Scriven, Suwannee, Woods, White Avenues and Union Street. The Cities SCOP grant paving project of 
Winderweedle design plans have been completed and work is scheduled to begin Spring of 2021. 

Fire Department- The Fire Department continues to provide outstanding services and dedication to the citizens of 
Live Oak Fire Department. Highlights for 2020 include: 

Awards and Recognition - The LOFD continues its tradition of excellence and service to the community while 
being recognized as an ISO Class III Fire Service, thus the only Class III fire department in Florida based upon 
population served. The LOFD continues to maintain Emergency Medical Technician certification of 100% of Fire 
Fighters employed while having recertify their state license every two years. LOFD continues to maintain the current 
ISO (International Organization for Standardization) rating of III through additional training curriculum, public 
education, outreach, equipment maintenance and inventory advancements. LOFD adheres to ISO recommended 
minimum staffing of 4 personnel on shift at all times thus continuing our mission to better our service to the citizens 
of Live Oak. The Insurance Service Office is an independent company that serves insurance companies, 
communities, fire departments, insurance regulators and others by providing information about risk. As the ISO 
rating for the City of Live Oak is Protection Class III, it places our fire department in the top 2 percent of the 49,010 
fire services nationally. The City of Live Oak began with an ISO Protection Class of VIII in 1958, followed by a 
Protection Class VII in 1967, Protection Class VI in 1992, Protection Class V in 2004, Protection Class IV in 2007 
and the current Protection Class of III in 2015. 

The ISO's 26 pages analysis of the LOFD covers our emergency reporting, telecommunications, dispatch protocols, 
engine companies, reserve pumpers, pumping capacities, ladder /service companies, deployment protocols, company 
personnel, training, operational considerations, community risk reductions, water supply, hydrant size, type and 
installation, inspections of hydrant, pump testing, fit testing, aerial apparatus, ground ladder, and SCBA testing, 
pre-fire planning of commercial structures, fire prevention programs organized with the local schools and day cares 
and Life Safety inspections on licensed business operating inside the City of Live Oak. All testing/inspection 
requirements stated herein are conducted annually by the LOFD and verified by ISO every 5 years to maintain 
current and satisfactory reporting. 

Community involvement - Over the past 4 years LOFD has taken part in the Vivid Visions charity softball 
tournament in an effort to raise awareness of the effects of domestic abuse and raise funds for the local shelter.  
Through the 2019 and 2020 year of COVID restrictions LOFD through implementation of additional safety 
precautions was able to continue its partnerships with local long term care agencies and educational facilities 
providing nurses, teachers and students with CPR certification training as well as fire education and extinguisher 
training. LOFD was able to continue training and teaching CPR reaching as many as 150 students from age 5 and up 
as well as teachers and professional medical personnel. 

Also, even though the 2020 year had many restrictions, LOFD (Sparky’s Kids) continued its tradition of more than 
40 years, helping to provide families in need during the Christmas season with gift cards for food or basic 
necessities.  
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MANAGEMENT’S DISCUSSION AND ANALYSIS 
(Continued) 

 
Police Department - The Live Oak Police Department continues to be one of the top-quality law enforcement 
agencies in the 3rd Circuit. Community Oriented Policing is still the main component of our agency to continue to 
try to build positive community relationships and be active in the community. The Live Oak Police Department 
takes a proactive approach in solving crimes and is involved in local organizations to network to ensure that the 
latest technology and other crime-solving tactics are at our disposal. The Live Oak Police Department continues to 
train using PoliceOne.com, to make sure that each officer is properly trained and the FDLE requirements are met for 
each individual officer. The L.O.P.D, continues to hold the teen academy, and other community events to give back 
and show support for our community.  
 
Since 2018 the L.O.P.D has received 2 grants to enable traffic enforcement details without interrupting calls for 
service. The one objective is for occupant protection and the other grant is for aggressive driving and speed. The 
Live Oak Police Department has also implemented Project Lifesaver and was essential in passing of Leo’s Law 
which was just recently enacted. This program allows for GPS tracking abilities to those with Autism and other 
developmental delays in the event of wandering. The L.O.P.D. has 15 GPS units assigned currently. In 2020 the 
department received Federal COVID emergency supplemental funding, traffic control systems were purchased to 
help assist in traffic coordination of food programs, covid testing and virus inoculations.  
 
Natural Gas – The City installed a new Gas Gate Station, resolving a violation involving two stuck gate valves. 
Total cost for the new gate station was $121,805. 
 
 
Community Projects - Downtown parking lot improvements are underway and being funded by the CRA. 
Improvements will include repaving, new festival electrical connections, and improved lighting. 
 
 
Future Projects 
 
• Capital Improvement Programs include paving/repaving roads and streets.  FDOT SCOP funding was be 

awarded Spring of 2020 for Winderweedle repaving project.  
 
• Economic growth is expected to continue at the 129N/I10 interchange, to accommodate this growth plans are 

being considered to expand lift station and sewer flow in that area. Additional property is a requirement for 
expansion.  

 
• State of Florida Department of Transportation has awarded the City TAP (Transportation Alternative Funds) 

for Drainage Well replacement. Over $2,000,000 is earmarked to be awarded over the next 4 years to enable 
the City to replace some of the 17 wells along the FDOT transportation corridor within the City of Live Oak. 
Following Tropical Storm Debby an extensive Storm Water Master Plan was formulated by SRWMD, City 
engineers, and the Army Corps of Engineers. The TAP grant was applied through the SRWMD and they will 
remain an involved partner in the project. 

 
The CRA together with Suwannee County and the Recreation Department’s assistance plan to build a restroom 
facility at the Rail to Trail head. The CRA and City will install the sewer force main required to serve the facility. 
 
October 1, 2020 the City expanded our employee base. Since 2005 the City’s Public Works Department tasks have 
been provided by a privatized labor contract. October 1 the City hired staff for the Street, Cemetery, and Sanitation 
departments. Water, Sewer, Maintenance, Stormwater, and Gas still have our labor force provided by our 
Contractor’s Jacobs, and Utility Partners. 
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Total Pension 
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Plan Administration-



B.    Florida Retirement System
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING  
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS 

PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
 
 
The Honorable Mayor and  
 Members of the Council 
City of Live Oak 
Live Oak, Florida 
 
 
We have audited, in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States, the financial statements of the governmental 
activities, the business-type activities, each major fund, and the aggregate remaining fund information of 
the City of Live Oak, Florida (the City) as of and for the year ended September 30, 2020, and the related 
notes to the financial statements, which collectively comprise the City’s basic financial statements and 
have issued our report thereon dated June 1, 2021. 
 
Internal Control Over Financial Reporting 
In planning and performing our audit of the financial statements, we considered the City’s internal control 
over financial reporting (internal control) as a basis for designing audit procedures that are appropriate in 
the circumstance for the purpose of expressing our opinions on the financial statements, but not for the 
purpose of expressing an opinion on the effectiveness of the City’s internal control.  Accordingly, we do 
not express an opinion on the effectiveness of the City’s internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct, misstatements on a timely basis.  A material weakness is a deficiency, or combination 
of deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement 
of the City’s financial statements will not be prevented, or detected and corrected on a timely basis.  A 
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe 
than a material weakness, yet important enough to merit attention by those charged with governance. 
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies.  Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses.  However, material 
weaknesses may exist that have not been identified.  
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The Honorable Mayor and  
 Members of the Council 
City of Live Oak 
Live Oak, Florida 
 

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING  
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS 

PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
 
 
Compliance and Other Matters 
As part of obtaining reasonable assurance about whether the City’s financial statements are free from 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts and grant agreements, non-compliance with which could have a direct and material effect on 
the financial statements.  However, providing an opinion on compliance with those provisions was not an 
objective of our audit and, accordingly, we do not express such an opinion.  The results of our tests 
disclosed no instances of non-compliance or other matters that are required to be reported under 
Government Auditing Standards. 
 
Purpose of this Report 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the City’s internal 
control or on compliance.  This report is an integral part of audit performed in accordance with 
Government Auditing Standards in considering the City’s internal control and compliance.  Accordingly, 
this communication is not suitable for any other purpose. 
 
 
 
June 1, 2021 
Tallahassee, Florida 
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INDEPENDENT ACCOUNTANT’S REPORT ON COMPLIANCE 
WITH SECTION 218.415, FLORIDA STATUTES 

 
 
The Honorable Mayor and  
 Members of the Council 
City of Live Oak 
Live Oak, Florida 
 
We have examined the City of Live Oak, Florida’s (the City) compliance with the requirements of 
Section 218.415, Florida Statutes, Local Government Investment Policies, for the year ended 
September 30, 2020.  Management of the City is responsible for compliance with the specified 
requirements.  Our responsibility is to express an opinion on the City’s compliance with the specified 
requirements based on our examination. 
 
Our examination was conducted in accordance with attestation standards established by the American 
Institute of Certified Public Accountants.  Those standards require that we plan and perform the 
examination to obtain reasonable assurance about whether the City complied, in all material respects, 
with the requirements referenced above.  An examination involves performing procedures to obtain 
evidence about whether the City complied with the specified requirements.  The nature, timing, and 
extent of procedures selected depend on our judgement, including an assessment of the risk of material 
non-compliance, whether due to fraud or error.  We believe that the evidence we obtained is sufficient 
and appropriate to provide a reasonable basis for our opinion.   
 
Our examination does not provide legal determination of the City’s compliance with specified 
requirements. 
 
In our opinion, the City complied, in all material respects, with the requirements of Section 218.415, 
Florida Statutes, Local Government Investment Policies, during the year ended September 30, 2020. 
 
This report is intended solely for the information and use of the Legislative Auditing Committee, members 
of the Florida Senate and the Florida House of Representatives, the Florida Auditor General,  the City 
Council of the City of Live Oak, and applicable management,  and is not intended to be, and should not 
be, used by anyone other than these specified parties. 
 
 
 
June 1, 2021 
Tallahassee, Florida 



91 

MANAGEMENT LETTER 
 
 
The Honorable Mayor and  
 Members of the Council 
City of Live Oak 
Live Oak, Florida 
 
Report on the Financial Statements 
We have audited the financial statements of the City of Live Oak, Florida (the City) as of and for the year 
ended September 30, 2020, and have issued our report thereon dated June 1, 2021. 
 
Auditor’s Responsibility 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America; the standards applicable to financial audits contained in Government Auditing Standards, issued 
by the Comptroller General of the United States; and Chapter 10.550, Rules of the Auditor General. 
 
Other Reporting Requirements 
We have issued our Independent Auditor’s Report on Internal Control Over Financial Reporting and on 
Compliance and Other Matters Based on an Audit of the Financial Statements Performed in Accordance 
with Government Auditing Standards; and Independent Accountant’s Report on an examination 
conducted in accordance with AICPA Professional Standards, AT-C Section 315, regarding compliance 
requirements in accordance with Chapter 10.550, Rules of the Auditor General.  Disclosures in those 
reports, which are dated June 1, 2021, should be considered in conjunction with this management letter. 
 
Prior Audit Findings 
■ Section 10.554(1)(i)1., Rules of the Auditor General, requires that we determine whether or not 

corrective actions have been taken to address findings and recommendations made in the preceding 
annual financial audit report.  There were no such findings or recommendations in the preceding 
financial audit report. 

 
Official Title and Legal Authority 
■ Section 10.554(1)(i)4., Rules of the Auditor General, requires that the name or official title and legal 

authority for the primary government and each component unit of the reporting entity be disclosed 
in this management letter, unless disclosed in the notes to the financial statements.  The City of Live 
Oak, Florida, is a municipal corporation created by Charter appearing as Chapter 21361, Page 1008 
Laws of Florida, 1941, which became law on June 16, 1941. 
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The Honorable Mayor and  
 Members of the Council 
City of Live Oak 
Live Oak, Florida 
 

MANAGEMENT LETTER 
 
 
Financial Condition and Management 
■ Sections 10.554(1)(i)5.a. and 10.556(7), Rules of the Auditor General, require that we apply 

appropriate procedures and communicate the results of our determination as to whether or not the 
City has met one or more of the conditions described in Section 218.503(1), Florida Statutes, and to 
identify the specific conditions met.  In connection with our audit, we determined that the City did 
not meet any of the conditions described in Section 218.503(1), Florida Statutes. 

 
■ Pursuant to Sections 10.554(1)(i)5.b. and 10.556(8), Rules of the Auditor General, we applied financial 

condition assessment procedures for the City.  It is management’s responsibility to monitor the City’s 
financial condition, and our financial condition assessment was based in part on representations made 
by management and review of financial information provided by same. 

 
■ Section 10.554(1)(i)2., Rules of the Auditor General, requires that we communicate any 

recommendations to improve financial management.  In connection with our audit, we did not have 
any such recommendations. 

 
Special District Component Units 
■ Section 10.554(1)(i)5.c., Rules of the Auditor General, requires, if appropriate, that we communicate 

the failure of a special district that is a component unit of a county, municipality, or special district, to 
provide the financial information necessary for proper reporting of the component unit within the 
audited financial statements of the county, municipality, or special district in accordance with 
Section 218.39(3)(b), Florida Statutes.  In connection with our audit, we did not note any special 
district component units that failed to provide the necessary information for reporting in accordance 
with Section 218.39(3)(b), Florida Statutes. 

 
Additional Matters 
■ Section 10.554(1)(i)3., Rules of the Auditor General, requires us to communicate non-compliance with 

provisions of contracts or grant agreements, or abuse that have occurred, or are likely to have 
occurred, that have an effect on the financial statements that is less than material but warrants the 
attention of those charged with governance.  In connection with our audit, we did not note any such 
findings. 

 
Purpose of this Letter 
Our management letter is intended solely for the information and use of the Legislative Auditing 
Committee, members of the Florida Senate and the Florida House of Representatives, the Florida Auditor 
General, Federal and other granting agencies, the Mayor and Members of the Council, and applicable 
management, and is not intended to be, and should not be, used by anyone other than these specified 
parties. 
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The Honorable Mayor and  
 Members of the Council 
City of Live Oak 
Live Oak, Florida 
 

MANAGEMENT LETTER 
 
 
We wish to take this opportunity to thank you and your staff for the cooperation and courtesies extended 
to us during the course of our audit.  Please let us know if you have any questions or comments concerning 
this letter, our accompanying reports, or other matters. 
 
 
 
June 1, 2021 
Tallahassee, Florida 
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