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STATEMENT OF NET POSITION  
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See notes to the financial statements. 
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Sundial   Non-Major
Natural Gas  Water & Sewer Sanitation  Utilities Enterprise

ASSETS Fund Fund Fund Fund Funds Total
Current assets

Cash and cash equivalent 1,771,233$     7,072,669$             9,371$          76,006$        605,100$       9,534,379$       
Receivables, net 269,185          938,472                  115,025        59,216          38,311           1,420,209         
Due from other governments 9,909              4,862                      5,420            20,191              
Inventory 107,423          -                              -                    -                    -                     107,423            
Internal balances (90,000)           90,000                    (125,000)       125,000        -                     -                       
Restricted cash 218,331          6,209,883               -                    1,313,635     -                     7,741,849         

Total current assets 2,286,081       14,315,886             4,816            1,573,857     643,411         18,824,051       
Capital assets

Non-depreciable 163,149          2,360,304               -                    450,000        899,754         3,873,207         
Depreciable, net 988,822          13,320,518             514,718        693,430        51,025           15,568,513       

Total capital assets 1,151,971       15,680,822             514,718        1,143,430     950,779         19,441,720       

TOTAL ASSETS 3,438,052       29,996,708             519,534        2,717,287     1,594,190      38,265,771       

DEFERRED OUTFLOWS OF RESOURCES
OPEB related 23,961            49,838                    13,418          -                    -                     87,217              
Pension related 77,914            233,862                  38,896          -                    -                     350,672            

TOTAL DEFERRED OUTFLOWS 101,875          283,700                  52,314          -                    -                     437,889            

LIABILITIES
Current liabilities

Accounts payable 188,391          54,022                    62,160          2,526            419                307,518            
Compensated absences 52,252 59,756 31,261 -                    -                     143,269            
Accrued wages 21,499            37,453                    13,375          -                    -                     72,327              
Notes & loans payable 68,495            385,929                  -                    143,476        -                     597,900            

Restricted:  Customer deposits 218,331          524,139                  -                    50,822          -                     793,292            

Total current liabilities 548,968          1,061,299               106,796        196,824        419                1,914,306         
Non-current liabilities

Compensated absences 6,122 1,733 2,076 -                    -                     9,931                
Notes & loans payable 549,516          3,823,194               -                    1,914,230     -                     6,286,940         
Net OPEB 69,393 144,336 38,860 -                    -                     252,589            
Net pension liability 128,620          386,058                  64,210          -                    -                     578,888            

Total non-current liabilities 753,651          4,355,321               105,146        1,914,230     -                     7,128,348         

TOTAL LIABILITIES 1,302,619       5,416,620               211,942        2,111,054     419                9,042,654         

DEFERRED INFLOWS OF RESOURCES
OPEB related 58,828            122,362                  32,944          -                    -                     214,134            
Pension related 18,181            54,570                    9,076            -                    -                     81,827              

TOTAL DEFERRED INFLOWS 77,009            176,932                  42,020          -                    -                     295,961            

NET POSITION
Net investment in capital assets 533,960          11,471,699             514,718        (914,276)       950,779         12,556,880       
Restricted : Debt service -                      -                              -                    1,313,635     -                     1,313,635         
Restricted : Capital projects -                      6,209,883               -                    -                    -                     6,209,883         
Unrestricted 1,626,339       7,005,274               (196,832)       206,874        642,992         9,284,647         

TOTAL NET POSITION 2,160,299$     24,686,856$           317,886$      606,233$      1,593,771$     29,365,045$     

Major Funds

 



CITY OF MILTON, FLORIDA 
PROPRIETARY FUNDS 

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION 
FOR THE YEAR ENDED SEPTEMBER 30, 2020 

 
 

See notes to the financial statements. 
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Natural Gas 
Fund

Water and 
Sewer Fund

Sanitation 
Fund

Sundial 
Utilities 

Fund

Non-Major 
Enterprise 

Funds Total

OPERATING REVENUES
Charges for services 3,821,133$  7,811,486$      1,301,815$  625,369$     269,239$     13,829,042$   

OPERATING EXPENSES
Personal services 963,093       1,797,707        591,501       20,000         -                   3,372,301       

Operating 1,835,166    1,861,944        701,363       150,422       147,025       4,695,920       

Depreciation 159,666       1,801,724        114,690       257,668       30,965         2,364,713       

Total operating expenses 2,957,925    5,461,375        1,407,554    428,090       177,990       10,432,934     

OPERATING INCOME 863,208       2,350,111        (105,739)      197,279       91,249         3,396,108       

NON-OPERATING
REVENUES (EXPENSES)

Interest expense (22,831)        (123,952)          -                   (72,702)        -                   (219,485)         

Interest income 10,138         33,372             -                   14                1,659           45,183            

Grant income 9,909           4,862               5,420           -                   -                   20,191            

Gain (loss) on disposal of asset -                   (22,198)            -                   -                   -                   (22,198)           

Miscellaneous 10,569         24,613             294              197              9,372           45,045            

Total non-operating

revenues (expenses) 7,785           (83,303)            5,714           (72,491)        11,031         (131,264)         

INCOME BEFORE OPERATING
TRANSFERS AND CAPITAL
CONTRIBUTIONS 870,993       2,266,808        (100,025)      124,788       102,280       3,264,844       

Capital contributions -                   1,157,652        -                   -                   -                   1,157,652       

Transfers in -                   -                       -                   -                   -                   -                      

Transfers out (927,707)      (2,335,448)       -                   -                   -                   (3,263,155)      

Total transfers and 

capital contributions (927,707)      (1,177,796)       -                   -                   -                   (2,105,503)      

CHANGE IN NET POSITION (56,714)        1,089,012        (100,025)      124,788       102,280       1,159,341       

NET POSITION AT BEGINNING
OF YEAR 2,217,013    23,597,844      417,911       481,445       1,491,491    28,205,704     

NET POSITION AT END 
OF YEAR 2,160,299$  24,686,856$    317,886$     606,233$     1,593,771$  29,365,045$   

Major Funds



CITY OF MILTON, FLORIDA 
PROPRIETARY FUNDS 

STATEMENT OF CASH FLOWS  
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Natural Gas 
Fund

Water and 
Sewer Fund

Sanitation 
Fund

Sundial 
Utilities Fund

Non-Major 
Enterprise 

Funds Total

CASH FLOWS FROM  OPERATING ACTIVITIES
Receipts from customers/users 3,770,027$  7,763,854$    1,293,861$  614,136$       266,771$    13,708,649$  

Payments to suppliers (1,794,122)   (1,865,518)     (674,340)      (151,047)        (184,166)    (4,669,193)     

Payments to employees (957,965)      (1,840,736)     (582,213)      (20,000)          -                 (3,400,914)     

Miscellaneous income 10,569         24,613           294              197                9,372         45,045           

Net cash provided by operating

activities 1,028,509    4,082,213      37,602         443,286         91,977       5,683,587      

CASH FLOWS FROM NON-CAPITAL FINANCING ACTIVITIES
Due to other funds 90,000         (90,000)          125,000       (125,000)        -                 -                     

Transfers in -                  -                    -                  -                     -                 -                     

Transfers out (927,707)      (2,335,448)     -                  -                     -                 (3,263,155)     
Net cash provided by (used in)

non-capital financing activities (837,707)      (2,425,448)     125,000       (125,000)        -                 (3,263,155)     

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES
Acquisitions of capital assets (92,483)        (280,607)        (266,352)      (37,997)          -                 (677,439)        

Capital contributions -                  1,157,652      -                  -                     -                 1,157,652      

Intergovernmental revenues 9,909           4,862             5,420           -                     -                 20,191           

Principal paid on long-term debt (66,948)        (376,955)        -                  (141,190)        -                 (585,093)        

Interest paid on long-term debt (22,831)        (123,952)        -                  (72,702)          -                 (219,485)        
Net cash used in (provided by)  capital 

and related financing activities (172,353)      381,000         (260,932)      (251,889)        -                 (304,174)        

CASH FLOWS FROM INVESTING ACTIVITIES
Interest income 10,136         33,372           -                  14                  1,659         45,181           

NET INCREASE 28,585         2,071,137      (98,330)        66,411           93,636       2,161,439      

CASH AND CASH EQUIVALENTS:
AT BEGINNING OF YEAR 1,960,979    11,211,415    107,701       1,323,230      511,464     15,114,789    

AT END OF YEAR 1,989,564$  13,282,552$  9,371$         1,389,641$     605,100$    17,276,228$  

CASH AND CASH EQUIVALENTS AT END OF YEAR CONSIST OF:

Current assets 1,771,233$  7,072,669$    9,371$         76,006$         605,100$    9,534,379$    
Restricted assets 218,331       6,209,883      -                  1,313,635      -                 7,741,849      

Total cash and cash equivalent 1,989,564$  13,282,552$  9,371$         1,389,641$     605,100$    17,276,228$  

Major Funds



CITY OF MILTON, FLORIDA 
PROPRIETARY FUNDS 

STATEMENT OF CASH FLOWS – CONTINUED 
FOR THE YEAR ENDED SEPTEMBER 30, 2020 
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Natural Gas 
Fund

Water and 
Sewer Fund

Sanitation 
Fund

Sundial 
Utilities 

Fund

Non-Major 
Enterprise 

Funds Total

RECONCILIATION OF OPERATING INCOME
TO NET CASH PROVIDED BY OPERATING
ACTIVITIES

Operating income 863,208$       2,350,111$  (105,739)$  197,279$  91,249$    3,396,108$  
Adjustments to reconcile

operating income to net cash
provided by operating activities:

Depreciation 159,666         1,801,724    114,690     257,668    30,965      2,364,713    
Miscellaneous revenue 10,569           24,613         294            197           9,372        45,045         
Decrease (increase) in assets:

Accounts receivable (42,859)         (82,120)        (2,534)        (12,396)     (2,468)       (142,377)      
Due from other governments (9,909)           (4,862)          (5,420)        -                -                (20,191)        
Inventory 36,788           -                   -                 -                -                36,788         
Deferred outflows (12,632)         (36,267)        (10,488)      -                -                (59,387)        
Accounts payable 4,256             (3,574)          27,023       (625)          (37,141)     (10,061)        
Compensated absences payable 12,687           (18,392)        2,913         -                -                (2,792)          
Wages 7,946             10,575         3,864         -                -                22,385         
Customer deposits 1,662             39,350         -                 1,163        -                42,175         
Unearned revenue -                    -                   -                 -                -                -                   
Net pension liability 5,532             14,130         (2,050)        -                -                17,612         

Net OPEB liability 2,060             4,284           6,540         -                -                12,884         
Deferred inflows (10,465)         (17,359)        8,509         -                -                (19,315)        

Net cash provided by operating activities 1,028,509$    4,082,213$  37,602$     443,286$  91,977$    5,683,587$  

Major Funds




















































































































































