


















































































































































Town of

§ Micanopy

Florida

September 30, 2023

Auditor General

State of Florida

401 Claude Pepper Building
111 West Madison Street
Tallahassee, FL 32399-1450

RE: Town of Micanopy — Explanation of Finding for 2021-2022fy Annual Report

Mr. Noonan,

The Town of Micanopy accepts the findings presented by the independent auditor, Powell & Jones, of customer
deposit funds being comingled with other governmental operating funds. This has been a long-time practice of
the Town of Micanopy as is using pooled cash method for the General and Enterprise Funds.

To correct this problem, the Town has opened individual, interest-bearing banking accounts at SouthState Bank
for the enterprise and general funds and place customer deposits in a non-interested bearing account. This will
bring the Town into compliance with the 2022 financial report findings and provide a clearer distinction for

fund balances.

Sincerely,

Su S,

Sara S. Owen, Town Administrator

PO Box 137, Micanopy, FL 32667-0137
(352) 466-3121 Town Hall

706 NE Cholokka Blvd.

townhall@micanopytown.com

(352) 466-4912 Fax



