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Palatka Gas Authority

Management's Discussion and Analysis

The following presents condensed data about net position and changes in net position.

2017 2016
Assets and deferred outflows

Non‐capital assets 2,697,842$           1,321,929$         
Capital assets 5,671,637              5,698,133
Deferred outflows 290,079                 225,841

Total assets and deferred outflows 8,659,558              7,245,903           

Liabilities and deferred inflows
Current liabilities 1,544,408              383,981              
Long‐term liabilities 1,210,499              1,132,730
Deferred inflows 68,132                   64,006

Total liabilities and deferred inflows 2,823,039              1,580,717           

Net position 
Investment in capital assets 5,671,637              5,698,133
Unrestricted 164,882                 (32,947)               

Total net position  5,836,519$           5,665,186$         

Operating revenues
Gas sales 2,362,122$           2,427,224$         
Cost of gas sales 643,065                 510,177

Gross profit 1,719,057              1,917,047           
Other operating revenues 599,607                 480,432

Nonoperating revenues 
Grant revenue ‐                               7,141                   
Investment earnings 5,285                     2,587
Other 1,016                     1,190

Total revenues, net 2,324,965              2,408,397           

Operating expenses (2,120,061)            (2,135,954)          

Income before transfers 204,904                 272,443              

Transfer to City of Palatka (159,210)                (250,000)             

Change in net position  45,694                   22,443                

Beginning net position as restated 5,790,825              5,642,743           

Ending net position  5,836,519$           5,665,186$         

Net position

Change in net position 

‐ 4 ‐
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Palatka Gas Authority 

Donald E. Kitner 




