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DAYTONA BEACH RACING & RECREATIONAL FACILITIES DISTRICT
STATEMENT OF NET POSITION

SEPTEMBER 30, 2018

Governmental
Activities

ASSETS
Cash and cash equivalents 917,939$       
Certificates of deposit 508,711         
Other current assets 85,833
Capital assets:

Land 26,206           
Furniture and equipment 18,688           
Less accumulated depreciation (12,503)          

Total assets 1,544,874$    

LIABILITIES
Accounts payable 79,343$         
Unearned revenue 611,734         

Total liabilities 691,077$       

NET POSITION
Net investment in capital assets 32,391$         
Unrestricted 821,406         

Total net position 853,797$       

The accompanying notes to financial statements are an integral part of this statement. 
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DAYTONA BEACH RACING & RECREATIONAL FACILITIES DISTRICT
BALANCE SHEET - GOVERNMENTAL FUNDS

SEPTEMBER 30, 2018

General
Fund

ASSETS
Cash and cash equivalents 917,939$       
Certificates of deposit 508,711
Other current assets 85,833

Total assets 1,512,483$    

LIABILITIES
Accounts payable 79,343$         
Unearned revenue 611,734

Total liabilities 691,077         

FUND BALANCE
Nonspendable for prepaids 81,191
Unassigned 740,215         

Total fund balance 821,406         

Total liabilities and fund balance 1,512,483$    

The accompanying notes to financial statements are an integral part of this statement. 
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DAYTONA BEACH RACING & RECREATIONAL FACILITIES DISTRICT
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET

TO THE STATEMENT OF NET POSITION
SEPTEMBER 30, 2018

Total fund balance - governmental funds 821,406$     

Amounts reported for governmental activities in the statement of net position
are different because:

Capital assets used in governmental activities are not financial
resources and, therefore, are not reported in the fund statements.

Total governmental capital assets 44,894         
Less: accumulated depreciation (12,503)        

Total net position - governmental activities 853,797$     

The accompanying notes to financial statements are an integral part of this statement. 
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DAYTONA BEACH RACING & RECREATIONAL FACILITIES DISTRICT
 STATEMENT OF REVENUES, EXPENDITURES, AND 

 CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS 
FOR THE YEAR ENDED SEPTEMBER 30, 2018

General
Fund

REVENUES
Recreational revenue 1,734,060$    
Rental income 615,000
Other revenues 12,438

Total revenues 2,361,498      

EXPENDITURES
Current:

General government 2,448,979
Capital outlay 6,000
Total expenditures 2,454,979      

Net change in fund balance (93,481)          

Fund balance at beginning of year 914,887

Fund balance at end of year 821,406$       

The accompanying notes to financial statements are an integral part of this statement. 
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DAYTONA BEACH RACING & RECREATIONAL FACILITIES DISTRICT
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED SEPTEMBER 30, 2018

Net change in fund balance - total governmental funds (93,481)$      

Amounts reported for governmental activities in the statement of activities
are different because:

Governmental funds report capital outlays as expenditures. However,
in the statement of activities, the cost of those assets is allocated over
their estimated useful lives and reported as depreciation expense.

Capital outlay expenditures 6,000           
Depreciation expense (246)             

Change in net position of governmental activities (87,727)$      

The accompanying notes to financial statements are an integral part of this statement. 
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Codification of Governmental Accounting and Financial 
Reporting Standards

Governmental activities

Business-type activities

Component units





Operational guidelines











Leases



DAYTONA BEACH RACING & RECREATIONAL FACILITIES DISTRICT
REQUIRED SUPPLEMENTARY INFORMATION

 BUDGETARY COMPARISON SCHEDULE - GENERAL FUND 
FOR THE YEAR ENDED SEPTEMBER 30, 2018

Variance with
Final Budget-

Positive
Original Final Actual (Negative)

REVENUES
Recreational revenue 2,327,489$ 1,939,250$ 1,734,060$ (205,190)$         
Rental income 615,000      615,000      615,000 -                   
Other revenues -              -              12,438 12,438              

Total revenues 2,942,489   2,554,250   2,361,498   (192,752)           

EXPENDITURES
Current:

General government 1,323,287   1,351,280   1,316,597 34,683              
Grants to others 873,507      1,138,382   1,138,382 -                   

Total expenditures 2,196,794   2,489,662   2,454,979   34,683              

Net change in fund balance 745,695      64,588        (93,481)       (158,069)           

Fund balance at beginning of year 914,887      914,887      914,887 -                   

Fund balance at end of year  1,660,582$ 979,475$    821,406$    (158,069)$         

Notes to Required Supplementary Information

Budgeted Amounts

Budgets are adopted on a basis consistent with U.S. generally accepted accounting principles and are presented on the
modified accrual basis of accounting. During the fiscal year, the level of control is at the fund level, which is in
agreement with the presentation in place. Three budgets are prepared each year. Two cover the recreation revenues and
expenses only: one for the period from May 1 through December 31 to cover the revenues and expenses of the
November Car Show and one for the period from January 1 through April 30 to cover the March Car Show.
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GOVERNMENT AUDITING STANDARDS

Government Auditing Standards

Internal Control over Financial Reporting 

deficiency in internal control

material weakness 

significant deficiency



Compliance and Other Matters 

Government Auditing Standards

Government Auditing 
Standards



Government Auditing Standards

Government Auditing Standards; 
AICPA Professional Standards







Local Government Investment Policies,

Local Government Investment Policies,






