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Flagler Estates Road and Water Control District

Statement of Net Position
As of September 30, 2019

Governmental
Activities

Assets
Cash and cash equivalents 1,618,005$          
Investment in state pool 116,033                
Inventory 52,643                  
Capital assets:

Nondepreciable 82,144                  
Depreciable capital assets, net 4,661,129            

Total assets 6,529,954            

Liabilities
Accounts payable and accrued liabilities 2,287                    
Long‐term liabilities:

Due within one year 19,874                  

Total liabilities 22,161                  

Net position
Net investment in capital assets 4,743,273            
Unrestricted 1,764,520            

Total net position 6,507,793$          
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Flagler Estates Road and Water Control District

Statement of Activities
Year ended September 30, 2019

Net (Expense)
 Revenue and 

Charges for Operating Changes in
Functions/programs Expenses Services Grants Net Position

Governmental activities:
Physical environment 1,012,581$                46,340$                 57,395$                 (908,846)$         
Transportation 592,872 42,776                    52,980                    (497,116)            

Total governmental activities 1,605,453$                89,116$                 110,375$               (1,405,962)        

General revenues:
Special assessments 1,116,428          
Investment earnings 14,841               
Miscellaneous 4,198                  

Total general revenues 1,135,467          

Change in net position (270,495)            

Net position – beginning of the year 6,778,288          

Net position – end of the year  6,507,793$       

Program Revenues
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Flagler Estates Road and Water Control District

Balance Sheet
Governmental Funds

As of September 30, 2019

Capital Total
General Projects Governmental
Fund Fund Funds

Assets
Cash and cash equivalents 1,353,340$     264,665$       1,618,005$          
Investment in state pool 116,033           ‐                       116,033               
Inventory 52,643             ‐                       52,643                  

Total assets 1,522,016$     264,665$       1,786,681$          

Liabilities and fund balances
Liabilities:

Accounts payable and accrued liabilities 2,287$             ‐$                     2,287$                  

Total liabilities 2,287               ‐                       2,287                    

Fund balances:
Nonspendable:

Inventory 52,643             ‐                       52,643                  
Assigned for capital projects ‐                        264,665          264,665               
Unassigned 1,467,086       ‐                       1,467,086            

Total fund balances 1,519,729       264,665          1,784,394            

Total liabilities and fund balances 1,522,016$     264,665$       1,786,681$          

 
 
 

   







 

The accompanying "Notes to Financial Statements" 
form an integral part of this statement. 

 
-11- 

 
 

Flagler Estates Road and Water Control District

Reconciliation of the Statement of Revenues, Expenditures and
Changes in Fund Balance to the Statement of Activities

Governmental Funds
Year ended September 30, 2019

Net change in fund balance ‐ total governmental funds  $              (214,870)

different because:

Expenditures for capital assets                    672,273 
Current year depreciation                  (722,864)

Compensated absences                      (5,034)

Change in net position of governmental activities   $              (270,495)

Some expenses reported in the statement of activities do not require the use of current financial
resources and, therefore, are not reported as expenditures in governmental funds.

Amounts  reported  for governmental  activities in  the  statement of activities are 

Governmental funds report capital outlays as expenditures. However, in the statement of
activities, the cost of those assets is depreciated over their estimated useful lives.
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Flagler Estates Road and Water Control District

Schedule of Expenditures
Year ended September 30, 2019

Capital Total
General Projects Governmental
Fund Fund Funds

Salaries and wages 367,989$          ‐$                        367,989$                 
Payroll taxes 28,276              ‐                           28,276                     
Life and health insurance 96,943 ‐                           96,943                     
Retirement 18,453              ‐                           18,453                     
Vegetation control 63,320              ‐                           63,320                     
Fuel 48,687              ‐                           48,687                     
Repairs and supplies 64,770              ‐                           64,770                     
Utilities and telephone 11,929              ‐                           11,929                     
Insurance 52,357              ‐                           52,357                     
Legal and accounting 58,060              ‐                           58,060                     
Travel 2,124                 ‐                           2,124                        
Tax collection expense 40,382              7,381                  47,763                     
Engineering 7,788 ‐                           7,788                        
Office supplies and postage 3,923                 ‐                           3,923                        
Other current charges 5,173                 ‐                           5,173                        
Capital outlay 330,456 341,817 672,273                   

Total expenditures 1,200,630$      349,198$           1,549,828$             
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