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LELY COMMUNITY DEVELOPMENT DISTRICT 
 

SEPTEMBER 30, 2019 
 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
 
 
Overview and History 

The LELY COMMUNITY DEVELOPMENT DISTRICT (the “District”) has prepared the following Management 
Discussion and Analysis (the “MD&A”), which presents an overview of the District’s financial activities for the 
fiscal year ended September 30, 2019.  Please read it in conjunction with the letter of transmittal in the 
introductory section, and the District’s audited financial statements following the MD&A. 
 
The LELY COMMUNITY DEVELOPMENT DISTRICT is a special purpose unit of government created in 1991 
under Florida Statute Chapter 190.  The purpose of Community Development Districts throughout Florida is to 
provide a uniform method for financing and maintaining public services and capital assets.  Special Districts 
frequently substitute or “stand-in” for general-purpose governments when their priorities would not otherwise 
provide for these public facilities in Master Planned Communities. 

Financial Highlights 

• Net position at September 30, 2019 was $13,228,868 

• Fund balance on hand at September 30, 2019 totaled $3,433,976 in the General Fund. 

• There were no instances of non-compliance or material weaknesses noted within the compliance report 
requiring a response. 

Overview of the Financial Statements 

This discussion and analysis is intended to serve as an introduction to the District’s basic financial statements.  
The District’s basic financial statements comprise three components:  

1) government-wide financial statements 
2) fund financial statements   
3) notes to the financial statements.  This report also contains other supplementary information in addition 

to the basic financial statements themselves. 

Government-Wide Financial Statements 

The government-wide financial statements, which consist of the following two statements, are designed to 
provide readers with a broad overview of the District’s finances, in a manner similar to private-sector business. 
 
The statement of net position presents information on all of the District’s assets and liabilities, with the 
difference between the two reported as net position.  Increases or decreases in net position will serve as a 
useful indicator of whether the financial position of the District is improving or deteriorating. 
 
The statement of activities presents information showing how the government’s net position changed during 
fiscal year 2019.  All changes in net position are reported as soon as the underlying event giving rise to the 
change occurs regardless of the timing of related cash flows.  Thus, revenues and expenses are reported in 
this statement for some items that will only result in cash flows in future fiscal periods (e.g. uncollected but 
earned, and unused vacation leave). 
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LELY COMMUNITY DEVELOPMENT DISTRICT 
 

SEPTEMBER 30, 2019 
 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
 
 
Government-Wide Financial Statements (Continued) 

Both of these financial statements distinguish functions of the District that are principally supported by non-ad 
valorem assessments, intergovernmental and miscellaneous revenues (governmental activities) from other 
functions that are intended to recover all or a significant portion of their costs through user fees and charges. 
Examples of these would include the sale of irrigation meters and community service fees.  The governmental 
activities of the District include general government, and community services.  The government-wide financial 
statements can be found immediately following the MD&A. 
 
Fund financial statements present financial information for governmental funds.  These statements provide 
financial information for the major funds of the District.  Governmental fund financial statements provide 
information on the current assets and liabilities of the funds, changes in current financial resources (revenues 
and expenditures), and current available resources. 
 
Fund financial statements include a balance sheet and a statement of revenues, expenditures and changes in 
fund balances for the District's General Fund.  A statement of revenues, expenditures, and changes in fund 
balances - budget and actual, is provided for the District's General Fund.  Fund financial statements provide 
more detailed information about the District's activities.  Individual funds as applicable are established by the 
District to track revenues that are restricted to certain uses or to comply with legal requirements. 
 
The government-wide financial statements and the fund financial statements provide different pictures of the 
District.  The government-wide financial statements provide an overall picture of the District's financial 
standing.  These statements are comparable to private-sector companies and give a good understanding of 
the District's overall financial health and how the District paid for the various activities, or functions, provided by 
the District.  All assets of the District, including buildings, land, roads, bridges, and traffic signals are reported 
in the statement of net position.  All liabilities, including principal outstanding on bonds if any, obligated but not 
paid by the District, are included.  The statement of activities includes depreciation on all long lived assets of 
the District, but transactions between the different functions of the District have been eliminated in order to 
avoid "doubling up" the revenues and expenses.  The fund financial statements provide a picture of the major 
funds of the District, which is the General Fund as of September 30, 2019.  In the case of governmental 
activities, outlays for long lived assets are reported as expenditures and long-term liabilities, such as general 
obligation bonds if any, and compensated absences are not included in the fund financial statements.  To 
provide a link from the fund financial statements to the government-wide financial statements, a reconciliation 
is provided from the fund financial statements to the government-wide financial statements.   
 
Notes to the financial statements provide additional detail concerning the financial activities and financial 
balances of the District.  Additional information about the accounting practices of the District; investments of 
the District, capital assets, and long-term debt as applicable are some of the items included in the notes to the 
financial statements. 
 
Analysis of Fund Balances FY 2018-2019 
The general fund balance of the District at the end of 2018 was $2,487,478.  The general fund balance as of 
September 30, 2019 was $3,433,976 or an increase of $946,498. 
 
FY 2019 Final Budget 
The following budgeted revenues and expenditures have been prepared from audited statements. 
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LELY COMMUNITY DEVELOPMENT DISTRICT 
 

SEPTEMBER 30, 2019 
 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
 
 
FY 2019 Final Budget Analysis  
 
GENERAL FUND  Original Budget   Final Budget  
 

Revenue  
 Non Ad-Valorem Assessments $ 2,439,357 $ 2,439,357 
 Comprehensive Service Agreement Fees  1,113,076  1,113,076 
 Interest Income   15,000  15,000 
 Miscellaneous Revenues  32,838  32,838 
 
 Total Revenues  3,600,271  3,600,271 
 
Expenditures 
 General Government  425,078  425,078 
 Community Services  2,760,193  2,760,193 
 
 Total Expenditures  3,185,271  3,185,271 
 
Capital Outlay  425,000  425,000 
 
 Total Expenditures  3,610,271  3,610,271 
 
(Deficiency) of revenues over expenditures  (10,000)  (10,000) 
 
Other 
 Sale of Capital Assets  10,000  10,000 
 
 Net change in Fund Balance $ 0 $ 0 
 
Capital Asset Balances 
The following schedule provides a summary of the District's capital asset balances at September 30, 2018 and 
2019. 
  Governmental Activities   Percent  
  2018   2019   Change  

Description 
Land and Lake Improvements $ 407,343 $ 407,343 0% 
Automobiles and Equipment  1,613,330  1,694,711 5%  
Pumps and Motors  -  67,456 100% 
Artwork  1,474,404  1,486,264 1% 
Building  689,024  689,024 0% 
Infrastructure  19,360,688  19,395,625 0% 
  23,544,789  23,740,423 1% 
 Less: Accumulated Depreciation  (13,519,211)  (14,014,732) 4% 
Construction in progress  30,900  88,780 187% 
 

 Total Capital Assets, Net $ 10,056,478 $ 9,814,471 -2% 
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LELY COMMUNITY DEVELOPMENT DISTRICT 
 

SEPTEMBER 30, 2019 
 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
 
 
Debt Management 
There was no debt as of September 30, 2019 since bonds have been paid in full in prior years. 
 
Economic Factors and Next Year’s Budget 
Lely Community Development District does not expect any economic factors to have a significant effect on the 
financial position or operations of the District in fiscal year 2019. 
 
Change in General Fund Balance  Percent 
  2018   2019   Change  

Program Revenues 
Non Ad-Valorem Assessments and Fees $ 2,233,301 $ 2,413,761  8% 
Comprehensive Service Agreement Fees  1,029,123  1,139,840   11%  
Miscellaneous Revenue  59,506  112,168  88% (A) 
FEMA Grant  -  89,266 100% (B) 
 
General Revenue 
Interest Income  40,640  76,853  89% (C) 
  3,362,570  3,831,888  14% 
Expenses 
General Government  394,129  390,980  -1%  
Community Services  1,916,386  2,149,443   12%  
Capital Outlay  257,794  375,445   46% (D) 
 Total Expenditures  2,568,309  2,915,868  14% 
Other Financing Sources: 
 Sale of Assets  37,639  30,478  -19% 
 

Net Change in Fund Balance  831,900  946,498  14% 
 

Fund Balance – Beginning of Year  1,655,578  2,487,478  50% 
 

Fund Balance – Ending of Year $ 2,487,478 $ 3,433,976  38% 
 

(A) The increase was primarily due to the favorable excess fees received from the property appraiser and 
the benefit of two insurance claims received during fiscal 2019. 

(B) The District received federal and state funds from FEMA as reimbursement income as a result from 
damages caused by Hurricane Irma in 2017.   

(C) The increase was primarily due to the increased cash balances in demand deposit accounts with 
change in interest rates during 2019. 

(D) The District purchased new pumps and motors as well as additional automobiles during 2019 
compared to the prior year.  Capital outlay purchases will vary each year based on the District’s needs.  
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LELY COMMUNITY DEVELOPMENT DISTRICT 
 

SEPTEMBER 30, 2019 
 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
 
 
Financial Analysis of the District 
 
The following schedule provides a summary of the assets, liabilities and net position of the District and is 
presented by category for comparison purposes. 
 
Net Position 
  Governmental Funds   Percent  
  2018   2019   Change  

Assets 
Current Assets $ 2,588,780 $ 3,573,396  38% (A)  
Capital Assets  10,056,478  9,814,471  -2% 
 Total Assets  12,645,258  13,387,867  6% 
 
Liabilities 
Current Liabilities  101,302  139,420   38%  
Non-Current Liabilities  13,561  19,579  44%  
 Total Liabilities  114,863  158,999  38% 
 
Net Position 
Invested in Capital 
 Assets, Net of Debt  10,056,478  9,814,471  -2% 
Unrestricted  2,473,917  3,414,397  38% (B) 
 
Total Net Position $ 12,530,395 $ 13,228,868  6% 
 
(A)  The increase is primarily due to a larger cash position at year-end which was driven by the increase in 
non-ad valorem assessments, FEMA reimbursement income received, and the increase in Comprehensive 
Service Agreement fees. 
(B)  The increase is primarily due to more invoices outstanding to be paid at September 30, 2019 compared to 
the prior year as well as increases in accrued wages due to the timing of the number of days in each 
respective fiscal year. 
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LELY COMMUNITY DEVELOPMENT DISTRICT 
 

SEPTEMBER 30, 2019 
 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
 
 
Financial Analysis of the District (Continued) 
  Governmental Activities   Percent  
  2018   2019   Change  

Program Revenues 
 Charges for services $ 3,262,424 $ 3,553,601 9% 
 

General Revenues 
 Interest Income  40,640  76,853        89% (A) 
 Gain (loss) on sale of capital assets  37,639  (7,435) -120% (B) 
 FEMA Grant  -  89,266 100% (C) 
 Miscellaneous  59,506  112,168 88% (D) 
 Total Revenues  3,400,209  3,824,453 12% 
 

Expenses 
 General government  394,129  390,980        -1%  
 Community services  2,451,789  2,735,000        12%  
 Total Expenses  2,845,918  3,125,980 10% 
 

Change in Net Position  554,291  698,473       26% (E) 
 

Net Position - Beginning of Year  11,976,104  12,530,395 5% 
 
Net Position - End of Year $ 12,530,395 $ 13,228,868 6% 
 

(A) The increase was primarily due to the increased cash balances in demand deposit accounts with changes 
in interest rates during 2019. 

(B) The decrease was due to the disposal of fixed assets in fiscal 2019 that were not fully depreciated which 
created a loss net of the proceeds received from the auction of certain surplus equipment. 

(C) The District received federal and state funds from FEMA as reimbursement income as a result from 
damages caused by Hurricane Irma in 2017.   

(D) The increase was primarily due to the favorable excess fees received from the property appraiser and the 
benefit of two insurance claims received during fiscal 2019. 

(E) The increase is primarily driven by the FEMA reimbursement income of approximately $89K received 
during 2019. In addition, the District also had increases in Comprehensive Service Agreement fees and 
non-ad valorem assessments compared to the prior year.  

 

Conclusion 
If you upon review of the above have any questions or concerns, please do not hesitate to contact me at (239) 
592-9115. 
 

Sincerely, 
 

W. Neil Dorrill 
 

W. Neil Dorrill, District Manager 
Lely Community Development District 
cc: Supervisors 
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LELY COMMUNITY DEVELOPMENT DISTRICT 
 

STATEMENT OF NET POSITION 
 

SEPTEMBER 30, 2019 
 
 
ASSETS 
Cash  $ 3,510,125 
Investments  97 
Receivables  56,789 
Deposits  6,385 
Capital assets: 
 Nondepreciable assets: 
  Artwork – horses (Note 4)  1,400,000 
  Construction in progress  88,780 
 Depreciable assets, net of accumulated depreciation: 
   Infrastructure assets  7,216,312 
   Building  377,162 
 Automobiles and equipment  628,473 
 Artwork  15,194 
 Pumps and motors  61,812 
 Land and lake improvements  26,738 
 Total capital assets, net (Note 4)  9,814,471 
 
 Total assets  13,387,867 
 
LIABILITIES 
Accounts payable   105,609 
Accrued liabilities (Note 5)  33,171 
Due to pension fund  640 
Compensated absences (Note 6):   
 Expected to be paid after one year  19,579 
 
 Total liabilities  158,999 
 
NET POSITION 
Investment in capital assets  9,814,471 
Unrestricted  3,414,397 
 
 Total net position $ 13,228,868 
 
 
 
 
 
 
 
 
 
 

The accompanying notes are an integral part of these financial statements. 
 

- 9 - 



 

 

LELY COMMUNITY DEVELOPMENT DISTRICT 
 

STATEMENT OF ACTIVITIES 
 

FOR THE YEAR ENDED SEPTEMBER 30, 2019 
 
 
  Net Revenue  
  (Expenses) and 
     Changes in 
 Operating   Net Position  
 Charges for Grants and Governmental 
Functions/Programs  Expenses   Services   Contributions   Activities  

 Primary Government: 
  Governmental activities: 
   General government $ 390,980 $ 410,028 $ 0 $ 19,048 
   Community services  2,735,000  3,143,573  89,266  497,839 
 
    Total governmental activities $ 3,125,980 $ 3,553,601 $ 89,266  516,887 
 
 General revenues and (expenses): 
  Interest income         76,853 
  Miscellaneous         112,168 
  Net loss on disposal of capital assets        (7,435) 
 
   Net general revenues         181,586 
 
 Change in net position          698,473 
 
 Net position, September 30, 2018        12,530,395 
 
 Net position, September 30, 2019       $ 13,228,868 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

The accompanying notes are an integral part of these financial statements. 
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LELY COMMUNITY DEVELOPMENT DISTRICT 
 

BALANCE SHEET - GOVERNMENTAL FUND (GENERAL FUND) 
 

SEPTEMBER 30, 2019 
 
 
ASSETS 
 
Cash (Note 3) $ 3,510,125 
Investments (Note 3)  97 
Receivables  56,789 
Deposits  6,385 
 
  Total Assets $ 3,573,396 
 
LIABILITIES AND FUND BALANCE 
 
Liabilities: 
 Accounts payable $ 105,609 
 Accrued liabilities (Note 5)  33,171 
 Due to pension fund  640 
 
  Total Liabilities  139,420 
 
Fund Balance (Note 8): 
 Non-spendable  6,385 
 Restricted  0 
 Assigned  726,556 
 Unassigned  2,701,035 
 
  Total Fund Balance  3,433,976 
 
  Total Liabilities and Fund Balance $ 3,573,396 
 
Amounts reported for governmental activities in the 
 statement of net position are different because (Note 2): 
 
 Capital assets used in governmental activities are not 
 financial resources and, therefore, are not reported in 
 the general fund.  9,814,471 
 
 Compensated absences that are not due and payable  
 in the current period and therefore are not reported in the general fund.  (19,579) 
 
 Net position of governmental activities $ 13,228,868 
 
 
 
 
 

The accompanying notes are an integral part of these financial statements. 
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LELY COMMUNITY DEVELOPMENT DISTRICT 
 

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES 
IN FUND BALANCE - GOVERNMENTAL FUND (GENERAL FUND) 

 
FOR THE YEAR ENDED SEPTEMBER 30, 2019 

 
 
Revenues: 
 Non ad-valorem assessments and fees $ 2,413,761 
 Comprehensive service agreement fees (Note 9)  1,139,840 
 FEMA reimbursement income  89,266 
 Interest income   76,853 
 Miscellaneous revenues  112,168 
 
  Total Revenues  3,831,888 
 
Expenditures: 
Current: 
  General government  390,980 
  Community services  2,149,443 
 
Capital outlay  375,445 
 
  Total Expenditures  2,915,868 
 
Excess of revenues over expenditures  916,020 
 
Other financing sources: 
  Sale of assets  30,478 
 
  Total other financing sources  30,478 
 
Net change in fund balance  946,498 
 
Fund Balance, September 30, 2018  2,487,478 
 
Fund Balance, September 30, 2019 $ 3,433,976 
 
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying notes are an integral part of these financial statements. 
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LELY COMMUNITY DEVELOPMENT DISTRICT 
 

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCE OF GOVERNMENTAL FUND (GENERAL FUND) 

TO THE STATEMENT OF ACTIVITIES 
 

FOR THE YEAR ENDED SEPTEMBER 30, 2019 
 
 

Amounts reported for governmental activities in the statement of activities (page 10) 
are different because: 
 
 
 Net change in fund balance - total governmental fund (page 12)   $ 946,498 
 
 
  Governmental fund report capital outlays as expenditures.  However,  
  in the statement of activities the cost of these assets is allocated over  
  their estimated useful lives and reported as depreciation expense.  This 
  is the amount by which depreciation exceeded capital outlay in the 
  current period.       (204,095) 
 
  Some expenses reported in the statement of activities including the loss on   
  the disposal of capital assets and sick leave expense do not require the  
  use of current financial resource and therefore, are not reported as  
  expenditures in the governmental fund.     (43,930) 
 

 
 

 Change in net position of governmental activities (page 10)   $ 698,473 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying notes are an integral part of these financial statements. 
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LELY COMMUNITY DEVELOPMENT DISTRICT 
 

AGENCY FUND STATEMENT - PENSION FUND 
 

SEPTEMBER 30, 2019 
 
 
ASSETS 
Investments $ 3,383 
Due from general fund  640 
 
 Total assets $ 4,023 
 
 
LIABILITIES 
Funds held in trust for beneficiaries $ 4,023 
 
 Total liabilities $ 4,023 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying notes are an integral part of these financial statements. 
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LELY COMMUNITY DEVELOPMENT DISTRICT 
 

NOTES TO FINANCIAL STATEMENTS 
 

SEPTEMBER 30, 2019 
 
 
NOTE 1 - REPORTING ENTITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
Reporting Entity 

The Lely Community Development District ("the District") was created on January 10, 1991 pursuant to the 
Uniform Community Development District Act of 1980, Chapter 190, Florida Statutes, as amended (the "Act"), 
as a Community Development District and operates within the criteria established.  The District was 
established for the purposes of financing and managing the acquisition, construction, maintenance and 
operation of the infrastructure necessary for community development within its jurisdiction.  The District is 
authorized to issue bonds for the purpose, among others, of financing, funding, planning, establishing, 
acquiring, constructing or re-constructing, enlarging or extending, equipping, operating and maintaining water 
management, water supply, sewer and waste water management, bridges or culverts, district roads, 
landscaping, street lights and other basic infrastructure projects within or without the boundaries of the Lely 
Community Development District.  The District is governed by a five-member Board of Supervisors, who are 
elected on a rotating basis for terms from two to four years. 
 
The financial statements were prepared in accordance with Governmental Accounting Standards Board 
(“GASB”) Statements.  Under the provisions of those standards, the financial reporting entity consists of the 
primary government, organizations for which the District is considered to be financially accountable and other 
organizations for which the nature and significance of their relationship with the District are such that, if 
excluded, the financial statements of the District would be considered incomplete or misleading.  There are no 
entities considered to be component units of the District, therefore, the financial statements include only the 
operations of the District. 
 
The District’s financial statements include both government wide and a fund financial statements: 
 
Government-Wide and Fund Financial Statements 

The government-wide financial statements (i.e., the statement of net position and the statement of activities) 
report information on all of the non-fiduciary activities of the primary government.  Governmental activities, 
which normally are supported by taxes are reported separately from business-type activities of which the 
District had no such activities during the year.   
 
The statement of activities demonstrates the degree to which the direct expenses of a given function or 
segment are offset by program revenues.  Direct expenses are those that are clearly identifiable with a specific 
function or segment.  Program revenues include charges to customers or applicants who purchase, use, or 
directly benefit from goods, services, or privileges provided by a given function or segment.  Taxes and other 
items not properly included among program revenues are reported instead as general revenues.   
 
Separate financial statements are provided for the District’s governmental fund and its fiduciary fund, even 
though the latter is excluded from the government-wide financial statements.  The District’s general fund is 
classified as a governmental fund and is reported as a major individual fund.   
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LELY COMMUNITY DEVELOPMENT DISTRICT 
 

NOTES TO FINANCIAL STATEMENTS 
 

SEPTEMBER 30, 2019 
 
 
NOTE 1 - REPORTING ENTITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Measurement Focus, Basis of Accounting, and Financial Statement Presentation 

The government-wide financial statements are reported using the economic resources measurement focus and 
the accrual basis of accounting.  Revenues are recorded when earned and expenses are recorded when a 
liability is incurred, regardless of the timing of related cash flows.  Grants and similar items if any, are 
recognized as revenue as soon as all eligibility requirements imposed by the provider have been met.   
 
Government fund financial statements are reported using the current financial resources measurement focus 
and the modified accrual basis of accounting.  Revenues are recognized as soon as they are both measurable 
and available.  Revenues are considered to be available when they are collectible within the current period or 
soon enough thereafter to pay liabilities of the current period.  The government considers all revenues 
available if they are collected within 60 days after year-end.  Expenditures are recorded when the related fund 
liability is incurred, as under accrual accounting.  However, debt service expenditures as well as expenditures 
related to compensated absences and claims and judgments, if any, are recorded only when payments is due.  
The primary revenue sources that are susceptible to accrual are non ad-valorem taxes and interest.  Other 
receipts and fees become measurable and available when cash is received by the District and are recognized 
as revenue at that time. 
 
The District has one major governmental fund: 

  General Fund - The General Fund is the general operating fund of the District.  It is used to account for 
all financial resources except those required to be accounted for in another fund.  

 
Additionally, the government reports the following agency fund type: 

 Pension Trust Fund - The Pension Trust Fund accounts for assets held in a trustee capacity and 
accumulates resources for pension benefit payments to qualified employees. 

 
When both restricted and unrestricted resources are available for use, it is the District’s policy to use restricted 
resources first, then unrestricted resources as they are needed. 
 
Assessments 

Non ad-valorem assessments are assessments on all property benefited within the District.  Such 
assessments are levied each November 1.  The fiscal year for which the non ad-valorem assessments are 
levied begins on October 1 with a maximum discount available for payments through November 30 and 
becomes delinquent on April 1.  The Collier County, Florida Tax Collector’s Office bills and collects these 
assessments, as part of the property’s annual tax levy, on behalf of the District. 
 
No allowance for losses has been recorded since the District considers all amounts to be fully collectible. 
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LELY COMMUNITY DEVELOPMENT DISTRICT 
 

NOTES TO FINANCIAL STATEMENTS 
 

SEPTEMBER 30, 2019 
 
 
NOTE 1 - REPORTING ENTITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Budgetary Process 

The General Fund budget and amendments, if any, are approved by the Board of Supervisors.  The General 
Fund budget is prepared on the cash basis, which is considered not to be materially different from the modified 
accrual basis in accordance with U.S. generally accepted accounting principles.  The General Fund budget 
amounts presented in the accompanying basic financial statements are as originally adopted, unless 
subsequently amended, by the District's Board of Supervisors.  Budgetary control is established by the District 
through the appropriated budget for the General Fund. 
 
The annual budget serves as the legal authorization for expenditures.  Expenditures cannot legally exceed the 
total amount budgeted.  All budget amendments, which change the legally adopted total appropriation, are 
approved by the Board of Supervisors.  Appropriations lapse at the year-end. 
 
The District follows these procedures in establishing the budgetary data reflected in these financial statements: 
 

a) Each year the District Manager submits to the District Board a proposed operating General Fund 
budget for the fiscal year commencing the following October 1. 

b) A public hearing is conducted to obtain taxpayer comments. 

c) Prior to September 1, the General Fund budget is legally adopted by the District Board. 

d) All budget changes must be approved by the District’s Board. 

e) The General Fund budget is adopted on a basis consistent with U.S. generally accepted accounting 
principles. 

f) Unused appropriation for annually budgeted funds lapse at the end of the fiscal year. 

 

Due to and From Other Funds 

Interfund receivables and payables arise from interfund transactions and are recorded by funds affected in the 
period in which transactions are executed.  There were outstanding amounts due to and from other funds at 
September 30, 2019 in the accompanying fund statements.  
 
Statement of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual - 
Governmental Fund Type 

The budget column of this statement is prepared from the District's adopted annual budget, as amended (if 
applicable) during the year, which reflects budgeted revenues and expenditures in total for its governmental 
fund type on a cash basis which is comparable to the modified accrual basis of accounting for the year ended 
September 30, 2019.  Appropriations lapse at year-end. 
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LELY COMMUNITY DEVELOPMENT DISTRICT 
 

NOTES TO FINANCIAL STATEMENTS 
 

SEPTEMBER 30, 2019 
 
 
NOTE 1 - REPORTING ENTITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Investments 

Investments are reported and are equal or equivalent to fair market value.  Florida Statutes allows the District 
to invest surplus funds in: 
 

a) The Local Government Surplus Funds Trust Fund, or any intergovernmental investment pool 
authorized pursuant to the Florida Interlocal Cooperation Act of 1969, as provided in s.163.01. 

b) Securities and Exchange Commission registered money market funds with the highest credit quality 
rating from a nationally recognized rating agency. 

c) Interest-bearing time deposits or savings accounts in qualified public depositories, as defined in s. 
280.02. 

 d) Direct obligations of the U.S. Treasury. 

e) Other investments authorized by law and/or denoted at Section 218.415 (17) of the Florida Statutes. 

Certain funds are invested with the State Board of Administration of Florida in the Local Government Surplus 
Funds Trust Fund Investment Pool (2a-7 Pool).  These funds (2a-7 Pool) are reported at its fair value of its 
position in the pool which is the same as its value of pool shares. 
 
Prepaid Items 

Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as prepaid 
items, when applicable, in both the government-wide and fund financial statements. 
 
Payables and Accruals 

Such payable and accrual amounts are recorded as expenses and liabilities when incurred in the government-
wide financial statements and as expenditures and liabilities in the fund financial statements when expected to 
be liquidated with available expendable financial resources. 
 
Capital Assets 

Capital assets, which include infrastructure assets, building, automobiles and equipment, artwork, and land 
and lake improvements, are reported in the government-wide financial statements.  Capital assets are defined 
by the District as assets with an initial, individual cost of more than $1,000 and an estimated useful life in 
excess of one year. 
 
In the case of initial capitalization of non-infrastructure District capital assets, the District was able to use 
historical cost and original purchase date for all such assets.  As the District constructs or acquires additional 
capital assets each period, such assets are capitalized and reported at historical cost.  The reported value 
excludes normal maintenance and repairs which are essentially amounts spent in relation to capital assets that 
do not increase the capacity or efficiency of the item or extend its useful life.  In the case of donations, the 
District values these capital assets at the estimated fair value of the item at the date of donation.  There were 
no donated assets received during the year, see Note 4. 
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LELY COMMUNITY DEVELOPMENT DISTRICT 
 

NOTES TO FINANCIAL STATEMENTS 
 

SEPTEMBER 30, 2019 
 
 
NOTE 1 - REPORTING ENTITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Capital Assets (Continued) 

In the case of the initial capitalization of general infrastructure assets, (i.e., those reported by governmental 
activities), the District chose to include all such items regardless of their acquisition date or amount, with the 
exception of certain infrastructure conveyed to Collier County for future maintenance purposes.  The District 
was able to quantify the initial GASB 34 reporting of such infrastructure assets through original engineering 
reports utilized when constructing the infrastructure of the District.  As the District constructs or acquires 
additional infrastructure assets, such assets are capitalized and reported at historical cost. 
 
Infrastructure assets, building, automobiles and equipment, artwork, and land and lake improvements of the 
District are depreciated using the straight-line method over the following estimated useful lives:   
 
   YEARS  

 Infrastructure assets  10 - 50 
 Building  20 - 39 
 Automobiles and equipment    3 - 15 
 Artwork 7 
 Land and lake improvements 20 - 30 
 
Long-Term Obligations 

In the government-wide financial statements, long-term debt, if any, and other long-term obligations are 
reported as liabilities in the Statement of Net Position.  Related interest is expensed in the accompanying 
Statement of Activities.  In the fund financial statements, the face amount of debt issued if any, is reported as 
other financing sources in the Statement of Revenues, Expenditures and Changes in Fund Balance – 
Governmental Fund.  There was no debt nor was there any new debt issued during the year.  Also, in the fund 
financial statements, when applicable, governmental fund types recognize bond premiums and discounts, as 
well as issuance costs, during the current period.  Issuance costs are reported as debt service expenditures.  
Premiums received on debt issuances are reported as other financing sources while discounts on debt 
issuances are reported as other financing uses.  Issuance costs, whether or not withheld from the actual debt 
proceeds received, are reported as debt service expenditures.  Related principal and interest payments are 
reported as expenditures in such Statement. 
 
Deferred Outflows/Inflows of Resources 

In addition to assets, the statement of financial position will sometimes report a separate section of deferred 
outflow of resources.  This separate financial statement element, deferred outflows of resources, represents a 
consumption of net position that applies to a future period(s) and so will not be recognized as an outflow of 
resources (expense/expenditure) until then.  The District has no items that qualify for reporting in this category 
for the year ended September 30, 2019.  In addition to liabilities, the statement of financial position will 
sometimes report a separate section for deferred inflows of resources.  This separate financial statement 
element, deferred inflows of resources, represents an acquisition of net position that applies to a future 
period(s) and so will not be recognized as an inflow of resources (revenue) until that time.  The District has no 
items that qualify for reporting in this category for the year ended September 30, 2019. 
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LELY COMMUNITY DEVELOPMENT DISTRICT 
 

NOTES TO FINANCIAL STATEMENTS 
 

SEPTEMBER 30, 2019 
 
 
NOTE 1 - REPORTING ENTITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Compensated Absences 

The District's employees earn vacation which must be taken by the end of each fiscal year with the exception 
of employees with five years of service.  Such employees can carry over a maximum of 40 hours of unused 
vacation time to the following fiscal year.  Unused vacation time is not paid upon termination or retirement.  
Unused sick leave accumulates and is paid to employees with ten years of continuous service upon 
termination or retirement at 50% of amount accumulated up to 1,400 hours. 
 
Fund Equity 

The District implemented GASB 54 “Fund Balance Reporting and Governmental Fund Type Definitions.”  This 
statement establishes fund balance classifications that comprise a hierarchy based primarily on the extent to 
which a government is bound to observe constraints imposed upon the use of resources reported in 
governmental funds.  Fund balance classifications, under GASB 54, are: Non-spendable, Restricted, 
Committed, Assigned and Unassigned.  These classifications reflect not only the nature of funds, but also 
provide clarity to the level of restrictions placed upon fund balance.  Fund balance can have different levels of 
restraint, such as external versus internal compliance requirements.  Unassigned fund balance is a residual 
classification within the General Fund.  The General Fund should be the only fund that reports a positive 
unassigned balance.  In all other funds, unassigned is limited to negative residual fund balance.  For further 
details of various fund balance classifications refer to Note 8.  Net Position in the government-wide statements 
are categorized as investment in capital assets, restricted or unrestricted.  Investment in capital assets 
represents net position related to capital assets and any related debt, deferred inflows or outflows.  Restricted 
net position, if any, represents the assets restricted by the District’s bond covenants net accrued interest 
payable. 
 
Risk Management 

The District is exposed to various risks of loss related to torts; theft, damage, and destruction of assets; errors 
and omissions; injuries to employees; and natural disasters.  Insurance coverage for such losses is purchased 
from third-party carriers.  The financial impact of the District's risk management activities are reported in the 
general fund.  For the fiscal year ended September 30, 2019 the District paid $78,948 to third-party carriers to 
insure for these purposes.  There has been no reduction in coverage from the prior year.  Liabilities are 
reported when it is probable that a loss has occurred and the amount of the loss can be reasonably estimated.  
There was no such type of occurrence during the year.  No accrual has been provided for claims and incidents 
not reported to the insurer.  Claims made have not exceeded the insurance coverage for the current year. 
 
Use of Estimates 

The preparation of financial statements in conformity with U.S. generally accepted accounting principles 
requires management to make estimates and assumptions that affect the reported amounts of assets and 
liabilities, and disclosure of contingent assets and liabilities at the date of the financial statements, and the 
reported amounts of revenues and expenditures during the reporting period.  Actual results could differ from 
those estimates. 
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LELY COMMUNITY DEVELOPMENT DISTRICT 
 

NOTES TO FINANCIAL STATEMENTS 
 

SEPTEMBER 30, 2019 
 
 
NOTE 2 - RECONCILIATION OF GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS 
 
Explanation of certain differences between the government-wide statement of net position and the 
governmental fund balance sheet: 
 
Capital Assets, Net: 

The government fund balance sheet includes a reconciliation between fund balance - total governmental fund 
and net position – governmental activities as reported in the government-wide statement of net position.  One 
element of that reconciliation explains that “capital assets used in governmental activities are not financial 
resources and, therefore, are not reported in the General Fund.”  The details of this $9,814,471 difference are 
as follows: 
 
 Total historical cost of capital assets at September 30, 2019 (see Note 4)  $ 23,829,203 
 

 Accumulated depreciation at September 30, 2019 (see Note 4)  (14,014,732) 
 

 Net adjustment to increase fund balance - total governmental fund 
 to arrive at net position - governmental activities  $ 9,814,471 
 
Compensated absences: 

Another element of that reconciliation explains that “long term liabilities are not due and payable in the current 
period and therefore are not reported in the general fund.”  The details of this ($19,579) difference are as 
follows: 
 
 Compensated absences $ (19,579) 
 

 Net adjustment to decrease fund balance - total governmental fund 
 to arrive at net position - governmental activities $ (19,579) 
 
Explanation of certain differences between the government-wide statement of activities and the 
governmental fund statement of revenues, expenditures, and changes in fund balance: 
 
Depreciation and Capital Outlay: 

The governmental fund statement of revenues, expenditures, and changes in fund balance includes a 
reconciliation between net changes in fund balance – total governmental fund and change in net position of 
governmental activities as reported in the government-wide statement of activities.  One element of that 
reconciliation explains that, the “Governmental fund reports capital outlays as expenditures.  However, in the 
statement of activities the cost of these assets is allocated over their estimated useful lives and reported as 
depreciation expense.”  The details of this ($204,095) difference are as follows: 
 
 Depreciation expense (see Note 4) $ (579,540) 
 

 Capital outlay (see Note 4)  375,445 
 

 Net adjustment to decrease net changes in fund balance – total governmental 
 fund to arrive at changes in net position of governmental activities $ (204,095) 
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LELY COMMUNITY DEVELOPMENT DISTRICT 
 

NOTES TO FINANCIAL STATEMENTS 
 

SEPTEMBER 30, 2019 
 
 
NOTE 2 - RECONCILIATION OF GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS 
(Continued) 
 
Accrued Related Items: 

Another element of that reconciliation states that, “some expenses and other items reported in the statement of 
activities including the loss on the disposal of capital assets and sick leave expense do not require the use of 
current financial resources and, therefore, are not reported as expenditures in the governmental fund.”  The 
details of this ($43,930) difference are as follows: 
 
 Loss on disposal of capital assets, net  (37,913) 
 Net increase in accrued sick leave  (6,017) 
 

 Net adjustment to decrease net changes in fund balance – total governmental  
 fund to arrive at changes in net position of governmental activities $ (43,930) 
 
NOTE 3 - CASH AND INVESTMENTS  
 
Cash 

Cash held in the general fund at September 30, 2019 consisted of the following: 

 
 Demand Deposits $ 3,510,125 
 

 Total $ 3,510,125 
 
All deposits with banks are entirely insured by Federal Depository Insurance.  All District depositories are 
banks designated by the Florida State Treasurer as qualified public depositories.  Chapter 280 of the Florida 
Statutes “Florida Security for Public Deposits Act” provides procedures for public depositories to ensure public 
monies in banks and savings and loans are collateralized with the Treasurer as agent for the public entities. 
 
Financial institutions qualifying as public depositories shall deposit with the Treasurer eligible collateral having 
a market value equal to or in excess of the average daily balance of public deposits times the depository 
collateral pledging level required pursuant to Chapter 280 as computed and reported monthly or 25 percent of 
the average monthly balance, whichever is greater.  The Public Deposit Security Trust Fund has a procedure 
to allocate and recover losses in the event of a default or insolvency.  When public deposits are made in 
accordance with Chapter 280, no public depositor shall be liable for any loss thereof.  Chapter 280 defines 
deposits as demand deposit accounts, time deposit accounts, and certificates of deposit.  At September 30, 
2019, the District’s bank balance and carrying amounts were $3,572,721, and $3,510,125, respectively.  The 
District does not have a formal deposit policy that dictates deposits as a means of managing its exposure to 
losses and follows the guidance stipulated by Chapter 280 of Florida Statutes. 
 
Investments 

The District’s investments at September 30, 2019 is in the Local Government Surplus Funds Trust Fund 
(labeled the Fund A Surplus Trust Fund (“Fund A”).  The District’s investments at September 30, 2019 is in the 
Local Government Surplus Funds Trust Fund (labeled the Fund A Surplus Trust Fund (“Fund A”). 
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LELY COMMUNITY DEVELOPMENT DISTRICT 
 

NOTES TO FINANCIAL STATEMENTS 
 

SEPTEMBER 30, 2019 
 
 
NOTE 3 - CASH AND INVESTMENTS  (Continued) 
 
Investments (Continued) 

The Local Government Surplus Funds Trust Fund is governed by Ch. 19-7.001- through 19.7.017 of the Florida 
Administrative Code, which identifies the Rules of the State Board of Administration.  These rules provide 
guidance and establish the general operating procedures for the administration of the Local Government 
Surplus Funds Trust Fund.  Additionally, the Office of the Auditor General performs the operational audit of the 
activities and investments of the State Board of Administration.  As of September 30, 2019, the District’s 
investment in the SBA totaled $97. Information about this fund is available on the Florida State Board of 
Administration’s website at www.sbafla.com. The District has no written and/or adopted formal investment 
policy and consequently adheres to the Investment Guidelines as set forth in Section 218.415 (17) of the Florida 
Statutes. 
 
NOTE 4 - CAPITAL ASSETS, NET 
 
Capital asset activity for the year ended September 30, 2019 was as follows: 

  BALANCE         BALANCE 
  SEPT. 30,         SEPT. 30, 
  2018   ADDITIONS   DISPOSALS   2019  
Governmental activities 
Capital assets, not being depreciated: 
 Artwork - horses $ 1,400,000 $ 0 $ 0 $ 1,400,000 
 Construction in progress  30,900  57,880  0  88,780 
 
 Total capital assets, not being depreciated  1,430,900  57,880  0  1,488,780 
 
Capital assets, being depreciated: 
 Infrastructure assets  19,360,688  34,937  0  19,395,625 
 Building  689,024  0  0  689,024 
 Automobiles and equipment  1,613,330  203,312  (121,931)  1,694,711 
 Pumps and motors  0  67,456  0  67,456 
 Artwork - horses  74,404  11,860  0  86,264 
 Land and lake improvements  407,343  0  0  407,343 
 
 Total capital assets, being depreciated  22,144,789  317,565  (121,931)  22,340,423 
 
Less accumulated depreciation for: 
 Infrastructure assets  (11,836,347)  (342,966)  0  (12,179,313) 
 Building  (295,287)  (16,575)  0  (311,862) 
 Automobiles and equipment  (955,447)  (194,810)  84,019  (1,066,238) 
 Artwork  (70,144)  (926)  0  (71,070) 
 Pumps and motors  0  (5,644)  0  (5,644) 
 Land and lake improvements  (361,986)  (18,619)  0  (380,605) 
 
 Total accumulated depreciation  (13,519,211)  (579,540)  84,019  (14,014,732) 
 
 Total capital assets, being depreciated, net  8,625,578  (261,975)  (37,912)  8,325,691 
 
 Governmental activities capital assets, net $ 10,056,478 $ (204,095) $ (37,912) $ 9,814,471 
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LELY COMMUNITY DEVELOPMENT DISTRICT 
 

NOTES TO FINANCIAL STATEMENTS 
 

SEPTEMBER 30, 2019 
 
 
NOTE 4 - CAPITAL ASSETS, NET (Continued) 
 
Depreciation expense of $579,540 was charged to Community Services program during the year in the 
accompanying Statement of Activities on page 10.  
 
During 2010, sculpted bronze horses (“Artwork – horses”) totaling $1,400,000 were donated to the District by 
an artist.  The Artwork – horses meet the criteria for classification as inexhaustible assets and are thus, not 
depreciated.  An inexhaustible asset is a capital asset whose economic benefit or service potential is used up 
so slowly that its estimated useful life is extraordinary long. 
 
NOTE 5 - ACCRUED LIABILITIES 
 
Accrued liabilities at September 30, 2019, were comprised of the following: 
 
Accrued wages and payroll taxes payable $ 33,171 
 
NOTE 6 - COMPENSATED ABSENCES  
 
Compensated absences activity for the year ended September 30, 2019 was as follows: 

   BALANCE         BALANCE   DUE  
   SEPTEMBER 30,        SEPTEMBER 30,   WITHIN  
   2018   ADDITIONS   (REDUCTIONS)   2019   ONE YEAR  

 Accrued long-term  
 sick leave $ 13,561 $ 6,018 $ 0 $ 19,579 $ 0 
 

 Total $ 13,561 $ 6,018 $ 0 $ 19,579 $ 0 
 
NOTE 7 - EMPLOYEE BENEFIT PLAN  
 
The District established a single employer defined contribution pension plan (the "Plan") under the authority of 
the Florida Statute 190-011(3).  In fiscal 2004, the District froze the 401K Plan and elected not to fund future 
contributions to the Plan.  Plan assets at September 30, 2019 at Legg Mason totaled $3,383 and were held in 
a money market fund.  As of September 30, 2019, $640 was due from the General Fund relating to 2003 and 
2004 matching contributions.  The District is making efforts to fully liquidate all funds in the Plan during the next 
year. 
 
 
 
 
 
 
 
 
 
 
 

- 24 - 



 

 

LELY COMMUNITY DEVELOPMENT DISTRICT 
 

NOTES TO FINANCIAL STATEMENTS 
 

SEPTEMBER 30, 2019 
 
 
NOTE 8 - FUND BALANCE DISCLOSURE 
 
In accordance with GASB No. 54, the District classifies governmental fund balances as follows: 
 

• Non-spendable - includes fund balance amounts that cannot be spent either because they are not in 
spendable form or because of legal or contractual requirements. 
 

• Restricted - includes fund balance amounts that are constrained for specific purposes which are 
externally imposed by providers, such as creditors or amounts constrained due to constitutional 
provisions or enabling legislation. 
 

• Committed - includes fund balance amounts that are constrained for specific purposes that are 
internally imposed by the District through a formal action of the highest level of decision making 
authority. 
 

• Assigned - includes fund balance amounts that are intended to be used for specific purposes that are 
neither considered restricted or committed.  Fund balance may be assigned through the following: 
 

(1) The District’s Property Manager is authorized by the Supervisors to assign amounts for specific 
purpose.  

 

(2) The Supervisors have authorized the District’s Property Manager, in coordination with the District’s 
auditors, to recapture excess fund balance that isn’t restricted or committed and transfer the excess 
to the General Fund. 

 

• Unassigned - includes residual positive fund balance within the General Fund which has not been 
classified within the other above mentioned classifications.  Unassigned fund balance may include 
negative balances for any governmental fund with expenditures that exceed amounts restricted, 
committed, or assigned for those specific purposes. 

 
The District uses restricted amounts to be spent first when both restricted and unrestricted fund balance is 
available unless there are legal documents and /or contracts that prohibit doing this, such as grant agreements 
requiring certain dollars spent.  Additionally, the District would first use committed, then assigned, and lastly 
unassigned amounts of unrestricted fund balance when expenditures are made, with the exception of the 
emergency reserve established by the Supervisors.  Under normal circumstances, the District would first elect 
to utilize the Operating Reserve (Unassigned fund balance in the General Fund) before considering use of its 
Emergency Reserve. 
 
The District does not have a formal minimum fund balance policy.  However, the District addresses various 
targeted reserve positions via the annual budget process and calculates targets and actuals to report the 
results to the Supervisor annually. 
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LELY COMMUNITY DEVELOPMENT DISTRICT 
 

NOTES TO FINANCIAL STATEMENTS 
 

SEPTEMBER 30, 2019 
 
 
NOTE 8 - FUND BALANCE DISCLOSURE (Continued) 
 
A schedule of the District’s general fund balance at September 30, 2019 is as follows: 
 
Non-spendable $ 6,385 
Restricted  0 
Assigned: 

Contingency reserve  111,471 
Capital reserve  615,085 
  726,556 

Unassigned  2,701,035 
 

 Total $ 3,433,976 
 
NOTE 9 - COMPREHENSIVE SERVICE AGREEMENT (CSA) 
 
In 2005, the District entered into a comprehensive service agreement (“CSA”) with Lely Resort Master Property 
Owners Association, Inc. (“Master Association”) to provide an array of public services to Classics East and 
West residents and property owners (“Classics”) located outside the current boundaries of the District.  The 
District agreed to provide or make available the same public services to the Classics through the Master 
Association on the same terms and conditions that are provided to existing owners within the District.  The 
term of this agreement is for thirty years from the date of the agreement with an option to renew for additional 
twenty years at the end of the original term.  Pursuant to this Agreement, the Master Association agreed to pay 
the District a per unit annual operation and maintenance fee based on a defined formula.  This agreement was 
amended during 2017.  Beginning January 2017 and continuing through the life of the CSA, the per unit fee for 
District members and annual operations and maintenance fee for Classics and CSA units will be the same, 
except for the per unit fee defined in the Arlington and Aster properties separate agreements.  Total CSA fees 
received under this arrangement were $1,139,840 during the year ended September 30, 2019.  
 
NOTE 10 - MANAGEMENT COMPANY 
 
The District has contracted with a management company to perform management advisory services, which 
include financial and accounting advisory services.  Certain employees of the management company also 
serve as officers of the District.  Under the agreement, the District compensates the management company for 
management, accounting, financial reporting, computer and other administrative costs.  Total management 
fees paid for 2019 was approximately $120,000. 
 
NOTE 11 - SUBSEQUENT EVENTS 
 
In preparing the financial statements, the District has evaluated events and transactions for potential 
recognition or disclosure through February 8, 2020, the date that the financial statements were available to be 
issued.  The following subsequent event was identified: 
 

In October 2019, the District entered into a line of credit agreement for $750,000. As of February 8, 
2020, no borrowings have been made on the line of credit.  
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LELY COMMUNITY DEVELOPMENT DISTRICT 
 

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND 
BALANCE - BUDGET AND ACTUAL - GOVERNMENTAL FUND (GENERAL FUND) 

 
FOR THE YEAR ENDED SEPTEMBER 30, 2019 

 
 
  GENERAL FUND  
  BUDGETED AMOUNTS   VARIANCE  
    ACTUAL   WITH FINAL  
  ORIGINAL   FINAL   AMOUNT   BUDGET  

Revenues: 
 Non ad-valorem assessments $ 2,439,357 $ 2,439,357 $ 2,413,761 $ (25,596) 
 Comprehensive service agreement  1,113,076  1,113,076  1,139,840  26,764 
 FEMA grant  0  0  89,266  89,266 
 Interest income  15,000  15,000  76,853  61,853 
 Miscellaneous revenues/other   32,838  32,838  112,168  79,330 
 
  Total Revenues  3,600,271  3,600,271  3,831,888  231,617 
 
Expenditures 
Current: 
  General government  425,078  425,078  390,980  (34,098) 
  Community services  2,760,193  2,760,193  2,149,443  (610,750) 
 
Capital outlay  425,000  425,000  375,445  (49,555) 
 
  Total Expenditures  3,610,271  3,610,271  2,915,868  (694,403) 
 
(Deficiency) Excess of revenues 
  over expenditures  (10,000)  (10,000)  916,020  926,020 
 
Other financing sources (uses): 
  Sale of capital assets  10,000  10,000  30,478  20,478 
 
  Total other financing 
    sources  10,000  10,000  30,478  20,478 
 
Net change in fund balance $ 0 $ 0  946,498 $ 946,498 
 
Fund Balance, September 30, 2018      2,487,478 
 
Fund Balance, September 30, 2019     $ 3,433,976 

 
 

 
 

 
 
 

The accompanying notes are an integral part of these financial statements. 
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