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FINANCIAL SECTION 



Report of Independent Auditor 

Report on the Financial Statements 

Management’s Responsibility for the Financial Statements

Auditor’s Responsibility 



Opinions 

Other Matters 



Other Reporting Required by Government Auditing Standards 



Government-wide financial statements 

Fund financial statements 



. 

Notes to the financial statements 

. 
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o

o

o

o
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GENERAL FUND 
Budgeted Revenues and Transfers -

$46,820,000 
Charges for Services, Charges for Services,

$493,000 
Intergovernmental, 

$982,000 

Fines, $600,000 

Trf. From Const. Officer, $410,000 

Misc., $430,000 

Property Taxes, 
$43,905,000 

` 

Actual Revenues and Transfers -
$47,565,000 

Charges for Services,  
$494,000 

Intergovernmental
$890,000 

Fines, $670,000 

, Trf. From Const. Officer, $427,000 

Misc., $926,000 

Property Taxes, 
$44,158,000 



GENERAL FUND 
Budgeted Expenditures and Transfers -

$47,143,000 
Tr

Materials, 
$4,510,000 

Capital Outlay,
$3,575,000 

$47,143,000 
Tr

Operating, 
$10,839,000 

Salaries & Benefits, 
$24,919,000 

 

f to Cap Proj Fund, 
$3,300,000 

Actual Expenditures and Transfers -
$45,673,000

Trf to Cap Proj Fund, 
$4,575,000 Materials, 

$4,194,000 

Capital Outlay, 
$1,670,000 

$45,673,000$45 673 000
Trf to Cap Proj Fund, 

$4,575,000 

Salaries & Benefits, 
$24,282,000 

Operating, 
$10,952,000 



. 



o

o

o
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BASIC FINANCIAL STATEMENTS 



ORANGE COUNTY LIBRARY DISTRICT 
Statement of Governmental Net Position 

September 30, 2019 



ORANGE COUNTY LIBRARY DISTRICT 
Statement of Governmental Activities 

Year Ended September 30, 2019 



ORANGE COUNTY LIBRARY DISTRICT 
Balance Sheet 

Governmental Funds 
September 30, 2019 



ORANGE COUNTY LIBRARY DISTRICT 
Statement of Revenues, Expenditures, and Changes in Fund Balances 

Governmental Funds 
Year Ended September 30, 2019 



ORANGE COUNTY LIBRARY DISTRICT 
Reconciliation of the Statement of Revenues, Expenditures, and 

Changes in Fund Balances of Governmental Funds to the 
Statement of Governmental Activities 

Year Ended September 30, 2019 



ORANGE COUNTY LIBRARY DISTRICT 
Statement of Net Position-

Internal Service Fund 
September 30, 2019 



ORANGE COUNTY LIBRARY DISTRICT 
Statement of Revenues, Expenses, and Changes in Net Position-

Internal Service Fund 
Year Ended September 30, 2019 



ORANGE COUNTY LIBRARY DISTRICT 
Statement of Cash Flows-

Internal Service Fund 
Year Ended September 30, 2019 



ORANGE COUNTY LIBRARY DISTRICT 
Statement of Fiduciary Net Position-

Pension and Other Postemployment Benefit Trust Funds 
September 30, 2019 



ORANGE COUNTY LIBRARY DISTRICT 
Statement of Changes in Fiduciary Net Position-

Pension and Other Postemployment Benefit Trust Funds 
Year Ended September 30, 2019 



ORANGE COUNTY LIBRARY DISTRICT 
Notes to Financial Statements 

Year Ended September 30, 2019 

Note 1 - Summary of significant accounting policies 

Reporting entity

Government-wide and fund financial statements 

Measurement focus, basis of accounting, and financial statement presentation 



ORANGE COUNTY LIBRARY DISTRICT 
Notes to Financial Statements 

Year Ended September 30, 2019 

Note 1 - Summary of significant accounting policies (continued) 

Governmental Funds -

Proprietary Funds 

Fiduciary Funds 

Budgetary requirements



ORANGE COUNTY LIBRARY DISTRICT 
Notes to Financial Statements 

Year Ended September 30, 2019 

Note 1 - Summary of significant accounting policies (continued) 

Cash and cash equivalents 

Investments 

Inventory and prepaid items

Capital assets



ORANGE COUNTY LIBRARY DISTRICT 
Notes to Financial Statements 

Year Ended September 30, 2019 

Note 1 - Summary of significant accounting policies (continued) 

Compensated absences

Long-term liabilities 

Deferred outflows and inflows of resources 

Net Position 

Fund Balance Reporting



ORANGE COUNTY LIBRARY DISTRICT 
Notes to Financial Statements 

Year Ended September 30, 2019 

Note 1 - Summary of significant accounting policies (continued) 

Tax status 

Use of estimates 



ORANGE COUNTY LIBRARY DISTRICT 
Notes to Financial Statements 

Year Ended September 30, 2019 

Note 2 - Deposits and investments 



ORANGE COUNTY LIBRARY DISTRICT 
Notes to Financial Statements 

Year Ended September 30, 2019 

Note 2 - Deposits and investments (continued) 

Fair Value Measurement of Investments 

Fair Value
9/30/2019 

Quoted Prices in 
Active Markets 

for Identical 
Assets 

(Level 1)

Significant Other 
Observable 

Inputs 
(Level 2) 

Individual securities:
  US Treasuries $ 9,981,584 $ 9,981,584 

Mutual funds:
  Domestic equities 46,382,165 46,382,165 -
  International equities 18,579,525 18,579,525 -
  Stable value 1,342,263 1,342,263 -
  Fixed income 11,996,721 11,996,721 -
  Real estate 3,545,053 3,545,053 -
  Money market accounts 48,929 48,929 -

$ 91,876,240 $ 81,894,656 $ 9,981,584 
Investments reported at amortized cost:
  Florida Prime $ 6,856,011 

Investments measured at net asset value:
  Florida Safe 

             
 

$ 7,633,096 

 
 

 

  The Boston Company International Core Equity Fund 
      (commingled account) 3,034,128
  Reams Columbus Core Plus Bond Fund 
      (commingled account) 12,551,106

$ 23,218,330 
 

Total investments $ 121,950,581 



ORANGE COUNTY LIBRARY DISTRICT 
Notes to Financial Statements 

Year Ended September 30, 2019 

Note 2 - Deposits and investments (continued) 

Florida Safe

The Boston Company, Inc. Pooled Employee Funds International Equity Fund of The Bank of New 
York Mellon

Reams Columbus Core Plus Bond Fund, LLC 

General Governmental and Internal Service Fund Investments 



ORANGE COUNTY LIBRARY DISTRICT 
Notes to Financial Statements 

Year Ended September 30, 2019 

Note 2 - Deposits and investments (continued) 

Permanent Fund Investments 

Defined Contribution Pension Plan Investments 



ORANGE COUNTY LIBRARY DISTRICT 
Notes to Financial Statements 

Year Ended September 30, 2019 

Note 2 - Deposits and investments (continued) 

Money Purchase Pension Plan Investments 

Defined Benefit Pension Plan Investments 



ORANGE COUNTY LIBRARY DISTRICT 
Notes to Financial Statements 

Year Ended September 30, 2019 

Note 2 - Deposits and investments (continued) 

OPEB Retirement Health Benefit Plan Investments 



ORANGE COUNTY LIBRARY DISTRICT 
Notes to Financial Statements 

Year Ended September 30, 2019 

Note 3 - Capital assets 

Capital assets not being depreciated: 

Capital assets being depreciated: 



ORANGE COUNTY LIBRARY DISTRICT 
Notes to Financial Statements 

Year Ended September 30, 2019 

Note 4 - Long-term liabilities: 

Note 5 - Commitments 

Leasing arrangements 



ORANGE COUNTY LIBRARY DISTRICT 
Notes to Financial Statements 

Year Ended September 30, 2019 

Note 6 - Interfund Balances and Transfers 

Note 7 - Pension plans 

Defined Benefit Pension Plan 



ORANGE COUNTY LIBRARY DISTRICT 
Notes to Financial Statements 

Year Ended September 30, 2019 

Note 7 - Pension plans (continued) 



ORANGE COUNTY LIBRARY DISTRICT 
Notes to Financial Statements 

Year Ended September 30, 2019 

Note 7 - Pension plans (continued) 



ORANGE COUNTY LIBRARY DISTRICT 
Notes to Financial Statements 

Year Ended September 30, 2019 

Note 7 - Pension plans (continued) 



ORANGE COUNTY LIBRARY DISTRICT 
Notes to Financial Statements 

Year Ended September 30, 2019 

Note 7 - Pension plans (continued) 

Defined Contribution Pension Plan 

Money Purchase Pension Plan 



ORANGE COUNTY LIBRARY DISTRICT 
Notes to Financial Statements 

Year Ended September 30, 2019 

Note 7 - Pension plans (continued) 

Note 8 - Other Postemployment Benefit Plan 



ORANGE COUNTY LIBRARY DISTRICT 
Notes to Financial Statements 

Year Ended September 30, 2019 

Note 8 - Other Postemployment Benefit Plan (continued) 



ORANGE COUNTY LIBRARY DISTRICT 
Notes to Financial Statements 

Year Ended September 30, 2019 

Note 8 - Other Postemployment Benefit Plan (continued) 



ORANGE COUNTY LIBRARY DISTRICT 
Notes to Financial Statements 

Year Ended September 30, 2019 

Note 8 - Other Postemployment Benefit Plan (continued) 

-



ORANGE COUNTY LIBRARY DISTRICT 
Notes to Financial Statements 

Year Ended September 30, 2019 

Note 8 - Other Postemployment Benefit Plan (continued) 



ORANGE COUNTY LIBRARY DISTRICT 
Notes to Financial Statements 

Year Ended September 30, 2019 

Note 8 - Other Postemployment Benefit Plan (continued) 



ORANGE COUNTY LIBRARY DISTRICT 
Notes to Financial Statements 

Year Ended September 30, 2019 

Note 9 - Risk Management 

Accounting and Financial Reporting for Risk Financing and 
Related Insurance Issues

Note 10 - Property Taxes 



REQUIRED SUPPLEMENTARY INFORMATION 



ORANGE COUNTY LIBRARY DISTRICT 
Schedule of Revenues, Expenditures, and Changes in Fund Balance -

Budget and Actual - General Fund 
Year Ended September 30, 2019 



ORANGE COUNTY LIBRARY DISTRICT 
Defined Benefit Pension Plan 

Schedule of Employer Contributions 



ORANGE COUNTY LIBRARY DISTRICT 
Defined Benefit Pension Plan 

Schedule of Changes in Net Pension Liability (Asset) 



ORANGE COUNTY LIBRARY DISTRICT 
Defined Benefit Pension Plan 



Other Postemployment Benefits Plan 
Schedule of Employer Contributions 

ORANGE COUNTY LIBRARY DISTRICT 



ORANGE COUNTY LIBRARY DISTRICT 
Other Postemployment Benefit Plan 

Schedule of Changes in Net OPEB Liability (Asset) 



ORANGE COUNTY LIBRARY DISTRICT 
Other Postemployment Benefits Plan 



OTHER SUPPLEMENTARY INFORMATION 



ORANGE COUNTY LIBRARY DISTRICT 
Combining Statement of Fiduciary Net Position-

Pension and Other Postemployment Benefit Trust Funds 
September 30, 2019 



ORANGE COUNTY LIBRARY DISTRICT 
Combining Statement of Changes in Fiduciary Net Position-

Pension and Other Postemployment Benefit Trust Funds 
Year Ended September 30, 2019 



ORANGE COUNTY LIBRARY DISTRICT 
Schedule of Revenues, Expenditures, and Changes in 

Fund Balance - Budget and Actual - Capital Projects Fund 
Year Ended September 30, 2019 



ORANGE COUNTY LIBRARY DISTRICT 
Schedule of Revenues, Expenditures, and Changes in 

Fund Balance - Budget and Actual - Capital Projects Sinking Fund 
Year Ended September 30, 2019 



ORANGE COUNTY LIBRARY DISTRICT 
Schedule of Revenues, Expenditures, and Changes in 
Fund Balance - Budget and Actual - Permanent Fund 

Year Ended September 30, 2019 



STATISTICAL SECTION 



ORANGE COUNTY LIBRARY DISTRICT 

STATISTICAL SECTION 

The Statistical Section of the Comprehensive Annual Financial Report presents detailed information as 
a context for understanding what the information in the financial statements, note disclosures, and the 
required supplementary information says about the District’s overall financial health. 

Contents Pages 

Financial Trends 62 -65 

These schedules contain trend information to help the reader 
understand how the District’s financial performance and position 
have changed over time. 

Revenue Capacity 66 - 69 

These schedules contain information to help the reader assess the 
factors affecting the District’s ability to generate property taxes. 

Debt Capacity 70 - 74 
These schedules present information to help the reader assess the 
affordability of the District’s current levels of debt and the District’s 
ability to issue additional debt in the future. 

Demographic and Economic Information 75- 76

These schedules offer demographic and economic indicators to help the 
reader understand  the environment within which the District’s financial 
activities take place. 

Operating Information 77 - 79 

These schedules contain information about the District’s operations and 
resources to help the reader understand how the District’s financial 
information relates to the services the District provides and the activities 
it performs. 

Sources: Unless otherwise noted, the information in these schedules is derived from the comprehensive annual financial 
reports for the relevant year. 







































COMPLIANCE SECTION 



Report of Independent Auditor on Internal Control over Financial Reporting and on
Compliance and Other Matters Based on an Audit of Financial Statements

Performed in Accordance with Government Auditing Standards

To the Members of the Orange County Library Board of Trustees
Orange County Library District
Orlando, Florida

We have audited, in accordance with the auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards issued by the
Comptroller General of the United States, the financial statements of the governmental activities, each major
fund, and the aggregate remaining fund information of Orange County Library District (the “District”), a
component unit of Orange County, Florida, as of and for the year ended September 30, 2019, and the related
notes to the financial statements, which collectively comprise District’s basic financial statements, and have
issued our report thereon dated January 27, 2020. We also have audited the financial statements of the internal
service fund, presented in the District’s basic financial statements, and each of the fiduciary funds of the District,
presented as supplementary information in the accompanying combining financial statements, as of and for the
year ended September 30, 2019.

Internal Control over Financial Reporting
In planning and performing our audit of the financial statements, we considered District’s internal control over
financial reporting (internal control) to determine the audit procedures that are appropriate in the circumstances
for the purpose of expressing our opinions on the financial statements, but not for the purpose of expressing an
opinion on the effectiveness of District’s internal control. Accordingly, we do not express an opinion on the
effectiveness of District’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in
internal control, such that there is a reasonable possibility that a material misstatement of the entity’s financial
statements will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a
deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness, yet
important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section
and was not designed to identify all deficiencies in internal control that might be material weaknesses or
significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal
control that we consider to be material weaknesses. However, material weaknesses may exist that have not
been identified.

Compliance and Other Matters
As part of obtaining reasonable assurance about whether District’s financial statements are free from material
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and
grant agreements, noncompliance with which could have a direct and material effect on the determination of
financial statement amounts. However, providing an opinion on compliance with those provisions was not an
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no
instances of noncompliance or other matters that are required to be reported under Government Auditing
Standards.
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Purpose of this Report
The purpose of this report is solely to describe the scope of our testing of internal control and compliance and
the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal control or on
compliance. This report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the entity’s internal control and compliance. Accordingly, this communication is not
suitable for any other purpose.

Orlando, Florida
January 27, 2020
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Report of Independent Auditor on Compliance for Each Major State
Financial Assistance Project and on Internal Control over Compliance

Required by Chapter 10.550, Rules of the Auditor General

To the Members of the Orange County Library Board of Trustees
Orange County Library District
Orlando, Florida

Report on Compliance for the Major State Financial Assistance Project

We have audited the Orange County Library District’s (the "District") compliance with the types of compliance
requirements described in the State of Florida Department of Financial Services’ State Projects Compliance
Supplement that could have a direct and material effect on the District’s major state financial assistance project
for the year ended September 30, 2019. The District's major state financial assistance project is identified in the
summary of auditor’s results section of the accompanying schedule of findings and questioned costs.

Management’s Responsibility

Management is responsible for compliance with the requirements of laws, regulations, contracts, and the terms
and conditions applicable to its major state financial assistance project.

Auditor’s Responsibility

Our responsibility is to express an opinion on compliance for the major state financial assistance project based
on our audit of the compliance requirements referred to above. We conducted our audit of compliance in
accordance with auditing standards generally accepted in the United States of America; the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of
the United States; and Chapter 10.550, Rules of the Auditor General. Those standards and Chapter 10.550,
Rules of the Auditor General, require that we plan and perform the audit to obtain reasonable assurance about
whether noncompliance with the types of compliance requirements referred to above that could have a direct
and material effect on a major state financial assistance project occurred. An audit includes examining, on a
test basis, evidence about the District's compliance with those requirements and performing such other
procedures as we considered necessary in the circumstances.

We believe that our audit provides a reasonable basis for our opinion on compliance for the major state financial
assistance project. However, our audit does not provide a legal determination on the District's compliance with
those requirements.

Opinion on the Major State Financial Assistance Project

In our opinion, the District complied, in all material respects, with the types of compliance requirements referred
to above that could have a direct and material effect on its major state financial assistance project for the year
ended September 30, 2019.
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Report on Internal Control over Compliance
Management of the District is responsible for establishing and maintaining effective internal control over
compliance with the types of compliance requirements referred to above. In planning and performing our audit
of compliance, we considered the District's internal control over compliance with requirements that could have a
direct and material effect on a major state financial assistance project to determine the auditing procedures that
are appropriate in the circumstances for the purpose of expressing an opinion on compliance for the major state
financial assistance project and to test and report on internal control over compliance in accordance with
Chapter 10.550, Rules of the Auditor General, but not for the purpose of expressing an opinion on the
effectiveness of internal control over compliance. Accordingly, we do not express an opinion on the
effectiveness of the District’s internal control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a control over compliance
does not allow management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct, noncompliance with a type of compliance requirement of a state financial
assistance project on a timely basis. A material weakness in internal control over compliance is a deficiency, or
combination of deficiencies, in internal control over compliance, such that there is a reasonable possibility that
material noncompliance with a type of compliance requirement of a state financial assistance project will not be
prevented, or detected and corrected, on a timely basis. A significant deficiency in internal control over
compliance is a deficiency, or a combination of deficiencies, in internal control over compliance with a type of
compliance requirement of a state financial assistance project that is less severe than a material weakness in
internal control over compliance, yet important enough to merit attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control over compliance
that might be material weaknesses or significant deficiencies. We did not identify any deficiencies in internal
control over compliance that we consider to be material weaknesses. However, material weaknesses may exist
that have not been identified.

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of
internal control over compliance and the results of that testing based on the requirements of Chapter 10.550,
Rules of the Auditor General. Accordingly, this report is not suitable for any other purpose.

Orlando, Florida
January 27, 2020
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ORANGE COUNTY LIBRARY DISTRICT
SCHEDULE OF FINDINGS AND QUESTIONED COSTS

YEAR ENDED SEPTEMBER 30, 2019

Part I - Summary of Auditor's Results

Financial Statement Section

Type of auditor's report issued: Unmodified

Internal control over financial reporting:

Material weakness(es) identified? yes x no

Significant deficiency(ies) identified? yes x none reported

Noncompliance material to financial
statements noted? yes x no

State Financial Assistance Project Section

Internal control over major project:

Material weakness(es) identified? yes x no

Significant deficiency(ies) identified? yes x none reported

Type of auditor's report on compliance for
major state financial assistance project: Unmodified

Any audit findings disclosed that are
required to be reported in accordance with
Chapter 10.550 yes x no
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Part I - Summary of Auditor's Results (continued)

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

YEAR ENDED SEPTEMBER 30, 2019

State Financial Assistance Project Section (continued)

Identification of major state project:

State Project:

Name of Project CSFA Number
State Aid to Libraries Grant 45.030

Dollar threshold used to determine Type A projects:

State $ 300,000

ORANGE COUNTY LIBRARY DISTRICT
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ORANGE COUNTY LIBRARY DISTRICT
SCHEDULE OF FINDINGS AND QUESTIONED COSTS

YEAR ENDED SEPTEMBER 30, 2019

Part II - Schedule of Financial Statement Findings

This section identifies the significant deficiencies, material weaknesses, fraud, illegal acts, violations of
provisions of contracts and grant agreements, and abuse related to the financial statements that are required
to be reported in accordance with Government Auditing Standards.

There were no financial statement findings required to be reported in accordance with Government Auditing
Standards.

Part III - State Project Findings and Questioned Costs

This section identifies the significant deficiencies, material weaknesses, and material instances of
noncompliance, including questioned costs, as well as any material abuse findings, related to the audit of
major state projects, as required to be reported by Chapter 10.550, Rules of the Auditor General - Local
Governmental Entity Audits.

There were no findings required to be reported by Chapter 10.550, Rules of the Auditor General - Local
Governmental Entity Audits.
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ORANGE COUNTY LIBRARY DISTRICT 
SCHEDULE OF EXPENDITURES OF STATE FINANCIAL ASSISTANCE 

YEAR ENDED SEPTEMBER 30, 2019 

State Agency / 
State Project 

CSFA 
No. 

Project 
No. 

Award 
Amount Expenditures 



Independent Auditor’s Management Letter

To the Members of the Orange County Library Board of Trustees
Orange County Library District
Orlando, Florida

Report of the Financial Statements
We have audited, in accordance with the auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States, the financial statements of the governmental activities, each major
fund, and the aggregate remaining fund information of the Orange County Library District (the “District”), a
component unit of Orange County, Florida as of and for the year ended September 30, 2019, and the related
notes to the financial statements, which collectively comprise the District’s basic financial statements, and have
issued our report thereon dated January 27, 2020. We also have audited the financial statements of the internal
service fund, presented in the District’s basic financial statements, and each of the fiduciary funds of the District,
presented as supplementary information in the accompanying combining financial statements, as of and for the
year ended September 30, 2019.

Auditor’s Responsibility
We conducted our audit in accordance with auditing standards generally accepted in the United States of
America; the standards applicable to financial audits contained in Government Auditing Standards, issued by
the Comptroller General of the United States; and Chapter 10.550, Rules of the Auditor General.

Other Reporting Requirements
We have issued our Report of Independent Auditor on Internal Control over Financial Reporting and on
Compliance and Other Matters Based on an Audit of Financial Statements Performed in Accordance with
Government Auditing Standards; Report of Independent Auditor on Compliance for Each Major State Financial
Assistance Project and on Internal Control over Compliance Required by Chapter 10.550, Rules of the Auditor
General; Schedule of Findings and Questioned Costs; and Independent Accountant’s Report on Compliance
with Local Government Investment Policies regarding compliance requirements in accordance with Chapter
10.550, Rules of the Auditor General. Disclosures in those reports and schedule, which are dated January 27,
2020, should be considered in conjunction with this management letter.

Prior Audit Findings
Section 10.554(1)(i)1., Rules of the Auditor General, requires that we determine whether or not corrective
actions have been taken to address findings and recommendations made in the preceding annual financial audit
report. No findings or recommendations were made in the preceding annual financial audit report.

Official Title and Legal Authority

Section 10.554(1)(i)4., Rules of the Auditor General, requires that the name or official title and legal authority for
the primary government and each component unit of the reporting entity be disclosed in the management letter,
unless disclosed in the notes to the financial statements. The District was established by special state legislative
act, Chapter 80-555, Laws of Florida, approved by referendum on September 9, 1980, as an independent
special district. The original act, as amended, was recodified into Chapter 99-486, Laws of Florida. There are no
component units of the District.
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Financial Condition and Management

Sections 10.554(1)(i)5.a and 10.556(7), Rules of the Auditor General, require us to apply appropriate
procedures and communicate the results of our determination as to whether or not the District has met one or
more of the conditions described in Section 218.503(1), Florida Statutes, and to identify of the specific
conditions met. In connection with our audit of the financial statements of the District, the results of our tests did
not indicate the District met any of the specified conditions of a financial emergency contained in Section
215.503(1), Florida Statutes.

Pursuant to Sections 10.554(1)(i)5.b. and 10.556(8), Rules of the Auditor General, we applied financial condition
assessment procedures for the District. It is management’s responsibility to monitor the District’s financial
condition, and our financial condition assessment was based in part on representations made by management
and the review of financial information provided by same.

Section 10.554(1)(i)2., Rules of the Auditor General, requires that we communicate any recommendations to
improve financial management. In connection with our audit, we did not have any such recommendations.

Additional Matters

Section 10.554(1)(i)3., Rules of the Auditor General, requires us to communicate noncompliance with provisions
of contracts or grant agreements, or abuse, that have occurred, or are likely to have occurred, that have an
effect on the financial statements that is less than material but which warrants the attention of those charged
with governance. In connection with our audit, we did not have any such findings.

Purpose of this Letter

The purpose of this management letter is to communicate certain matters prescribed by Chapter 10.550, Rules
of the Auditor General. Accordingly, this management letter is not suitable for any other purpose.

Orlando, Florida
January 27, 2020
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Independent Accountant’s Report on Compliance
with Local Government Investment Policies

To the Members of the Orange County Library Board of Trustees
Orange County Library District
Orlando, Florida

We have examined the Orange County Library District’s (the “District”) compliance with the local government
investment policy requirements of Section 218.415, Florida Statutes, during the year ended September 30,
2019. Management of the District is responsible for the District’s compliance with the specified requirements.
Our responsibility is to express an opinion on the District’s compliance with the specified requirements based on
our examination.

Our examination was conducted in accordance with attestation standards established by the American Institute
of Certified Public Accountants. Those standards require that we plan and perform the examination to obtain
reasonable assurance about whether the District complied, in all material respects, with the specified
requirements referenced above. An examination involves performing procedures to obtain evidence about
whether the District complied with the specified requirements. The nature, timing and extent of the procedures
selected depend on our judgement, including an assessment of the risks of material noncompliance, whether
due to fraud or error. We believe that the evidence obtained is sufficient and appropriate to provide a reasonable
basis for our opinion.

Our examination does not provide a legal determination on the District’s compliance with the specified
requirements.

In our opinion, the District complied, in all material respects, with the local investment policy requirements of
Section 218.415, Florida Statutes, during the year ended September 30, 2019.

The purpose of this report is to comply with the audit requirements of Section 218.415, Florida Statutes, and
Rules of the Auditor General.

Orlando, Florida
January 27, 2020
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