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approval. Each board member incurring debt on behalf of the CRD is
required to inspect the invoice and indicate its legitimacy by initialing and
dating the invoice prior to payment. Each committee chair is charged with
submitting requests for appropriations to the treasurer for the annual
budget preparation. The preparation process for the budget encompasses a
three-month period wherein the treasurer compiles a statement of assets,
liabilities and cash requests for the upcoming fiscal year, and the board
reviews and modifies the requests as needed. Adoption of the budget
occurs annually on the second Monday of June for the following fiscal year,
October through September.
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Governmental activities. Governmental activities increased the CRD’s net position by
$110,024. Key elements in the Changes in Net Position activity follow:

Carrollwood Recreation District Changes in Net Position

Governmental Activities

Revenues: 2020 2019
Program Revenues
Charges for services $ 9,863 $ 15,392
Investment earnings (loss) 2,649 5,481
General revenues
Special assessments 535,739 535,849
Other 10,924 14,523
Total revenues 559,175 571,245
Expenses:
Administration 137,485 132,670
Parks and recreation 206,596 199,104
Grounds maintenance 90,509 106,591
Interest and refinance fees 14,561 19,895
Total expenses 449,151 458,260
Increase in net position 110,024 112,985
Net position, October 1, 2,467,642 2,354,657
Net position, September 30, $ 2,577,666 $ 2,467,642

Special Assessments (i.e. taxes) ($535,739) comprised 96 percent of the total revenues
($559,175) during the year with the second largest source of revenue being Other
Revenues. Other revenues (including key and decal fees, and miscellaneous income) was
$3,599 lower this year compared to 2019, due to the COVID-19 safety issues reducing
rentals. The increase in net position of $110,024 was $2,957 lower than 2019 due to
lower revenues from other income.

Governmental funds. The focus of the CRD’s governmental funds is to provide
information on near term inflow, outflows, and balances of spendable resources. Such
information is useful in assessing the CRD’s financing requirements. In particular,
unassigned fund balance may serve as a useful measure of a government’s net resources
available for spending at the end of the fiscal year.

At September 30, 2020, the CRD’s governmental fund reported ending fund balance of
$264,899, a decrease of $68,165 in comparison with the prior year. The entire fund
balance is available for spending at CRD’s discretion. The general fund is the chief
operating fund of the CRD. As a measure of the general fund’s liquidity, it may be useful
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CARROLLWOOD RECREATION DISTRICT
STATEMENT OF NET POSITION
SEPTEMBER 30, 2020

ASSETS
Cash and cash equivalents
Receivables (net)
Prepaid expenses
Capital assets
Land
Other capital assets, net of depreciation
Total capital assets
Total assets
LIABILITIES
Accounts payable and accrued expenses
Rental deposits
Long-term liabilities
Due within one year
Due in more than one year
Total liabilities
NET POSITION
Invested in capital assets, net of related debt
Restricted
Unrestricted
Total net position

Please read accompanying notes.

Governmental
Activities

$ 280,592
4,249
19,698

678,357
1,987,246

2,665,603

2,970,142

18,842
1,100

182,160
190,374

392,476

2,293,069

284,597

$ 2,577,666




Expenses:
Salaries, wages, and benefits
Materials and supplies
Maintenance & repairs
Other program expenses
Depreciation
Interest on debt
Total expenses
Program revenues:
Charges for services
Net program expense
General revenues:
Taxes:
Real estate

Unrestricted investment earnings (loss)

Miscellaneous
Total general revenues
Change in net position
Net position - beginning of year
Net position - end of year

Please read accompanying notes.

CARROLLWOOD RECREATION DISTRICT

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED SEPTEMBER 30, 2020

Functions/Programs:

Parks and Grounds Debt
Total Administration Recreation Maintenance Service
$ 28,293 $ - $ 28,293 - -
8,322 7,187 1,135 - -
156,221 - 76,433 79,788 -
130,393 130,138 255 - -
111,361 160 100,480 10,721 -
14,561 - - - 14,561
449,151 137,485 206,596 90,509 14,561
9,863 - 9,863 - -
439,288 137,485 196,733 90,509 14,561
535,739
2,649
10,924
549,312
110,024
2,467,642
$ 2,577,666
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CARROLLWOOD RECREATION DISTRICT
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2020

Total
General Governmental
Fund Funds
REVENUES:
Charges for services $ 9,863 $ 9,863
Investment income (loss) 2,649 2,649
Special assessments 535,739 535,739
Contributions = -
Other miscellaneous revenue 6,674 6,674
Refund of prior year expenditures 4,254 4,254
Total Revenues 559,179 559,179
EXPENDITURES:
Current:
Culture and recreation
Personal services:
Salaries 24,808 24,808
Workers' compensation 1,579 1,579
Payroll taxes 1,906 1,906
Total personal services 28,293 28,293
Other services and charges:
Professional services 17,784 17,784
Contractual services 47,415 47,415
Travel 252 252
Telephone 3,105 3,105
Utilities 22,985 22,985
Rents and leases 28,000 28,000
Property taxes 336 336
Insurance 43,100 43,100
Repairs and maintenance 108,806 108,806
Other charges 1,135 1,135
Office supplies 7,191 7,191
Tax collector commission 10,715 10,715
Undesignated expenditures 4,933 4,933
Total other services and charges 295,757 295,757
Total culture and recreation 324,050 324,050
Capital outlay 112,356 112,356
Debt Service
Principal retirement 176,379 176,379
Interest 14,561 14,561
Total expenditures 627,346 627,346
Excess (Deficiency) of revenues over (under) expenditures (68,167) (68,167)
OTHER FINANCING SOURCES (USES):
Capital related debt issued - -
Net change in fund balances (68,167) (68,167)
Fund balances - October 1 333,066 333,066
Fund balances - September 30 $ 264,899 $ 264,899

Please read accompanying notes.






CARROLLWOOD RECREATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2020

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of Carrollwood Recreation District (“District”) have been prepared in
accordance with accounting principles generally accepted in the United States of America (“GAAP”) as
applicable to governmental entities. The Governmental Accounting Standards Board (“GASB”) is the
accepted standard-setting body for establishing governmental accounting and financial reporting
principles. The codification of governmental accounting and financial reporting standards issued by
GASB pronouncements are recognized as GAAP for state and local governments.

A. Reporting Entity

The District is an independent special district of the State of Florida, created under the Laws of Florida,
was organized for the purpose of continued development, administration, and maintenance of properties
for recreational and related activities for the unincorporated area of Hillsborough County known as
Carrollwood Subdivision. The governing body of Carrollwood Recreation District is a Board comprised
of nine trustees elected for two-year terms by the qualified voters residing in Carrollwood Subdivision.

For financial reporting purposes, the District is required to include all entities and organizations that are
controlled by or dependent upon the District as determined on the basis of financial interdependency,
selection of governing authority, designation of management, ability to influence operations, and
accountability for fiscal matters. Under the provisions of GASB Statements, the District’s financial
statements do not include any other component units.

B. Basis of Presentation
Government-wide Financial Statements

The District’s basic financial statements include both government-wide (reporting the District as a
whole) and fund financial statements (reporting the District’s major funds). Both the government-wide
and fund financial statements categorize primary activities as governmental activities. None of the
District activities has been classified as business activities. The governmental activities include general
administration, parks and recreation, grounds maintenance and debt service.

In the government-wide Statement of Net Position, governmental activities are reported on a full
accrual, economic resource basis, which recognizes all long-term assets and receivables as well as long-
term debt and obligations. The District’s net assets are reported in three parts — invested in capital
assets, net of related debt; restricted net position (if applicable); and unrestricted net position. The
District policy first utilizes restricted resources, if any, to finance qualifying activities.
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CARROLLWOOD RECREATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2020

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

The government-wide Statement of Activities reports both the gross and net cost of each of the District’s
functions. The functions are also supported by general government revenues (property assessments,
charges and miscellaneous). The Statement of Activities reduces gross expenses (including
depreciation) by related program revenues, operating and capital grants. Program revenues must be
directly associated with the function (recreational facility rentals). The District does not allocate indirect

costs.
Fund Financial Statements

Fund financial statements of the reporting entity are organized into funds, each of which is considered to
be separate accounting entities. Each fund is accounted for by providing a separate set of self-balancing
accounts that constitute its assets, liabilities, fund equity, revenues, and expenditures/expenses. Funds
are organized into three major categories: governmental, proprietary, and fiduciary. An emphasis is
placed on major funds within the governmental and proprietary categories.

The funds maintained by Carrollwood Recreation District are described below:

Major Governmental Funds

General Fund - The General Fund is the general operating fund of the District, and is always classified
as a major fund. It is used to account for all financial resources except those required to be accounted
for in another fund. General operating expenditures, debt service and capital improvement costs that are
not paid through other funds are paid from the General Fund.

Non-Major Governmental Funds

Capital Projects Fund - The Facilities Improvement Fund is used to account for resources restricted for
the acquisition or construction of major capital facilities such as land, parks and recreational buildings.
The District did not use this fund during the current reporting period.

C. Measurement Focus and Basis of Accounting

The government-wide financial statements are reported using the economic resources measurement
focus and the accrual basis of accounting. Revenues are recorded when earned and expenses are
recorded when a liability is incurred or economic asset is used, regardless of the timing of related cash
flows. Property taxes are recognized as revenues in the year for which they are levied. Grants and
similar items are recognized as revenue as soon as all eligibility requirements imposed by the grantor

have been met.
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CARROLLWOOD RECREATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2020

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

Property Taxes

Florida law provides that the Board of Trustees shall, on or before August 1 of each year, by resolution
fix the amount of assessment for the next ensuing year, and shall direct the property appraiser of
Hillsborough County to assess and the tax collector of Hillsborough County to collect such tax as
assessed upon each improved residential parcel of property within the District. By referendum dated
September 10, 2002, the tax assessed shall not exceed $600 per annum per residential parcel except
upon approval by referendum of qualified voters of the District. The assessment is required to be
collected in the manner and form as provided for collection of county taxes.

All property taxes become due and payable on November 1 of each year with an enforceable lien date of
January 1, and are delinquent on April 1 of the following year. Discounts are allowed for early payment
of 4, 3, 2, and 1% in November through February, respectively. Delinquent taxes on real property may
be paid after the date of delinquency but prior to the sale of a tax certificate by paying all taxes, costs,
advertising charges, and interest. For all real property with delinquent taxes, the tax collector advertises
as required by statute and sells tax certificates. All unsold certificates are issued to the County. Any
persons owning real property upon which a tax certificate has been sold may redeem the property by
paying the tax collector the face amount of the tax certificate plus interest and costs associated with the

sale of the certificate.

After taxes have been delinquent (April 1) for two years, the owner of a tax certificate may file an
application for tax deed sale. The County is able to do the same two years after taxes were due.

Pursuant to Florida Statutes, a fee is to be paid to the county tax collector and the county property
appraiser for their services regarding the special assessments.

Total assessments on the 2019 Tax Roll are accounted for as follows:

Total assessments (926 units @ $600) $ 555,600
Less: discounts (20,261)
535,339

Plus late payment interest 400
$§ 535,739
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CARROLLWOOD RECREATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2020

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

Fund Statements - Continued

Unassigned — Amounts that are available for any purpose; positive amounts are reported only in the
general fund.

The District policy considers the most highly restricted resources to be spent first, if any, to finance
qualifying expenditures.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the amounts reported in the
financial statements and accompanying notes. Although these estimates are based on management’s
knowledge of current events and actions, the actual results may ultimately differ from those estimates,

and the differences may be material.
NOTE 2 - DETAIL NOTES ON TRANSACTION CLASSES/ACCOUNTS

The following notes present detail information to support the amounts reported in the basic financial
statements:

A. Deposits and Investments

The District’s bank account is entirely covered by federal depository insurance or by collateral held by
the State Treasurer under the provisions of Florida Statutes.

Florida Statutes restrict and provide various alternatives for the investment of District funds.
Investments at September 30, 2020, are held in the Florida PRIME fund of the Local Government
Surplus Funds Trust Fund created by Section 218.405, Florida Statutes, which is administered by the
State Board of Administration (SBA).
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CARROLLWOOD RECREATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2020
NOTE 2 - DETAIL NOTES ON TRANSACTION CLASSES/ACCOUNTS - CONTINUED

C. Capital Assets

Capital asset activity for the year ended September 30, 2020, was as follows:

Balance Balance
October 1, September 30,
Description 2019 Increases Decreases 2020
Governmental Activities:
Land $ 678,357 $ - $ - $ 678,357
Construction-in-progress - - - -
Buildings 2,303,017 - - 2,303,017
Improvements 735,501 110,406 - 845,907
Equipment 332,452 1,950 - 334,402
Total 4,049,327 112,356 - 4,161,683
Less accumulated depreciation
Buildings (717,801) (61,559) - (779,360)
Improvements (435,937) (32,662) - (468,599)
Equipment (230,981) (17,140) - (248,121)
Total (1,384,719) (111,361) - (1,496,080)
Capital assets, net $ 2,664,608 $ 995  $ - $ 2,665,603

Depreciation expense was charged to function/programs of the governmental activities as follows:

Governmental activities:

General government $ 160
Parks and recreation 100,480
Grounds maintenance 10,721

Total depreciation, governmental activities $ 111,361

During 2020, the District replaced walls, carpeting, rotted beams in buildings and some landscaping.
D. Accounts Payable and Accrued Expenses

Payables in the general fund are composed of the following:
Payables to vendors $ 18,244
Accrued salaries and benefits -0-

3 18,244


















CARROLLWOOD RECREATION DISTRICT
REQUIRED SUPPLEMENTARY INFORMATION
NOTES TO THE BUDGETARY COMPARISON SCHEDULE
SEPTEMBER 30, 2020

NOTE 1 - BUDGETARY ACCOUNTING

Section 7 of Chapter 99-418, Laws of Florida (the special act of the Florida Legislature which governs
the District) provides for advertising, public hearing, and adoption of an itemized budget on or before
July 1 of each year. The act also gives the Board of Trustees the power to transfer funds between line
items of the budget, after adoption, up to a maximum of twenty percent by majority vote of the trustees
to meet unforeseen contingencies.

The budget is adopted on the modified accrual basis of accounting. All District activity is budgeted
within the general fund, including activity for the capital projects fund. Consequently, the actual column
includes both funds for ease of comparison with the budget.

Formal integration of budgetary accounts into the general ledger is not employed; however, monthly
financial reports are presented to the Board of Trustees reflecting actual revenues and expenditures for
the year-to-date, budgeted amounts, and the variance between the budgeted and actual amounts for each

line item.
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Official Title and Legal Authority

The Rules of the Auditor General require that the name or official title and legal authority for the
primary government and each component unit of the reporting entity be disclosed in this management
letter, unless disclosed in the notes to the financial statements. Such information has been disclosed in
the notes to the financial statements.

Financial Condition

The Rules of the Auditor General require that we apply appropriate procedures and communicate the
results of our determination as to whether or not Carrollwood Recreation District has met one or more of
the conditions described in Section 218.503(1), Florida Statutes, and to identify the specific condition(s)
met. In connection with our audit, we determined that Carrollwood Recreation District did not meet any

of those conditions.

Pursuant to Sections 10.554(1)(i)5.c. and 10.556(8), Rules of the Auditor General, we applied financial
condition assessment procedures for Carrollwood Recreation District. It is management’s responsibility
to monitor the Carrollwood Recreation District’s financial condition, and our financial condition
assessment was based in part on representations made by management and the review of financial

information provided by same.

Section 10.554(1)(1)2., Rules of the Auditor General, requires that we communicate any
recommendations to improve financial management. In connection with our audit, we did not have any

such recommendations.
Annual Financial Report

Rules of the Auditor General require that we apply appropriate procedures and communicate the results
of our determination as to whether the annual financial report for Carrollwood Recreation District for
the fiscal year ended September 30, 2020, filed with the Florida Department of Financial Services
pursuant to Section 218.32(l)(a), Florida Statutes, is in agreement with the annual financial audit report
for the fiscal year ended September 30, 2020. In connection with our audit, we determined that these

two reports were in agreement.

Additional Matters

The Rules of the Auditor General require that we address noncompliance with provisions of contracts or
grant agreements, or abuse, that have occurred, or are likely to have occurred, that have an effect on the
financial statements that is less than material but which warrants the attention of those charged with
governance. In connection with our audit, we did not have any such findings.
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