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Report of Independent Auditor 
 
To the Members of the Orange County Library Board of Trustees 
Orange County Library District 
Orlando, Florida  

Report on the Financial Statements 
We have audited the accompanying financial statements of the governmental activities, each major fund, and 
the aggregate remaining fund information of the Orange County Library District (the “District”), a component unit 
of Orange County, Florida, as of and for the year ended September 30, 2020, and the related notes to the 
financial statements, which collectively comprise the District’s basic financial statements as listed in the table of 
contents. We also have audited the financial statements of the internal service fund, presented in the District’s 
basic financial statements, and each of the fiduciary funds of the District, presented as other supplementary 
information in the accompanying combining financial statements, as of and for the year ended September 30, 
2020, and the related notes to the financial statements. 

Management’s Responsibility for the Financial Statements 
Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with accounting principles generally accepted in the United States of America; this includes the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

Auditor’s Responsibility 
Our responsibility is to express opinions on these financial statements based on our audit. We conducted our 
audit in accordance with auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller 
General of the United States. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of 
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of 
the financial statements in order to design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we 
express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and 
the reasonableness of significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinions. 
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Opinions 
In our opinion, the financial statements referred to above present fairly, in all material respects, the respective 
financial position of the governmental activities, each major fund, and the aggregate remaining fund information 
of the District, as of September 30, 2020, and the respective changes in financial position, and, where 
applicable, cash flows thereof for the year then ended in accordance with accounting principles generally 
accepted in the United States of America. In addition, in our opinion, the financial statements referred to above 
present fairly in all material respects, the respective financial position of the internal service fund and each 
fiduciary fund of the District as of September 30, 2020 and the respective changes in financial position, and 
where applicable, cash flows thereof for the year then ended in accordance with accounting principles generally 
accepted in the United States of America. 

Other Matters 
Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the management’s 
discussion and analysis and required supplementary information identified in the table of contents, be presented 
to supplement the basic financial statements. Such information, although not a part of the basic financial 
statements, is required by the Governmental Accounting Standards Board, who considers it to be an essential 
part of financial reporting for placing the basic financial statements in an appropriate operational, economic, or 
historical context. We have applied certain limited procedures to the required supplementary information in 
accordance with auditing standards generally accepted in the United States of America, which consisted of 
inquiries of management about the methods of preparing the information and comparing the information for 
consistency with management’s responses to our inquiries, the basic financial statements, and other knowledge 
we obtained during our audit of the basic financial statements. We do not express an opinion or provide any 
assurance on the information because the limited procedures do not provide us with sufficient evidence to 
express an opinion or provide any assurance. 

Other Information 

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the District’s basic financial statements and on the fiduciary funds presented as other supplementary 
information. The introductory and statistical sections and capital projects fund, capital projects sinking fund and 
permanent fund budgetary comparison information are presented for purposes of additional analysis and are not 
a required part of the basic financial statements. The accompanying schedule of expenditures of state financial 
assistance is presented for purposes of additional analysis as required by Chapter 10.550, Rules of the Auditor 
General of the State of Florida, and is also not a required part of the basic financial statements. 

The capital projects fund, capital projects sinking fund and permanent fund budgetary comparison information 
and the schedule of expenditures of state financial assistance are the responsibility of management and were 
derived from and relate directly to the underlying accounting and other records used to prepare the basic 
financial statements. Such information has been subjected to the auditing procedures applied in the audit of the 
basic financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the basic financial 
statements or to the basic financial statements themselves, and other additional procedures in accordance with 
auditing standards generally accepted in the United States of America. In our opinion, the capital projects fund, 
capital projects sinking fund and permanent fund budgetary comparison information and the schedule of 
expenditures of state financial assistance are fairly stated in all material respects in relation to the basic financial 
statements as a whole. 

The introductory and statistical sections have not been subjected to the auditing procedures applied in the audit 
of the basic financial statements and, accordingly, we do not express an opinion or provide any assurance on 
them. 
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Other Reporting Required by Government Auditing Standards 
In accordance with Government Auditing Standards, we have also issued our report dated February 2, 2021, on 
our consideration of the District’s internal control over financial reporting and on our tests of its compliance with 
certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that 
report is solely to describe the scope of our testing of internal control over financial reporting and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the District’s internal control 
over financial reporting or on compliance. That report is an integral part of an audit performed in accordance 
with Government Auditing Standards in considering the District’s internal control over financial reporting and 
compliance. 

 
Orlando, Florida 
February 2, 2021 
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 2020  2019 
    

       
     

 Total assets 86,012,198  65,594,248  
    

       
 Total assets and deferred outflows of resources 86,610,131  66,824,938 
    
    

      
      

 Total liabilities 5,355,008  4,471,080 
   

       
 Total liabilities and deferred inflows of resources 11,509,363  4,633,493 
   
   

     
v        

    
    

 Total net position $75,100,768  $62,191,445 
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      2020  2019 
Program Revenues       
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General Revenues       
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 Total revenues 51,165,153  47,891,019 
         
Expenses        

      
    

    
    

 Total expenses 38,255,830  41,872,849 
         
Changes in net position 12,909,323  6,018,170 
         
 
 

        

Net position-beginning of year 62,191,445  56,173,275 

    
Net position - end of year $75,100,768  $62,191,445 
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Property Taxes, 
$48,020,000 

Fines, $600,000 

Intergovernmental, 
$1,380,000 

Charges for Services, 
$437,000 Trf. From Const. Officer, $412,000 

Misc., $622,000 

Budgeted Revenues and Transfers  - $51,471,000        

GENERAL FUND

Property Taxes, 
$48,227,000 

Fines, $487,000 

Intergovernmental, 
$1,059,000 

Charges for Services,   
$334,000 Trf. From Const. Officer, $447,000 

Misc., $734,000 

Actual Revenues and Transfers - $51,288,000         
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Salaries & Benefits, 
$26,460,000 

Operating, 
$12,018,000 

Capital Outlay, 
$3,136,000 

Materials,    
$4,690,000 

Trf to CP/Sink Fund, 
$4,500,000 

Budgeted Expenditures and Transfers - $50,804,000             

GENERAL FUND

Salaries & Benefits, 
$24,909,000 

Operating, 
$10,353,000 

Capital Outlay, 
$3,308,000 

Materials, 
$4,368,000 

Trf to CP/Sink Fund, 
$4,250,000 

Actual Expenditures and Transfers - $47,188,000              
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Revenues
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Fund balances at beginning of year                                       

Fund balances at end of year                        
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Internal Service Fund
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ORANGE COUNTY LIBRARY DISTRICT
State ent of Revenues  Ex enses  and Changes in Net osition

Internal Service Fund
Year Ended Se te ber  

Operating Revenues
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Total operating revenues        

Operating Expenses
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Total operating expenses        
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Total net operating revenues             
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ORANGE COUNTY LIBRARY DISTRICT
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Cash flows from operating activities
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Reconciliation of operating income to cash flows from 
operating activities
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ORANGE COUNTY LIBRARY DISTRICT
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ension and Other oste loy ent Benefit Trust Funds
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Note   Summar  of significant accounting policies continued  
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Note   Summar  of significant accounting policies continued  
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Note   Summar  of significant accounting policies continued  
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Note 2  Deposits and investments 
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Note 2  Deposits and investments continued  
 
Fair alue easurement of Investments 
  

     v    v      v    
   v       v        

   
  

       v    v   v   
   

   

Fair Value         
9/30/2020

Quoted Prices in 
Active Markets 

for Identical 
Assets             

(Level 1)

Significant Other 
Observable 

Inputs             
(Level 2)

Individual securities:
  US Treasuries 7,133,633$             -$                               7,133,633$             

Mutual funds:
  Domestic equities 50,307,927             50,307,927             -                                 
  International equities 19,687,975             19,687,975             -                                 
  Stable value 2,103,992                2,103,992                -                                 
  Fixed income 11,079,122             11,079,122             -                                 
  Real estate 3,092,905                3,092,905                -                                 
  Money market 242,316                   242,316                   -                                 

93,647,870             86,514,237$           7,133,633$             
Investments reported at amortized cost:
  Florida Prime 12,939,981             

Investments measured at net asset value:
  Florida Safe 12,902,395             
  The Boston Company International Core Equity Fund 
      (commingled account) 3,103,086                
  Reams Columbus Core Plus Bond Fund 
      (commingled account) 14,448,419             

30,453,900             

Total investments 137,041,751$         
 

 
 
 
 



ORANGE COUNTY LIBRARY DISTRICT  
Notes to Financial Statements 
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Note 2  Deposits and investments continued  
 

  v       v       
      v            

 
           v     

          v   
  

 v      v      
  
Florida afe          v    v   v  

 v  v     v       
     v        v    

   
  

he oston ompany  nc. ooled mployee Funds nternational uity Fund of he an  of ew 
or  ellon             v   

              
   v     v      

 
eams olum us ore lus ond Fund            

   v          v        
    v              

   
   
Investment Policies and Ris s 
 
General Governmental and Internal Service Fund Investments 

     v    v      v  
   v        v    

     v    v  v   
             

              
              v  
v          v    v  

  v   v         

Fund Investment Type
Credit 
uality

eighted 
Average 
Maturity 

years
General 

Governmental

Internal 
Service 

Fund
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ORANGE COUNTY LIBRARY DISTRICT  
Notes to Financial Statements 

Year Ended September 30, 2020 

                                

 
 

Note 2  Deposits and investments continued  
 
Permanent Fund Investments 

v              v  
             

                
 v          v   

    v          
v      v          

     
 

Fund Investment Type
Credit 
uality

eighted 
Average Maturity 

years  Fair alue 

            
               

       

 
 
Defined Contribution Pension Plan Investments 

         v    v   
              

  v           v   
                
 

 

Fund Investment Type
Credit 
uality

eighted 
Average 
Maturity 

years  Fair alue 

                
                 

                   
               

                   
             

       

        
                

        

             

 
 



ORANGE COUNTY LIBRARY DISTRICT  
Notes to Financial Statements 

Year Ended September 30, 2020 

                                

 
 

Note 2  Deposits and investments continued  
 
Money Purchase Pension Plan Investments 

     v    v        
           v     
      v          
          

 

Fund Investment Type
Credit 
uality

eighted 
Average 
Maturity 

years  Fair alue 

               
              

                
              

                
          

    

        
               

      

          
 

 
Defined Benefit Pension Plan Investments 

v           v    
              

                
v        v      

    v          
v   

 
 

 
 
 
 
 
 
 
 
 
 
 



ORANGE COUNTY LIBRARY DISTRICT  
Notes to Financial Statements 

Year Ended September 30, 2020 

                                

 
 

Note 2  Deposits and investments continued  
 

     v             
   v                 

                   
v                   

         v     
                

   
 

Fund Investment Type

Average 
Credit 
uality

eighted 
Average 
Maturity 

years  Fair alue 

  v           

         
 

 
 

OPEB Retirement Health Benefit Plan Investments 
v           v    

             
             v   
       v       

v          v      
            v    

           
 

Fund Investment Type
Credit 
uality

eighted 
Average Maturity 

years  Fair alue 
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ORANGE COUNTY LIBRARY DISTRICT  
Notes to Financial Statements 
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Note 3  Capital assets 
 

  v            
 

Balances Balances
Oct. 30, 2019 Increases Decreases Sept. 30, 2020

Governmental activities
apital assets not eing depreciated

                                                           
                                                  

                                              

apital assets eing depreciated
                                                          

 v                                          
                                                  

   v                                           
                                                 

                                         

   
                                                 

 v                                               
                                                  

   v                                           
                                                 

                                       

                                                

v  v                                

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



ORANGE COUNTY LIBRARY DISTRICT  
Notes to Financial Statements 
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Note   Long term liabilities  
 

          
 

Balance Balance Due
October 1, September 30, ithin

2019 Additions Deletions 2020 One ear

 
                                

                                

        
 

                  
     

 
Note   Commitments  
 
Leasing arrangements 
   

   v             
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Note   Interfund Balances and Transfers 
 

             
 
 
 

 
 
 
 
 

 
        v      

 
             

 
Transfer In Transfer In

Capital Pro ects Capital Pro ects
Transfers Out  Fund Sin ing Fund

 
 

                
               

      
 
Note   ension plans 

 
Defined Benefit Pension Plan   
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Due To
Internal Service

Due From Fund
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Note   ension plans continued  
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Note   ension plans continued  
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Changes in Net Pension Liability  Asset

Total Pension Plan Fiduciary Net Pension
Liability Net Position Liability Asset

a b a  - b
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Note   ension plans continued  
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Note   ension plans continued  
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Note   ension plans continued  
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Note   Other ostemplo ment Benefit lan continued  
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Note   Other ostemplo ment Benefit lan continued  
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Note   Other ostemplo ment Benefit lan continued  
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Note   Other ostemplo ment Benefit lan continued  
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Changes in Net OPEB Asset
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Note   Other ostemplo ment Benefit lan continued  
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Note   Ris  anagement 
 

        v       
      ccounting and Financial eporting for is  Financing and 
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v     v   
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Fiscal ear 
Ended

Balance 
October 1  Additions Claim Payments

Balance 
September 30
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Note 0  ropert  Taxes 
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REQUIRED SUPPLEMENTARY INFORMATION 
 



ORANGE COUNTY LIBRARY DISTRICT
Schedule of Revenues  Ex enditures  and Changes in Fund Balance 

Budget and Actual  General Fund Budgetary Basis
Year Ended Se te ber  

Budgetary Variance with
Original and Basis Final Budget-

Final Budgeted Actual Positive
Amounts Amounts (Negative)

Revenues:

0 0 000           0           0 0                    
 

   0 000                  1                  1                        
 0 000                                                                

   0 000                    1 0                    1 0                         
 00 000                  1 01                  0                     

  
00 000                                    11                     

  000                  1 0                                         
 1 000                  1 0                                         

 
 0 000                                    10                      

0 000                    0 1                    0 1                          
1 000                  1 00                  00                          

Total revenues 1 0 000             0 1 0             1 01                     

Expenditures:

  0 000             0             1 1 11                   
1 01 000             10             1                   

 000                              1                      
Total expenditures 0 000             1             1                   

Revenues over expenditures 000               0 1               1 1                   

Other financing sources (uses):
 00 000              0 000              0 000                      
   1 000                                                            

Total other financing sources (uses) 0 000              0                                    

Net change in fund balance 000                0 0               0                 

Fund balance at beginning of year 1             

Fund balance at end of year 1 1           

1               

Note:
             

   



ORANGE COUNTY LIBRARY DISTRICT
Defined Benefit ension lan

Schedule of E loyer Contributions

011 1      1 0 1     1      10 11  1
01 1 1 1 1   1 10              1
01 0      1                01 1  1
01       0 1                  1
01 1      1                      1  11
01 0      0                      0 0  1
01 0 1      0 1                        1 0
01 0 1      0 1                      1 1 0  1
01 0      0                      1 1  
0 0       0 00        0      0 11  1

Actual 
ontribution as a 

 of overed  
Payroll

overed  
Payroll

ontribution 
Excess 

( eficiency)
Actual 

ontribution
ear Ended 

September 

Actuarially 
etermined 
ontribution

0



ORANGE COUNTY LIBRARY DISTRICT
Defined Benefit ension lan

Schedule of Changes in Net ension Liabilit  Asset

Total pension liability

 0           1           1           0          
1 1          0 0          00         

     0 11             1 0         1 0           
  0                                                                           

      
1 0         1 1 1         1 1        

Net change in total pension liability 1                                1 0         
Total pension liability - beginning 1 0        1               
Total pension liability - ending (A)       1      0      1     

Plan fiduciary net position
 0 00           0           0 1           0 1          

  1 1          1 0                   
      

         1 0         1 1 1         1 1        
 1 0 1              1              1 1             

Net change in plan fiduciary net position 0          0              1                   
Plan fiduciary net position - beginning         1 0        1 0 0        0       
Plan fiduciary net position - ending (B) 1            1 0      1 0 0     

Plan net pension liability (asset) - ending (A-B) 0 0 0       0 0           0       11         

Plan fiduciary net position as a percentage of total pension 
liability (asset) 11 10 101

overed payroll 0 11        1 1        1 1 0               

Net pension liability (asset) as a percentage of covered 
payroll 1 1 1 1

         01

1



ORANGE COUNTY LIBRARY DISTRICT
Defined Benefit ension lan

Schedule of Changes in Net ension Liability Asset   Continued

Total pension liability

            0 0           0           1      
                              0 0     

     1 0                        1 0            1 0    
  1                                                                                

      
1 0         1 1         1 1 1         1 1 1    

Net change in total pension liability 1          1          1 1                  
Total pension liability - beginning 0 0                0        1   
Total pension liability - ending (A)       0 0            0 

Plan fiduciary net position
 0           1           0 1           0 1      

  0          0            1 10          1 0     
      

1 0         1 1         1 1 1         1 1 1    
 1 0              1 1              1 11              1         

Net change in plan fiduciary net position 1          1         0          1     
Plan fiduciary net position - beginning 0        1        0        1 0 0   
Plan fiduciary net position - ending (B) 0      0      1      1 0 

Plan net pension liability (asset) - ending (A-B) 1                   0 1       0  

Plan fiduciary net position as a percentage of total pension 
liability (asset) 10 10

overed payroll 0 0        1                1 1 0   

Net pension liability (asset) as a percentage of covered 
payroll 0 10 1 1



ORANGE COUNTY LIBRARY DISTRICT
Defined Benefit ension lan

Actuarial ethods and Assumptions
ast fiscal year

  1  0 0

      

      

 10 

   

 
   

  
 0

   0   
 010   

     
    
01

Schedule of nvestment Returns
ast seven fiscal years

01
01 1
01
01 11
01
01
0 0

          01

        

Note:              
            

 1  0 0             
      01

  



ORANGE COUNTY LIBRARY DISTRICT
Other oste loy ent Benefit lan 
Schedule of E loyer Contributions

ear Ended 
September 

Actuarially 
etermined 
ontribution

Actual 
ontribution

overed 
Employee 

Payroll

Actual 
ontribution as a 

 of overed 
Employee Payroll

01 0       0        11      
01                11      
01        00 000        1      
0 0 1       1        1 0      

         01

   



ORANGE COUNTY LIBRARY DISTRICT
Other ostemplo ment Benefit lan

Schedule of Changes in Net O EB Asset

Total OPEB liability
 1           0           1                      
     1 0 1 10 0

                            0                                                   
     1 1 0

  1
 0 1

Net change in total OPEB liability 1 1 0
Total OPEB liability - beginning 1 0 1 1 1 1 0 1
Total OPEB liability - ending (A) 1 1 01       1 0 1       1 1       1 0       

Plan Fiduciary net position
 1           00 000                      0           

  1 1 0 1 1 1 1 0 1 1
 0 1

                                                   0 10 0

Net change in plan fiduciary net position 1 11 0 1 1 11 1 1 0 1
Plan fiduciary net position - beginning 1 1 1 1 1

Plan fiduciary net position - ending (B) 1 0       1       1       1 1       

Net OPEB asset - ending (A) - (B) 0       1 0          1 11                    

Plan fiduciary net position as a percentage
   of total OPEB liability 1 101 0 10 10 1

overed employee payroll 1 0       1       11       11       

Net OPEB asset as a percentage of covered employee payroll 1

         01



ORANGE COUNTY LIBRARY DISTRICT
Other oste loy ent Benefit lan

Actuarial ethods and Assumptions
ast fiscal year

  1  0 0

      

    

  

   

 
   

  
 

     0 0     
    0 0  

Schedule of nvestment Returns
ast ten fiscal years

011
01 1
01 1
01
01 1
01 10 1
01 1
01 10
01 1
0 0

        

Note:  Changes in assumptions are the result of revised per capita assumptions, the 
incorporation of a new mortality table, and removal of the load for excise tax in the January 
1, 2020 actuarial report.

     



 

 

 
 
 
 

OTHER SUPPLEMENTARY INFORMATION 
 

 



ORANGE COUNTY LIBRARY DISTRICT
Co bining State ent of Fiduciary Net osition

ension and Other oste loy ent Benefit Trust Funds
Se te ber  

efined efined oney
Benefit ontribution Purchase OPEB Total

Assets

   0 1                                                0       1 0 01      

                                               1                              1             

      
 10 0                                                                    10 0        

 1 1                                                                  1 1      

      
 0             1            10    1      

                0 1      111 10        0      1 1      
                            1 0                                  10        

                            1      1 1 0        1      10 00      
 00 0 0                                                        0 0        

                            1         10 0                            1           

 1 1 0 0             0 1    0 0        1 0 0    10 01    

Total assets 1 0           0 1        1 0  10  

iabilities

                                                         000                        
                                                                  0 1         0 1           

Total liabilities                                                   1                

        1           0 1        1 0  10 1 1  

   



ORANGE COUNTY LIBRARY DISTRICT
Co bining State ent of Changes in Fiduciary Net osition

ension and Other oste loy ent Benefit Trust Funds
Year Ended Se te ber  

efined efined oney 
Benefit ontribution Purchase OPEB Total

Additions:
 

          0 00       1 1 0    11         1            
 

                                           0                             0             
 0      1      0           1 1 0     0        
                       

 1 100                                                                 1 100               

Total additions 0      01      1 0        1     1 1      

eductions:
         1 11      1                   1        

 1 0           00             1               1            1 1             

Total deductions 10      1 1                 0        1 1        

hange in net position 0      1      1 1 0        1 11 0     1        

Net position - beginning of year     1    0 1        1         

Net position - end of year 1  0 1        1 0 10 1 1  

    



ORANGE COUNTY LIBRARY DISTRICT
Schedule of Revenues  Ex enditures  and Changes in

Fund Balance  Budget and Actual  Ca ital ro ects Fund
Year Ended Se te ber  

Variance with
Original and Final Budget -

Final Budgeted Actual Positive
Amounts Amounts (Negative)

Revenues:

 
 100 000              0 1         10 1             

Total revenues 100 000                0 1           10 1               

Expenditures:

 000                0             1 0 0               

Total expenditures 000                0             1 0 0               

Revenues over (under) expenditures 000               1 11           11               

Other Financing Sources:
 000 000             000 000                               

Net change in fund balance 000           1 11        11             

Fund balance at beginning of year 1        

Fund balance at end of year 1 0    

 



ORANGE COUNTY LIBRARY DISTRICT
Schedule of Revenues  Ex enditures  and Changes in

Fund Balance  Budget and Actual  Ca ital ro ects Sin ing Fund
Year Ended Se te ber  

Variance with
Original and Final Budget -

Final Budgeted Actual Positive
Amounts Amounts (Negative)

Revenues:
 

 000                   1 0         0                 

Total revenues 000                     1 0           0                   

Revenues over expenditures 000                     1 0           0                   

Other Financing Sources:
 00 000                 0 000         0 000              

Net change in fund balance 0 000               0         1            

Fund balance at beginning of year 0         

Fund balance at end of year 1 0 0    

  0



ORANGE COUNTY LIBRARY DISTRICT
Schedule of Revenues  Ex enditures  and Changes in
Fund Balance  Budget and Actual  er anent Fund

Year Ended Se te ber  

Variance with
Original and Final Budget -

Final Budgeted Actual Positive
Amounts Amounts (Negative)

Revenues:

 
 000                 10 0       0               

                        100                100                      

Total revenues 000                   10 0         0                 

Expenditures:
                           10 0           10 0                

 0 000                   1 00             00                 

Total expenditures 0 000                   11                            

Revenues over (under) expenditures 000                            1 0               

Net change in fund balance 000                          1 0             

Fund balance at beginning of year 1 1      

Fund balance at end of year 1 0    

 1
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NET NVEST ENT
F S A N AP TA RESTR TE  ( ) NRESTR TE TOTA  

EAR ASSETS

0 0        11 1       0 0 1         100       

01          1           0         1 1         

01 11         1           1 1 0         1         

01 1 0         1 0           1         1 11         
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Report of Independent Auditor on Internal Control over Financial Reporting and on  
Compliance and Other Matters Based on an Audit of Financial Statements 

Performed in Accordance with Government Auditing Standards 
 
 
To the Members of the Orange County Library Board of Trustees 
Orange County Library District 
Orlando, Florida 
 

We have audited, in accordance with the auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Government Auditing Standards issued by the 
Comptroller General of the United States, the financial statements of the governmental activities, each major 
fund, and the aggregate remaining fund information of Orange County Library District (the “District”), a 
component unit of Orange County, Florida, as of and for the year ended September 30, 2020, and the related 
notes to the financial statements, which collectively comprise District’s basic financial statements, and have 
issued our report thereon dated February 2, 2021.  We also have audited the financial statements of the internal 
service fund, presented in the District’s basic financial statements, and each of the fiduciary funds of the District, 
presented as supplementary information in the accompanying combining financial statements, as of and for the 
year ended September 30, 2020, and the related notes to the financial statements. 

Internal Control over Financial Reporting 
In planning and performing our audit of the financial statements, we considered District’s internal control over 
financial reporting (internal control) as a basis for designing audit procedures that are appropriate in the 
circumstances for the purpose of expressing our opinions on the financial statements, but not for the purpose of 
expressing an opinion on the effectiveness of District’s internal control. Accordingly, we do not express an 
opinion on the effectiveness of District’s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in 
internal control, such that there is a reasonable possibility that a material misstatement of the entity’s financial 
statements will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a 
deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness, yet 
important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this section 
and was not designed to identify all deficiencies in internal control that might be material weaknesses or 
significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal 
control that we consider to be material weaknesses. However, material weaknesses may exist that have not 
been identified. 

Compliance and Other Matters 
As part of obtaining reasonable assurance about whether District’s financial statements are free from material 
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and 
grant agreements, noncompliance with which could have a direct and material effect on the financial statements. 
However, providing an opinion on compliance with those provisions was not an objective of our audit, and 
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of 
noncompliance or other matters that are required to be reported under Government Auditing Standards. 
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Purpose of this Report 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance and 
the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal control or on 
compliance. This report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering the entity’s internal control and compliance. Accordingly, this communication is not 
suitable for any other purpose. 

  

 
Orlando, Florida 
February 2, 2021 
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Report of Independent Auditor on Compliance for Each Major State 
Financial Assistance Project and on Internal Control over Compliance 

Required by Chapter 10.550, Rules of the Auditor General 
 
 
To the Members of the Orange County Library Board of Trustees 
Orange County Library District 
Orlando, Florida 
 
Report on Compliance for the Major State Financial Assistance Project 
 
We have audited the Orange County Library District’s (the "District") compliance with the types of compliance 
requirements described in the State of Florida Department of Financial Services’ State Projects Compliance 
Supplement that could have a direct and material effect on the District’s major state financial assistance project 
for the year ended September 30, 2020. The District's major state financial assistance project is identified in the 
summary of auditor’s results section of the accompanying schedule of findings and questioned costs.   
 
Management’s Responsibility 
 
Management is responsible for compliance with the requirements of laws, regulations, contracts, and the terms 
and conditions applicable to its major state financial assistance project. 
 
Auditor’s Responsibility  
 
Our responsibility is to express an opinion on compliance for the major state financial assistance project based 
on our audit of the compliance requirements referred to above.  We conducted our audit of compliance in 
accordance with auditing standards generally accepted in the United States of America; the standards 
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of 
the United States; and Chapter 10.550, Rules of the Auditor General.  Those standards and Chapter 10.550, 
Rules of the Auditor General, require that we plan and perform the audit to obtain reasonable assurance about 
whether noncompliance with the types of compliance requirements referred to above that could have a direct 
and material effect on a major state financial assistance project occurred.  An audit includes examining, on a 
test basis, evidence about the District's compliance with those requirements and performing such other 
procedures as we considered necessary in the circumstances.   
 
We believe that our audit provides a reasonable basis for our opinion on compliance for the major state financial 
assistance project.  However, our audit does not provide a legal determination on the District's compliance with 
those requirements. 
 
Opinion on the Major State Financial Assistance Project 
 
In our opinion, the District complied, in all material respects, with the types of compliance requirements referred 
to above that could have a direct and material effect on its major state financial assistance project for the year 
ended September 30, 2020. 
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Report on Internal Control over Compliance  
Management of the District is responsible for establishing and maintaining effective internal control over 
compliance with the types of compliance requirements referred to above.  In planning and performing our audit 
of compliance, we considered the District's internal control over compliance with requirements that could have a 
direct and material effect on a major state financial assistance project to determine the auditing procedures that 
are appropriate in the circumstances for the purpose of expressing an opinion on compliance for the major state 
financial assistance project and to test and report on internal control over compliance in accordance with 
Chapter 10.550, Rules of the Auditor General, but not for the purpose of expressing an opinion on the 
effectiveness of internal control over compliance.  Accordingly, we do not express an opinion on the 
effectiveness of the District’s internal control over compliance. 
 
A deficiency in internal control over compliance exists when the design or operation of a control over compliance 
does not allow management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct, noncompliance with a type of compliance requirement of a state financial 
assistance project on a timely basis. A material weakness in internal control over compliance is a deficiency, or 
combination of deficiencies, in internal control over compliance, such that there is a reasonable possibility that 
material noncompliance with a type of compliance requirement of a state financial assistance project will not be 
prevented, or detected and corrected, on a timely basis.  A significant deficiency in internal control over 
compliance is a deficiency, or a combination of deficiencies, in internal control over compliance with a type of 
compliance requirement of a state financial assistance project that is less severe than a material weakness in 
internal control over compliance, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control over compliance was for the limited purpose described in the first 
paragraph of this section and was not designed to identify all deficiencies in internal control over compliance 
that might be material weaknesses or significant deficiencies.  We did not identify any deficiencies in internal 
control over compliance that we consider to be material weaknesses.  However, material weaknesses may exist 
that have not been identified.  
 
The purpose of this report on internal control over compliance is solely to describe the scope of our testing of 
internal control over compliance and the results of that testing based on the requirements of Chapter 10.550, 
Rules of the Auditor General.  Accordingly, this report is not suitable for any other purpose. 

 
Orlando, Florida 
February 2, 2021 
 

 



SCHEDULE OF FINDINGS AND QUESTIONED COSTS

YEAR ENDED SEPTEMBER 30, 2020

Financial Statement Section

Type of auditor's report issued:

Internal control over financial reporting:

Material weakness(es) identified? yes x no

Significant deficiency(ies) identified? yes x none reported

Noncompliance material to financial
  statements noted? yes x no

State Financial Assistance Project Section

Internal control over major project:

Material weakness(es) identified? yes x no

Significant deficiency(ies) identified? yes x none reported

Type of auditor's report on compliance for
major state financial assistance project:

Any audit findings disclosed that are 
  required to be reported in accordance with
  Chapter 10.550 yes x no

Part I - Summary of Auditor's Results

Unmodified

Unmodified

ORANGE COUNTY LIBRARY DISTRICT
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SCHEDULE OF FINDINGS AND QUESTIONED COSTS

YEAR ENDED SEPTEMBER 30, 2020

State Financial Assistance Project Section (continued)

Identification of major state project:

State Project:

State Aid to Libraries Grant

Dollar threshold used to determine Type A projects:

State $       300,000

ORANGE COUNTY LIBRARY DISTRICT

Name of Project
45.030

Part I - Summary of Auditor's Results (continued)

CSFA Number
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SCHEDULE OF FINDINGS AND QUESTIONED COSTS

YEAR ENDED SEPTEMBER 30, 2020

This section identifies the significant deficiencies, material weaknesses, and material instances of
noncompliance, including questioned costs, as well as any material abuse findings, related to the audit of
major state projects, as required to be reported by Chapter 10.550, Rules of the Auditor General - Local
Governmental Entity Audits.

There were no findings required to be reported by Chapter 10.550, Rules of the Auditor General - Local
Governmental Entity Audits.

Part II - Schedule of Financial Statement Findings

This section identifies the significant deficiencies, material weaknesses, fraud, illegal acts, violations of
provisions of contracts and grant agreements, and abuse related to the financial statements that are required
to be reported in accordance with Government Auditing Standards.

There were no financial statement findings required to be reported in accordance with Government Auditing
Standards.

Part III - State Project Findings and Questioned Costs

ORANGE COUNTY LIBRARY DISTRICT
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ORANGE COUNTY LIBRARY DISTRICT
SCHEDULE OF EXPENDITURES OF STATE FINANCIAL ASSISTANCE

YEAR ENDED SEPTEMBER 30, 2020

State Agency / CSFA Project Award
State Project No. No. Amount Expenditures

DEPARTMENT OF STATE /
DIVISION OF LIBRARY AND
INFORMATION SERVICES:

Direct Projects:
State Aid to Libraries Grant 45.030 19-ST-46 863,215$         863,215$         

DIVISION OF CULTURAL AFFAIRS
Direct Projects:
Cultural Affairs Grant Program 45.025 N/A 18,750             18,750              

TOTAL STATE FINANCIAL
ASSISTANCE 881,965$         881,965$         

Note: The Schedule of Expenditures of State Financial Assistance is presented on the modified accrual basis of
accounting.
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Independent Auditor’s Management Letter 
 
 
To the Members of the Orange County Library Board of Trustees 
Orange County Library District 
Orlando, Florida 
 
Report of the Financial Statements 
We have audited, in accordance with the auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States, the financial statements of the governmental activities, each major 
fund, and the aggregate remaining fund information of the Orange County Library District (the “District”), a 
component unit of Orange County, Florida as of and for the year ended September 30, 2020, and the related 
notes to the financial statements, which collectively comprise the District’s basic financial statements, and have 
issued our report thereon dated February 2, 2021. We also have audited the financial statements of the internal 
service fund, presented in the District’s basic financial statements, and each of the fiduciary funds of the District, 
presented as supplementary information in the accompanying combining financial statements, as of and for the 
year ended September 30, 2020. 

Auditor’s Responsibility 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America; the standards applicable to financial audits contained in Government Auditing Standards, issued by 
the Comptroller General of the United States; and Chapter 10.550, Rules of the Auditor General. 

Other Reporting Requirements 
We have issued our Report of Independent Auditor on Internal Control over Financial Reporting and on 
Compliance and Other Matters Based on an Audit of Financial Statements Performed in Accordance with 
Government Auditing Standards; Report of Independent Auditor on Compliance for Each Major State Financial 
Assistance Project and on Internal Control over Compliance Required by Chapter 10.550, Rules of the Auditor 
General; Schedule of Findings and Questioned Costs; and Independent Accountant’s Report on Compliance 
with Local Government Investment Policies regarding compliance requirements in accordance with Chapter 
10.550, Rules of the Auditor General. Disclosures in those reports and schedule, which are dated February 2, 
2021, should be considered in conjunction with this management letter. 
 
Prior Audit Findings 
Section 10.554(1)(i)1., Rules of the Auditor General, requires that we determine whether or not corrective 
actions have been taken to address findings and recommendations made in the preceding annual financial audit 
report. No findings or recommendations were made in the preceding annual financial audit report.

Official Title and Legal Authority  
 
Section 10.554(1)(i)4., Rules of the Auditor General, requires that the name or official title and legal authority for 
the primary government and each component unit of the reporting entity be disclosed in the management letter, 
unless disclosed in the notes to the financial statements. The District was established by special state legislative 
act, Chapter 80-555, Laws of Florida, approved by referendum on September 9, 1980, as an independent 
special district. The original act, as amended, was recodified into Chapter 99-486, Laws of Florida. There are no 
component units of the District. 
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Financial Condition and Management 
 
Sections 10.554(1)(i)5.a. and 10.556(7), Rules of the Auditor General, require us to apply appropriate 
procedures and communicate the results of our determination as to whether or not the District has met one or 
more of the conditions described in Section 218.503(1), Florida Statutes, and to identify of the specific 
conditions met. In connection with our audit of the financial statements of the District, the results of our tests did 
not indicate the District met any of the specified conditions of a financial emergency contained in Section 
215.503(1), Florida Statutes. 
 
Pursuant to Sections 10.554(1)(i)5.b. and 10.556(8), Rules of the Auditor General, we applied financial condition 
assessment procedures for the District.  It is management’s responsibility to monitor the District’s financial 
condition, and our financial condition assessment was based in part on representations made by management 
and the review of financial information provided by same.   
 
Section 10.554(1)(i)2., Rules of the Auditor General, requires that we communicate any recommendations to 
improve financial management.  In connection with our audit, we did not have any such recommendations. 
 
Additional Matters 
 
Section 10.554(1)(i)3., Rules of the Auditor General, requires us to communicate noncompliance with provisions 
of contracts or grant agreements, or abuse, that have occurred, or are likely to have occurred, that have an 
effect on the financial statements that is less than material but which warrants the attention of those charged 
with governance.  In connection with our audit, we did not have any such findings. 
 
Purpose of this Letter  
 
The purpose of this management letter is to communicate certain matters prescribed by Chapter 10.550, Rules 
of the Auditor General.  Accordingly, this management letter is not suitable for any other purpose. 
 

 
Orlando, Florida 
February 2, 2021 



 

91 

Independent Accountant’s Report on Compliance 
with Local Government Investment Policies  

 
To the Members of the Orange County Library Board of Trustees 
Orange County Library District 
Orlando, Florida 

We have examined the Orange County Library District’s (the “District”) compliance with the local government 
investment policy requirements of Section 218.415, Florida Statutes, during the year ended September 30, 
2020. Management of the District is responsible for the District’s compliance with the specified requirements. 
Our responsibility is to express an opinion on the District’s compliance with the specified requirements based on 
our examination. 

Our examination was conducted in accordance with attestation standards established by the American Institute 
of Certified Public Accountants. Those standards require that we plan and perform the examination to obtain 
reasonable assurance about whether the District complied, in all material respects, with the specified 
requirements referenced above. An examination involves performing procedures to obtain evidence about 
whether the District complied with the specified requirements. The nature, timing and extent of the procedures 
selected depend on our judgement, including an assessment of the risks of material noncompliance, whether 
due to fraud or error. We believe that the evidence obtained is sufficient and appropriate to provide a reasonable 
basis for our opinion.  

Our examination does not provide a legal determination on the District’s compliance with the specified 
requirements. 

In our opinion, the District complied, in all material respects, with the local investment policy requirements of 
Section 218.415, Florida Statutes, during the year ended September 30, 2020. 

The purpose of this report is to comply with the audit requirements of Section 218.415, Florida Statutes, and 
Rules of the Auditor General. 

 
Orlando, Florida 
February 2, 2021 
 


