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Board of Directors
Fort Myers Beach Public Library District
Fort Myers Beach, Florida

Report on the Financial Statements

Management's Responsibility for the Financial Statements

Auditor's Responsibility

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity's internal control. Accordingly, we express no
such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

Independent Auditor's Report

We have audited the accompanying financial statements of the governmental activities of the Fort Myers Beach
Public Library District, (the "District") as of and for the fiscal year ended September 30, 2021, and the related
notes to the financial statements, which collectively comprise the District's basic financial statements as listed in
the table of contents.

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
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Our responsibility is to express opinions on these financial statements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America and the standards
applicable to financial audits contained in Government Auditing Standards , issued by the Comptroller General
of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.



Opinion

Other Matters - Required Supplementary Information

Other Reporting Required by Government Auditing Standards

Punta Gorda, FL
June 23, 2022
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In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of the governmental activities of the District as of September 30, 2021, and the respective changes in
financial position for the fiscal year then ended in accordance with accounting principles generally accepted in
the United States of America.

Accounting principles generally accepted in the United States of America require that the management's
discussion and analysis, budgetary comparison information, and other required supplementary information be
presented to supplement the basic financial statements. Such information, although not a part of the basic
financial statements, is required by the Governmental Accounting Standards Board, who considers it to be an
essential part of financial reporting for placing the basic financial statements in an appropriate operational,
economic, or historical context. We have applied certain limited procedures to the required supplementary
information in accordance with auditing standards generally accepted in the United States of America, which
consisted of inquiries of management about the methods of preparing the information and comparing the
information for consistency with management's responses to our inquiries, the basic financial statements, and
other knowledge we obtained during our audit of the basic financial statements. We do not express an opinion
or provide any assurance on the information because the limited procedures do not provide us with sufficient
evidence to express an opinion or provide assurance.

In accordance with Government Auditing Standards, we have also issued our report dated June 23, 2022, on our
consideration of the District's internal control over financial reporting and on our tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements and other matters included under the
heading INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF THE
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING
STANDARDS. The purpose of that report is to describe the scope of our testing of internal control over
financial reporting and compliance and the results of that testing, and not to provide an opinion on internal
control over financial reporting or on compliance. That report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the District's internal control over financial
reporting and compliance.

           Ashley, Brown & Smith, CPAs
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District Highlights

•

•
•

• Total revenues increased $51,039, or 3.63 percent, in comparison to prior year.
• Total expenses increased $55,386, or 4.18 percent, in comparison to prior year.

Government-wide  Financial Statements

Fund Financial Statements

Fort Myers Beach Public Library District
MANAGEMENT'S DISCUSSION AND ANALYSIS

This discussion and analysis of the Fort Myers Beach Public Library District (the "District") financial statements
is designed to introduce the basic financial statements and provide an analytical overview of the District's
financial activities for the fiscal year ended September 30, 2021. The basic financial statements are comprised of
the government-wide financial statements, governmental fund financial statements, and notes. The information
presented in this MD&A should be considered in conjunction with the accompanying financial statements.

At the close of fiscal year 2021, the District's assets and deferred outflows of resources exceeded its
liabilities and deferred inflows of resources, resulting in net position of $15,580,295.

The District had $980,691 of unassigned fund balance that can be used to meet the District's ongoing
obligations.

The District's total net position increased $78,277, or 0.50 percent, in comparison to prior year.

September 30, 2021

Government-wide financial statements (statement of net position and statement of activities found on pages 8 and
9 are intended to allow a reader to assess a government's operational accountability. Operational accountability is
defined as the extent to which the government has met its operating objectives efficiently and effectively, using
all resources available for that purpose, and whether it can continue to meet its objectives for the foreseeable
future. Government-wide financial statements concentrate on the District as a whole and do not emphasize fund
types.

The Statement of Net Position (page 8) presents information on all of the District's assets and liabilities, with the
difference between the two reported as net position. The District's capital assets (property, plant, and equipment)
are included in this statement and reported net of their accumulated depreciation.

The Statement of Activities (page 9) presents revenue and expense information showing how the District's net
position changed during the fiscal year. Both statements are measured and reported using the economic resource
measurement focus (revenues and expenses) and the accrual basis of accounting (revenue recognized when earned
and expense recognized when a liability is incurred).

A fund is a grouping of related accounts that is being used to maintain control over resources that have been
segregated for specific activities or objectives. Governmental funds are used to account for the sources, uses, and
balances of a government's expendable general government financial resources (and the current liabilities). The
main focus is on how money flows into and out of the general fund and the balances left at year-end that are
available for spending.
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Fund Financial Statements (continued)

Notes to the Financial Statements

Government-Wide Financial Analysis

Assets 2021 2020
Current and other assets 6,056,763$    5,721,313$    
Capital assets 10,181,234    10,474,208    

Total Assets 16,237,997    16,195,521    

Deferred Outflows of Resources 237,668         269,683         
Total Assets and Deferred Outflows of Resources 16,475,665    16,465,204    

Liabilities
Current liabilities 49,648           30,819           
Compensated absences 47,433           52,180           
Net Pension Liability 292,784         767,997         

Total Liabilities 389,865         850,996         

Deferred Inflows of Resources 505,505         112,190         
Total Liabilities and Deferred Inflows of Resources 895,370         963,186         

Net position
Invested in capital assets 10,181,234    10,474,208    
Unrestricted 5,399,061      5,027,810      

Total Net Position 15,580,295$  15,502,018$  

The government-wide financial statements were designed so that the user could determine if the District is in a
better or worse financial condition from the prior year.

The following is a condensed summary of net position for the primary government for fiscal years 2021 and
2020.

Fort Myers Beach Public Library District
Summary of Net Position

September 30, 

The Fund financial statements (found on pages 10 and 12) are prepared on the modified accrual basis using the
current financial resources measurement focus. Under the modified accrual basis of accounting, revenues are
recognized when they become measurable and available as net current assets. 

The notes to the financial statements explain in detail some of the data contained in the preceding statements and
begin on page 14. These notes are essential to a full understanding of the data provided in the government-wide
and fund financial statements.
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Government-Wide Financial Analysis (continued)

Revenues 2021 2020
Ad valorem taxes 1,222,953$    1,239,008$    
Grants - state aid to libraries 15,726           23,330           
Charges for services 8,320             8,797             
Other 210,114         134,939         

Total Revenues 1,457,113      1,406,074      

Expenses
Personal services 616,507         640,170         
Depreciation 320,887         325,793         
Operating expenditures 441,442         357,487         

Total Expenses 1,378,836      1,323,450      

Increase in Net Position 78,277           82,624           

Net Position, Beginning of Year 15,502,018    15,419,394    

Net Position, End of Year 15,580,295$  15,502,018$  

Budgetary Highlights

The District adopts an annual budget as required by Florida Statute. There were no budget amendments in fiscal
year 2021. Overall actual revenues varied from final budgeted revenues positively by $58,145. Actual
expenditures were less than budgeted expenditures by $269,611.

The following schedule reports the revenues, expenses, and changes in net position for the District for the 2021
and 2020 fiscal years:

Total revenues increased $51,039 or 0.04 percent, in comparison to prior year primarily due to a large donation in
the amount of $102,124.

Total expenses increased in comparison to the prior year by $55,386 or 4.18 percent, primarily due to an increase
in book purchases and the District added a contracted security firm.
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Investment in capital assets totaled $10,181,234, which represents 65.35 percent of total net position and is
comprised of land, building and improvements, books, audio visual, artwork, and furniture, fixtures and
equipment, net of accumulated depreciation.

September 30, 2021

Fort Myers Beach Public Library District
MANAGEMENT'S DISCUSSION AND ANALYSIS



Capital Assets

The following is a schedule of the District's capital assets:

CAPITAL ASSETS 2021 2020

Land 1,273,270$    1,273,270$    
Books, audio visual and artwork 1,200,963      1,182,349      

Total Capital Assets Not Being Depreciated 2,474,233      2,455,619      

Furniture, fixtures and equipment 1,284,518      1,275,219      
Improvements 98,294           98,294           
Buildings 10,178,043    10,178,043    

Total Capital Assets Being Depreciated 11,560,855    11,551,556    

ACCUMULATED DEPRECIATION

Furniture, fixtures and equipment (984,128)        (921,283)       
Improvements (63,855)          (60,608)         
Buildings (2,805,871)     (2,551,076)    

Total Accumulated Depreciation (3,853,854)     (3,532,967)    

Total Capital Assets Being Depreciated, net 7,707,001      8,018,589      

CAPITAL ASSETS, NET 10,181,234$  10,474,208$  

Debt Administration

Fort Myers Beach Public Library District
Capital Assets

As of September 30,
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The District's outstanding debt is comprised of $47,433 in compensated absences and $292,784 in net pension 
liability. 

Fort Myers Beach Public Library District
MANAGEMENT'S DISCUSSION AND ANALYSIS

September 30, 2021

Non-depreciable capital assets include land, and books, audio visual, and artwork. Depreciable assets include
building and improvements, and furniture, fixtures and equipment.



Economic Factors and Next Year's Budget Rates

The District relies on ad valorem taxes as its primary source of revenue.

Request for Information
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This financial report is designed to present users (citizens, customers, investors and creditors) with a general
overview of the District’s finances and to demonstrate the District’s accountability. Questions concerning this
report or requests for additional financial information should be directed to:

MANAGEMENT'S DISCUSSION AND ANALYSIS
September 30, 2021

When preparing the District’s budget for the 2021-2022 fiscal year, the Board of Directors adopted the millage
rate of 0.2799 mills per $1,000 which is a 1.41 percent decrease from the 2020-2021 millage rate of $0.2839.

A gradual increase in property values has had an beneficial effect on the economic environment. The District
continues to closely monitor expenses and the millage rate with respect to the changing environment.

Fort Myers Beach Public Library District
2755 Estero Blvd, Fort Myers Beach, FL 33931

Phone:  (239) 765-8162

Fort Myers Beach Public Library District



BASIC
FINANCIAL STATEMENTS



Assets
Current assets:

Cash and cash equivalents 6,056,763$      
Total Current Assets 6,056,763        

Noncurrent assets:
Land 1,273,270        
Books, audio visual and artwork 1,200,963        
Furniture, fixtures, and equipment 1,284,518        
Improvements 98,294             
Buildings 10,178,043      
Less accumulated depreciation (3,853,854)       
Total noncurrent assets (net) 10,181,234      
Total assets 16,237,997      

Deferred Outflows of Resources 237,668           
Total assets and deferred outflows of resources 16,475,665      

Liabilities
Current liabilities:

Accounts payable 12,131             
Accrued payroll and related liabilities 24,867             
Deposits 920                  
Current portion of long term debt 11,730             

Total current liabilities 49,648             

Noncurrent liabilities:
Net pension liability 292,784           
Compensated absences 47,433             
Total noncurrent liabilities 340,217           
Total liabilities 389,865           

Deferred Inflows of Resources 505,505           
Total liabilities and deferred inflows of resources 895,370           

Net Position
   Invested in capital assets 10,181,234      
   Unrestricted 5,399,061        

Total net position 15,580,295$    

See accompanying Notes to Basic Financial Statements.

Fort Myers Beach Public Library District
STATEMENT OF NET POSITION

September 30, 2021
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Program expenses:
Salaries and benefits 616,507$         
Operating 441,442           
Depreciation 320,887           

Total program expenses 1,378,836        

Program revenues:
Charges for services 8,320               
Operating grants and contributions 15,726             

Total program revenue 24,046             

Net program (expenses) (1,354,790)       

General revenues:
Property taxes 1,222,953        
Investment income 30,277             
Miscellaneous 179,837           

Total general revenues 1,433,067        

Change in net position 78,277             

Net position - beginning, October 1, 2020 15,502,018      

Net position - ending, September 30, 2021 15,580,295$    

See accompanying Notes to Basic Financial Statements.
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Fort Myers Beach Public Library District
STATEMENT OF ACTIVITIES

Fiscal Year Ended September 30, 2021



 
Assets

Cash and cash equivalents 6,056,763$      
Total assets 6,056,763$      

Liabilities and Fund Balance
Liabilities

Accounts payable 12,131$           
Accrued payroll and related liabilities 24,867             
Deposits 920                  
Total liabilities 37,918             

Fund balance
Assigned 

Catastrophe fund 1,562,933        
Equipment and building replacement 2,036,991        
Solar capital project fund 1,438,230        

Unassigned 980,691           
Total fund balance 6,018,845        

Total liabilities and fund balance 6,056,763$      

See accompanying Notes to Basic Financial Statements.

Fort Myers Beach Public Library District
BALANCE SHEET 

GOVERNMENTAL FUNDS
September 30, 2021
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Total governmental funds balance 6,018,845$      

(267,837)          

Cost of assets 14,035,088$  
Accumulated depreciation (3,853,854)    

10,181,234      

Net pension liability (292,784)       
Compensated absences (59,163)         

(351,947)          

Total net position 15,580,295$    

See accompanying Notes to Basic Financial Statements.

Fort Myers Beach Public Library District
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET 

TO THE STATEMENT OF NET POSITION
September 30, 2021

Amounts reported for governmental activities in the statement of net position
are different because:

Deferred inflows and outflows related to pensions are reported on the
Statement of Net Position, but do not require the use of current financial
resources and are not reported on the fund financial statements.

Capital assets used in governmental activities are not financial resources
and, therefore, are not reported in the governmental funds:

Long-term liabilities are not due and payable in the current period and,
therefore, are not reported in the funds. Long-term liabilities at fiscal year-
end consist of:

11



Revenues
Taxes 1,222,953$      
Grants - state aid to libraries 15,726             
Donation and gifts 160,009           
Interest 30,277             
Visitor cards 3,259               
Copy and fax machine 5,061               
Rental revenue 9,980               
Fines and fees 1,029               
Books and magazines reimbursed 430                  
Miscellaneous 8,389               

Total revenues 1,457,113        

Expenditures
 Public safety

Personal services 659,951           
Operating expenditures

Library operating 14,106             
Plant and equipment 304,286           
Administrative 57,883             

Capital outlay 93,081             

Total expenditures 1,129,307        

Net change in fund balance 327,806           

Fund balance, beginning, October 1, 2020 5,691,039        

Fund balance, ending, September 30, 2021 6,018,845$      

See accompanying Notes to Basic Financial Statements.

GOVERNMENTAL FUNDS
Year Ended September 30, 2021

12

Fort Myers Beach Public Library District
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 



Net change in fund balance - total governmental fund 327,806$         

49,882             

(6,436)              

Depreciation expense (320,887)$     
Donations 2,600             
Adjustments to fixed assets 20,971           
Loss on disposal (88,740)         
Capital outlay expenditures 93,081           

(292,975)          

Change in net position 78,277$     

See accompanying Notes to Basic Financial Statements.
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Year Ended September 30, 2021
IN FUND BALANCE OF THE GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
Fort Myers Beach Public Library District

Amounts reported for governmental activities in the statement of activities are
different because:

The decrease in pension expense is reported in the Statement of
Activities, but does not require a use of current financial resources and is
reported as an expenditure in the fund financial statements.

Governmental funds report capital outlay as expenditures. However, in
the statement of activities, the cost of capital assets is allocated over their
estimated useful lives and reported as depreciation expense. In addition,
gains and losses on the disposition of fixed assets are recorded on the
statement of activities, however, they are not reported on the statement of
revenues, expenditures, and changes in fund balance. These amounts are
as follows:

The increase in compensated absences liability is a reduction of expense
in the Statement of Activities, but does not require a use of current
financial resources and is reported as an expenditure in the fund financial
statements.



NOTE 1 - ORGANIZATION

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Reporting Entity

1.

2.

3.

4.

5.

The District has developed criteria to determine whether outside agencies should be included within its financial
reporting entity. The criteria include, but are not limited to, whether the District (1) selects the governing
authority or management, (2) has the ability to significantly influence operations, (3) has accountability for fiscal
matters (e.g., final budget approval, responsibility for funding deficits, management of assets, etc.). Using these
criteria, the District has not included in its financial statements the activities of any other entity.

Fort Myers Beach Public Library District
NOTES TO THE BASIC FINANCIAL STATEMENTS

September 30, 2021

The Fort Myers Beach Public Library District (the "District") is an independent special taxing district located on
Fort Myers Beach, Florida. The District was established in 1955. The District provides library services to the
residents located within the District's geographic boundaries and via agreement with Lee County to the residents
of Lee County. The District operates out of its facility located at 2755 Estero Blvd.

The District charter was codified by Chapter 2003-328, Florida Statutes. The District is governed by an
independently elected six member operating board.

The financial statements of the District have been prepared in conformity with accounting principles generally
accepted in the United States of America (GAAP) as applied to Governmental Units. The Governmental
Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmental
accounting and financial reporting principles.

The following is a summary of the District's more significant accounting principles and policies:

The activities of the District are conducted within the general geographic area of Fort Myers Beach, Florida. The
District participates in reciprocal borrowing with the Lee County Library System.

The District is predominately funded by ad valorem taxes charged to taxpayers within its physical
boundaries.

The District adopts the millage rate and budget annually.

Lee County does not have any obligation to fund deficits or any right to receive surpluses of the District.

The management of the District is employed and governed by independently elected officials.

Services of the District are available to permanent residents and/or owners of real estate in the Library
District, and/or Lee County. Use of the Library is extended to both sexes and people of all ages, races,
religions, national origins, social and political views, and disabilities.
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Basis of Presentation

Basis of Accounting

Budgets

The annual budget serves as the legal authorization for expenditures. Expenditures of the general fund cannot
legally exceed the total expenditure amount budgeted for the general fund. The Board, at public meetings,
approves all budget amendments, which change the legally adopted total appropriation for the general fund.

Fort Myers Beach Public Library District

General Fund - The General Fund is the operating find of the District. It is used to account for all financial 
resources except those required to be accounted for in another fund.

The government-wide statements (Statement of Net Position and the Statement of Activities) are prepared using
the economic resources measurement focus and the accrual basis of accounting. Fund financial statements (the
Governmental Funds Balance Sheet and Governmental Funds Statement of Revenues, Expenditures, and Changes
in Fund Balances) are prepared using the current financial measurement focus and are accounted for using the
modified accrual basis of accounting. Under this basis, revenues are recognized in the accounting period in which
they become measurable and available. Expenditures are recognized in the accounting period in which the fund
liability is incurred, if measurable.

NOTES TO THE BASIC FINANCIAL STATEMENTS
September 30, 2021

The government-wide and fund financial statements are combined, with a reconciliation between them.

The Governmental Funds Balance Sheet and Statement of Net Position and Governmental Funds Statement of
Revenues, Expenditures, and Changes in Fund Balances and Statement of Activities combines information about
the reporting government as a whole and finds statements to report its financial position and the results of its
operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by
segregating transactions related to certain District functions or activities.

The District adopts its budgets on a basis consistent with accounting principles generally accepted in the United
States of America. An annual appropriated budget is established for the Funds. All annual appropriations lapse at
year-end. Estimated beginning cash balances are considered in the budgetary process and are not included in the
financial statements as budgeted revenue.
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Major individual governmental funds are reported as separate columns in the fund financial statements. Following
is a description of the fund utilized by the District:



NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Cash and Investments

Capital Assets

Government Wide Statements

Buildings 15 - 40 years
Improvements 15 years
Furniture and Equipment 5 - 20 years

The cost of normal maintenance and repair that do not add to the value of the asset or materially extend the
life of the asset is not capitalized

Fort Myers Beach Public Library District
NOTES TO THE BASIC FINANCIAL STATEMENTS

The accounting treatment over property, plant, and equipment (capital assets) depends on whether the assets are
reported in the government-wide financial statements.

September 30, 2021

Cash consists of interest bearing cash accounts and certificates of deposit carried at cost, which approximates
market, and a petty cash drawer. All District deposits are held in qualified public depositories pursuant to Florida
Statutes, Chapter 280. In addition to insurance provided by the Federal Deposit Insurance Corporation (FDIC),
demand deposits are held in banking institutions approved by the State Treasurer of the State of Florida to hold
public funds. Under Chapter 280, all qualified public depositories are required to pledge eligible collateral having
a fair market value equal or greater than the average daily of monthly balances of all public deposits, times the
depository's collateral pledging level.

Any losses to public depositors are covered by applicable deposit insurance, sale of securities pledged as
collateral, and if necessary, assessments against other qualified public depositories of the same type as the
depository in default. When public deposits are made in accordance with Chapter 280, no public depositor shall
be liable for any loss thereof. As of September 30, 2021, the District had cash on hand of $689. The District cash
balance is comprised of a checking account with carrying/book balances and bank balances of $1,017,920 and
$1,027,099, respectively. Additionally, the District held seven Certificates of Deposit with a financial institution
with carrying/book balances and bank balances of values of $5,038,154 and $5,038,154, respectively.

In the government-wide financial statements, capital assets are valued at historical cost or estimated historical
cost if actual cost is unavailable. Donated assets are recorded at fair value at the date of donation. General
infrastructure assets are reported at historical cost as they are acquired.

Depreciation of all exhaustive capital assets is recorded as an allocated expense in the Statement of Activities,
with accumulated depreciation reflected in the Statement of Net Position. Depreciation is provided over the
assets' useful lives using the straight-line method of depreciation. The range of estimated useful lives by type
of asset is as follows:

The minimum capitalization threshold is any item with a total cost greater than $1,000.

16



NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Capital Assets (continued)

Fund Financial Statements

Fund Equity

Compensated Absences

Encumbrances

Risk Management

Deferred Outflows/Inflows of Resources

NOTES TO THE BASIC FINANCIAL STATEMENTS
September 30, 2021

Fort Myers Beach Public Library District

In the fund financial statements, capital assets used in government fund operations are accounted for as capital
outlay expenditures of the governmental fund upon acquisition.

It is the District's policy to permit employees to accumulate annual leave, based upon the length of continuous
service. Accumulated annual that is expected to be liquidated with expendable available financial resources in the
next fiscal year is reported as an expenditure and liability on the fund statements with the long-term portion being
reflected on the statements of net position and activities.

In the governmental fund financial statements, assignment of fund balance indicates amounts that are limited for a
specific purpose and are segregated for an intended specific future use. Fund balance is assigned through Board of
Directors meetings or a policy established by the Board of Directors. Designations of fund balance as assigned
represent intended management plans. The amount of and timing of funds transferred to CDs that hold assigned
fund balance is determined by the Board of Directors during the budget process. Undesignated fund balance
indicates funds that are available for current expenditure.  

The District does not utilize an encumbrance system in accounting for expenditures.

17

Deferred outflows of resources represent a consumption of net position that applies to a future period and
therefore will not be recognized as expended until then. The District presents deferred outflows associated with
pensions to be expensed over future periods. 

Deferred inflows of resources is defined as an acquisition of position by the government that is applicable to a
future reporting period. The District presents deferred inflows of resources related to pensions.

The District is exposed to various risks of loss related to torts; theft of, damage to and destruction of assets; errors
and omissions; and natural disasters for which the District purchases commercial insurance policies on the open
market with respect to workman's compensation, general liability, property and vehicle insurance. Settled claims
resulting from these risks have historically not exceeded insurance coverage in the past three years and there have
been no significant reductions in insurance coverage from the prior year.



NOTE 3 - CHANGES IN CAPITAL ASSETS

Balances Balances
October 1, September 30,

2020 Additions Deletions Adjustments 2021

Capital assets not depreciated:
Land 1,273,270$     -$              -$            -$             1,273,270$    
Books, audio visual and

artwork 1,182,349       86,383           (88,740)       20,971         1,200,963      
Total capital assets not 

depreciated 2,455,619       86,383           (88,740)       20,971         2,474,233      
Capital assets depreciated:

Furniture, fixtures and
equipment 1,275,219       9,299             -              -               1,284,518      

Improvements 98,294            -                -              -               98,294           
Buildings 10,178,043     -                -              -               10,178,043    
Total capital assets

depreciated 11,551,556     9,299             -              -               11,560,855    

Less: Accumulated depreciation (3,532,967)     (320,887)       -              -               (3,853,854)    

Capital assets, net 10,474,208$   (225,205)$     (88,740)$     20,971$       10,181,234$  

The District received $2,600 in donations of books and audio visual. 

NOTE 4 - LONG TERM LIABILITIES

Balance Balance Amounts 
October 1, September 30, Due Within

2020 Additions Reductions 2021 One Year

Compensated Absences 52,725$          35,344$         (28,906)$     59,163$       11,730$         

Net Pension Liability-
Pension Plan 617,274          50,154           (547,724)     119,704       -                

Net Pension Liability- HIS Plan 150,723          33,631           (11,274)       173,080       -                

Total Long Term Liabilities 820,722$        119,129$       (587,904)$   351,947$     11,730$         

A summary of changes in general fixed assets follows:

A summary of the changes in long term liabilities of the District for the year ended September 30, 2021 is as
follows:
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NOTE 5 - STATE OF FLORIDA RETIREMENT PLANS

Defined Benefit Plans

Benefits Provided

September 30, 2021
NOTES TO THE BASIC FINANCIAL STATEMENTS

Fort Myers Beach Public Library District

The Retiree Health Insurance Subsidy (HIS) Program is a cost-sharing, multiple-employer defined benefit pension
plan established and administered in accordance with Section 112.363, Florida Statutes. The benefit is a monthly
payment to assist retirees of the state-administered retirement systems in paying their health insurance costs. To
be eligible to receive a HIS benefit, a retiree under a state-administered retirement system must provide proof of
eligible health insurance coverage, which can include Medicare. 

Benefits under the FRS Pension Plan are computed on the basis of age and/or years of service, average final
compensation, and service credit. Credit for each year of service is expressed as a percentage of the average final
compensation. For members initially enrolled before July 1, 2011, the average final compensation is the average
of the five highest fiscal years' earnings; for members initially enrolled on or after July 1, 2011, the average final
compensation is the average of the eight highest fiscal years' earnings. The total percentage value of the benefit
received is determined by calculating the total value of all service, which is based on the retirement plan and/or
class to which the member belonged when the service credit was earned. 

Eligible retirees and beneficiaries receive a monthly HIS payment equal to the number of years of service credited
at retirement multiplied by $5. The minimum payment is $30 and the maximum payment is $150 per month,
pursuant to Section 112.363, Florida Statutes.
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The Florida Retirement System (FRS) Pension Plan is a cost-sharing multiple-employer defined benefit pension
plan with a Deferred Retirement Option Program (“DROP”) available for eligible employees. The FRS was
established with joint and survivor payment options. FRS membership is compulsory for employees filling
regularly established positions in a state agency, county agency, state university, state college, or district school
board, unless restricted from FRS membership under Sections 121.053 or 121.122, Florida Statutes, or allowed to
participate in a defined contribution plan in lieu of FRS membership. Participation by cities, municipalities,
special districts, charter schools and metropolitan planning organizations is optional. 

The District participates in two defined benefit pension plans that are administered by the State of Florida,
Department of Management Services, Division of Retirement. The plans provide retirement, disability or death
benefits to retirees or their designated beneficiaries. Chapter 121, Florida Statutes, establishes the authority for
benefit provisions. Changes to the law can only occur through an act of the Florida Legislature. The State of
Florida issues a publicly available financial report that includes financial statements and required supplementary
information for the plans. That report is available from the Florida Department of Management Services' website
(www.dms.myflorida.com).



NOTE 5 - STATE OF FLORIDA RETIREMENT PLANS

Contributions

FRS HIS
Regular class 10.00% 1.66%
Special risk class 25.89% 1.66%
Senior management service class 29.01% 1.66%
Elected officials 51.42% 1.66%
DROP from FRS 18.34% 1.66%

Pension Liabilities and Pension Expense

FRS HIS
Net pension liability  $     119,704  $      173,080 
Proportion at: 

Current measurement date 0.001585% 0.001411%
Prior measurement date 0.001424% 0.001234%

Pension (benefit) expense  $     (60,763)  $        10,881 

Fort Myers Beach Public Library District
NOTES TO THE BASIC FINANCIAL STATEMENTS

September 30, 2021

The contribution requirements of plan members and the employer are established and may be amended by the
Florida Legislature. Employees are required to contribute 3.00% of their salary to the FRS Pension Plan. The
employer's contribution rates as of September 30, 2021, were as follows:

The employer's contributions for the year ended September 30, 2021, were $56,831 to the FRS Pension Plan and
$8,591 to this HIS Program. 

In its financial statements for the year ended September 30, 2021, the District reported a liability for its
proportionate share of the net pension liability of the FRS Pension Plan and its proportionate share of the net
pension liability of the HIS Program. The net pension liabilities were measured as of June 30, 2021. The District's
proportions of the net pension liabilities were based on its share of contributions to the pension plans relative to
the contributions of all participating entities, actuarially determined. 
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NOTE 5 - STATE OF FLORIDA RETIREMENT PLANS

Deferred Outflows/Inflows of Resources Related to Pensions

Deferred Deferred Deferred Deferred
Outflows of Inflows of Outflows of Inflows of 
Resources Resources Resources Resources

Differences between expected and 
actual experience  $        20,518  $             -    $         5,792  $              (72)

Change of assumptions            81,908                 -             13,600             (7,131)
Net difference between projected and

actual earnings on pension plan 
investments                    -        (417,619)                180                    -   

Changes in proportion and differences
between District contributions and 
proportionate share of contributions            74,739        (59,668)           31,775           (21,015)

District contributions subsequent to the
measurement date            17,664                 -               2,251                    -   

 $      194,829  $  (477,287)  $       53,598  $       (28,218)

FRS HIS
(53,197)$      5,415$           
(60,971)        3,422             
(82,130)        5,827             

(110,665)      5,107             
6,841           2,355             

-               1,003             
(300,122)$    23,129$         

Deferred outflows of resources related to employer contributions paid subsequent to the measurement date, and
prior to the employer's fiscal year-end will be recognized as a reduction of the net pension liability in the
reporting period ending September 30, 2022. Other pension-related amounts reported as deferred outflows of
resources and deferred inflows of resources will be recognized in pension expense as follows:

At September 30, 2021, the District reported deferred outflows of resources and deferred inflows of resources
related to pensions from the following sources:

FRS HIS

Fort Myers Beach Public Library District
NOTES TO THE BASIC FINANCIAL STATEMENTS

September 30, 2021
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Fiscal year ending September 30:

Thereafter
2026
2025
2024
2023
2022



NOTE 5 - STATE OF FLORIDA RETIREMENT PLANS

Actuarial Assumptions

FRS HIS
Inflation 2.40% 2.40%
Salary increases 3.25% 3.25%
Investment rate of return 6.80% N/A
Discount rate 6.80% 2.16%

Mortality assumptions for both plans were based on the PUB-2010 with Projection Scale MP-2018.

The following changes in key actuarial assumptions occurred in 2021:

Cash 1.0% 2.1% 2.1% 1.1%
Fixed income 20.0% 3.8% 3.7% 3.3%
Global equity 54.2% 8.2% 6.7% 17.8%
Real estate (property) 10.3% 7.1% 6.2% 13.8%
Private equity 10.8% 11.7% 8.5% 26.4%
Strategic investments 3.7% 5.7% 5.4% 8.4%
Total 100.0%

Assumed Inflation - Mean 2.4% 1.2%

Fort Myers Beach Public Library District
NOTES TO THE BASIC FINANCIAL STATEMENTS

September 30, 2021

The long-term expected investment rate of return was not based on historical returns, but instead was based on a
forward-looking capital market economic model. Each asset class assumption is based on a consistent set of
underlying assumptions, and includes an adjustment for the inflation assumption. For the FRS Pension Plan, the
table below summarizes the consulting actuary's assumptions based on the long-term target asset allocation. 

Compound 
Annual 

(Geometric) 
Return

Target 
Allocation (1)

Annual 
Arithmetic 

Return
Standard 
DeviationAsset Class

The total pension liability for each of the defined benefit plans was measured as of June 30, 2021. The total
pension liability for the FRS Pension Plan was determined by an actuarial valuation dated July 1, 2021. The
individual entry age normal actuarial cost method was used for each plan, along with the following significant
actuarial assumptions: 

For both plans, the actuarial assumptions were based on the results of an actuarial experience study for the period
July 1, 2013 through June 30, 2018.

FRS: Decreasing the maximum amortization period to 20 years for all current and future amortization bases.

HIS: The municipal bond index rate and the discount rate used to determine the total pension liability
decreased from 3.21% to 2.16%.
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NOTE 5 - STATE OF FLORIDA RETIREMENT PLANS

Discount Rate

Sensitivity Analysis

Current
1% Decrease Discount Rate 1% Increase

(5.80%) (6.80%) (7.80%)
District's proportionate share of the net pension liability 535,324$    119,704$     26,767$         

Current
1% Decrease Discount Rate 1% Increase

(1.16%) (2.16%) (3.16%)
District's proportionate share of the net pension liability 200,097$    173,080$     149,711$       

Pension Plans' Fiduciary Net Position

Defined Contribution Plan

Because the HIS Program is essentially funded on a pay-as-you-go basis, a municipal bond rate of 2.16% was
used to determine the total pension liability for the program. The Bond Buyer General Obligation Bond 20-Bond
Municipal Bond Index was used as the applicable municipal bond index.

The following table demonstrates the sensitivity of the net pension liability to changes in the discount rate. The
sensitivity analysis shows the impact to the employer's proportionate share of the net pension liability if the
discount rate was 1.00% higher or 1.00% lower than the current discount rate. 

FRS

HIS

Detailed information about the pension plans' fiduciary net position is available in the state's separately issued
financial reports.

Fort Myers Beach Public Library District
NOTES TO THE BASIC FINANCIAL STATEMENTS

September 30, 2021

The discount rate used to measure the total pension liability for the FRS Pension Plan was 6.80%. FRS's fiduciary
net position was projected to be available to make all projected future benefit payments of current active and
inactive employees. Therefore, the discount rate for calculating the total pension liability is equal to the long-term
expected rate of return. 

Pursuant to Chapter 121, Florida Statutes, the Florida Legislature created the Florida Retirement Investment Plan
("FRS Investment Plan"), a defined contribution pension plan qualified under Section 401(a) of the Internal
Revenue Code. The FRS Investment Plan is an alternative available to members of the Florida Retirement System
in lieu of the defined benefit plan. There is a uniform contribution rate covering both the defined benefit and
defined contribution plans, depending on membership class. FRS Investment Plan contributions for the fiscal year
ended September 30, 2021 totaled $10,796.
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NOTE 6 - COMMITMENTS AND CONTINGENCIES

NOTE 7 - OTHER POSTEMPLOYMENT BENEFITS (OPEB)

24

The District has decided to finance these benefits on a pay-as-you-go basis and recognize expenses in the year the
premium is due. The District believes the implicit OPEB liability is immaterial, as such; there is no actuarially
determined net OPEB obligation at September 30, 2021.

The District provides insurance (medical, dental and prescription drug) benefits to its current full-time ALA
accredited employees and offers all vested (vested is defined by the District's retirement plan) former employees
the option of receiving these same benefits provided they pay 100% of the premium. Therefore, the District's only
OPEB liability is for the implicit rate subsidy offered to the retiree. An implicit rate subsidy is the difference
between a premium rate charged to retirees for a particular benefit and the estimated rate that would be applicable
to those retirees if that benefit was acquired for them as a separate group. As of September 30, 2021, there were
no retirees receiving these benefits and only three active participants in the insurance benefit plan.

The Board purchases liability and casualty insurance coverage from commercial carriers with coverages and
deductibles in amounts the Board believes are adequate.

Fort Myers Beach Public Library District
NOTES TO THE BASIC FINANCIAL STATEMENTS

September 30, 2021
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Variance  
 Original Final Actual with Final

Revenues
Ad valorem taxes 1,300,768$  1,300,768$  1,222,953$  (77,815)$      
Books and magazines reimbursed 500              500              430              (70)               
Copy/Fax machine revenue 5,000           5,000           5,061           61                 
Donations and gifts 40,000         40,000         160,009       120,009        
Fines and fees 1,200           1,200           1,029           (171)             
Interest 24,000         24,000         30,277         6,277            
Miscellaneous 4,000           4,000           8,389           4,389            
Rental revenue 4,000           4,000           9,980           5,980            
Grants - State aid to libraries 15,000         15,000         15,726         726               
Visitor cards 4,500           4,500           3,259           (1,241)          

Total Revenues 1,398,968    1,398,968    1,457,113    58,145          

Expenditures
Personal Services

Salaries and wages 510,000       510,000       516,646       (6,646)          
Accumulated benefits 2,000           2,000           195              1,805            
Payroll taxes 39,000         39,000         39,592         (592)             
Retirement 81,000         81,000         70,810         10,190          
Medical insurance 40,000         40,000         32,708         7,292            

Total Personal Services 672,000       672,000       659,951       12,049          
Operating Expenditures

Library Expenditures
Legal advertising 1,500           1,500           681              819               
Membership and training 3,000           3,000           2,415           585               
Operating supplies 11,500         11,500         9,169           2,331            
Promotions and advertising 3,000           3,000           1,841           1,159            
Travel and per diem 2,000           2,000           -              2,000            

Total Library Expenditures 21,000         21,000         14,106         6,894            
Plant & Equipment

Contractual services 92,000         92,000         58,602         33,398          
Insurance 85,000         85,000         61,105         23,895          
Professional data/e-books 50,000         50,000         31,035         18,965          
Repair & maintenance services 90,000         90,000         101,556       (11,556)        
Repair & maintenance expense 10,000         10,000         5,482           4,518            
Utilities 45,000         45,000         46,506         (1,506)          

Total Plant & Equipment 372,000       372,000       304,286       67,714          

Fort Myers Beach Public Library District
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND BALANCE

BUDGET AND ACTUAL - GENERAL FUND
For the Fiscal Year Ended September 30, 2021

Budgeted Amounts
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Variance  
 Original Final Actual with Final

Expenditures-continued
Operating Expenditures-continued

Administrative Expenditures
Accounting services 10,000         10,000         9,185           815               
Bank fees 50                50                -              50                 
Computer 1,000           1,000           -                  1,000            
Copier/Fax 1,200           1,200           1,157           43                 
Equipment - other 4,500           4,500           4,230           270               
Internet access 10,000         10,000         242              9,758            
Lee Co. Property Appraiser fee 8,600           8,600           7,508           1,092            
Lee Co. Tax Collector fee 26,015         26,015         25,417         598               
Miscellaneous 1,000           1,000           1,443           (443)             
Office supplies 3,500           3,500           3,378           122               
Postage 500              500              490              10                 
Professional services 5,500           5,500           600              4,900            
Special district fee 200              200              175              25                 
Telephone 4,000           4,000           4,058           (58)               

Total Administrative Expenditures 76,065         76,065         57,883         18,182          

Total Operating Expenditures 469,065       469,065       376,275       92,790          

Capital Outlay
Audio/video purchases 20,000         20,000         9,645           10,355          
Audio/video - state aid -                  -                  5,531           (5,531)          
Book purchases 52,000         52,000         58,411         (6,411)          
Book purchases - state aid 15,000         15,000         10,195         4,805            
Building improvements 3,000           3,000           -              3,000            
Furniture and equipment 20,000         20,000         9,299           10,701          
Improvements other than buildings 2,000           2,000           -              2,000            
Sign 500              500              -              500               

Total Capital Outlay 112,500       112,500       93,081         19,419          

Budgeted Amounts

Fort Myers Beach Public Library District
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND BALANCE

BUDGET AND ACTUAL - GENERAL FUND
For the Fiscal Year Ended September 30, 2021
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Variance  
 Original Final Actual with Final

Expenditures-continued
Reserves

Building replacement reserves 58,003         58,003         -              58,003          
Catastrophe fund 44,000         44,000         -              44,000          
Solar reserves 43,400         43,400         -              43,400          

Total Reserves 145,403       145,403       -              145,403        

Total Expenditures 1,398,968    1,398,968    1,129,307    269,661        

Excess of Revenues Over (Under) Expenditures -$            -$            327,806       327,806$      

Fund Balance, October 1, 2020 5,691,039    

Fund Balance, September 30, 2021 6,018,845$  
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Fort Myers Beach Public Library District
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND BALANCE

BUDGET AND ACTUAL - GENERAL FUND
For the Fiscal Year Ended September 30, 2021

Budgeted Amounts



2021 2020 2019 2018 2017 2016 2015 2014

Contractually required contribution 56,831$     44,436$     48,939$     43,045$     36,616$     39,215$     36,204$     34,164$     

Contributions in relation to contractually require contribution       (56,831)       (44,436)       (48,939)       (43,045)       (36,616)       (39,215) (36,204)     (34,164)     

Contribution deficiency (excess) -$           -$           -$           -$           -$           -$           -$           -$           

District's covered-employee payroll 398,189$   329,671$   399,607$   391,353$   340,967$   364,694$   350,843$   351,386$   

Contributions as a percentage of covered-employee payroll 14.27% 13.48% 12.25% 11.00% 10.74% 10.75% 10.32% 9.72%

Note: Data was unavailable prior to 2014.

2021 2020 2019 2018 2017 2016 2015 2014

Contractually required contribution 8,591$       7,150$       8,119$       7,707$       6,189$       6,453$       5,260$       4,863$       

Contributions in relation to contractually require contribution (8,591)       (7,150)       (8,119)       (7,707)       (6,189)       (6,453)       (5,260)       (4,863)       

Contribution deficiency (excess) -$           -$           -$           -$           -$           -$           -$           -$           

District's covered-employee payroll 517,546$   430,727$   489,102$   464,258$   372,821$   388,754$   389,987$   390,590$   

Contributions as a percentage of covered-employee payroll 1.66% 1.66% 1.66% 1.66% 1.66% 1.66% 1.35% 1.25%

Note: Data was unavailable prior to 2014.

Health Insurance Subsidy Program (HIS)

Fort Myers Beach Public Library District
SCHEDULE OF DISTRICT CONTRIBUTIONS
For the Fiscal Year Ended September 30, 2021

Last Eight Fiscal Years

Florida Retirement System (FRS)
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2021 2020 2019 2018 2017 2016 2015 2014

District's proportion of the net pension liability 0.001585% 0.001424% 0.001758% 0.001488% 0.001422% 0.001522% 0.001521% 0.001475%

District's proportionate share of the net pension liability  $  119,704  $  617,274  $  605,562  $  448,262  $  420,620  $  384,201 196,425$   89,999$     

District's covered-employee payroll 386,111$   333,153$   403,357$   369,564$   342,738$   370,148$   361,694$   368,487$   

District's proportionate share of the net pension liability as a
percentage of its covered-employee payroll 31.00% 185.28% 150.13% 121.29% 122.72% 103.80% 54.31% 24.42%

Plan fiduciary net position as a percentage of the 
total pension liability 96.40% 78.85% 82.61% 84.26% 83.89% 84.88% 92.00% 96.09%

Note: Data was unavailable prior to 2014.

2021 2020 2019 2018 2017 2016 2015 2014

District's proportion of the net pension liability 0.001411% 0.00123% 0.00146% 0.00132% 0.00117% 0.00128% 0.00129% 0.00135%

District's proportionate share of the net pension liability 173,080$   150,723$   163,192$   140,013$   124,778$   148,840$   132,061$   126,400$   

District's covered-employee payroll 499,528$   428,434$   487,834$   432,067$   371,965$   394,245$   393,937$   401,036$   

District's proportionate share of the net pension liability as a 
percentage of its covered-employee payroll 34.65% 35.18% 33.45% 32.41% 33.55% 37.75% 33.52% 31.52%

Plan fiduciary net position as a percentage of the
total pension liability 3.56% 3.00% 2.63% 2.15% 1.64% 0.97% 0.50% 0.99%

Note: Data was unavailable prior to 2014.
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Health Insurance Subsidy Program (HIS)

For the Last Eight Fiscal Years Ended June 30

Florida Retirement System (FRS)

Fort Myers Beach Public Library District
SCHEDULE OF THE DISTRICT'S PROPORTIONATE SHARE OF THE NET PENSION LIABILITY

For the Fiscal Year Ended September 30, 2021



PHONE: 941.639.6600  I  FAX: 941.639.6115
366 E OLYMPIA AVE, PUNTA GORDA, FL 33950

AshleyBrownCPAS.com

Board of Directors
Fort Myers Beach Public Library District
Fort Myers Beach, Florida

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the District's internal control
over financial reporting (internal control) to determine the audit procedures that are appropriate in the
circumstances for the purpose of expressing our opinion on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of the District’s internal control. Accordingly, we do not express an
opinion on the effectiveness of the District’s internal control.

Independent Auditor's Report on Internal Control Over
Financial Reporting and on Compliance and Other Matters Based

on an Audit of Financial Statements Performed in Accordance with
Government Auditing Standards

We have audited, in accordance with the auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards issued by the
Comptroller General of the United States, the financial statements of the governmental activities of Fort Myers
Beach Public Library District, (the "District") as of and for the fiscal year ended September 30, 2021, and the
related notes to the financial statements, which collectively comprise the District's basic financial statements, and
have issued our report thereon dated June 23, 2022.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent or detect and correct
misstatements on a timely basis. A material weakness is a deficiency, or combination of deficiencies, in internal
control, such that there is a reasonable possibility that a material misstatement of the entity's financial statements
will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough
to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section
and was not designed to identify all deficiencies in internal control that might be material weaknesses or,
significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal
control that we consider to be material weaknesses. However, material weaknesses may exist that have not been
identified.
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Compliance and Other Matters

Purpose of this Report

Punta Gorda, Florida
June 23, 2022
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As part of obtaining reasonable assurance about whether the District’s financial statements are free from material
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and
grant agreements, noncompliance with which could have a direct and material effect on the determination of
financial statement amounts. However, providing an opinion on compliance with those provisions was not an
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no
instances of noncompliance or other matters that are required to be reported under Government Auditing
Standards .

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the
results of that testing, and not to provide an opinion on the effectiveness of the entity's internal control or on
compliance. This report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the entity's internal control and compliance. Accordingly, this communication is not
suitable for any other purpose.

           Ashley, Brown & Smith, CPAs
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To the Honorable Board of Directors
Fort Myers Beach Public Library District
Fort Myers Beach, Florida

Report on the Financial Statements

Auditor’s Responsibility

Other Reporting Requirements

Prior Audit Findings

Section 10.554(1)(i)1., Rules of the Auditor General, requires that we determine whether or not corrective actions
have been taken to address findings and recommendations made in the preceding annual financial audit report.
Correction action have been taken to address the finding and recommendation made in the preceding financial
audit report. 

MANAGEMENT LETTER

We have audited the financial statements of the Fort Myers Beach Public Library District, Florida, (the "District")
as of and for the fiscal year ended September 30, 2021, and have issued our report thereon dated June 23, 2022. 

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America; the standards applicable to financial audits contained in Government Auditing Standards , issued by the
Comptroller General of the United States and Chapter 10.550, Rules of the Auditor General.

We have issued our Independent Auditor’s Report on Internal Control over Financial Reporting and Compliance
and Other Matters Based on an Audit of the Financial Statements Performed in Accordance with Government
Auditing Standards and Independent Accountant’s Report on an examination conducted in accordance with
AICPA Professional Standards, AT-C Section 315, regarding compliance requirements in accordance with
Chapter 10.550, Rules of the Auditor General. Disclosures in those reports and schedule, which are dated June
23, 2022, should be considered in conjunction with this management letter.
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Official Title and Legal Authority

Financial Condition and Management

Special District Component Units

a. The total number of district employees compensated in the last pay period of the district’s fiscal year is 14.

b.

c.

d.

Pursuant to Sections 10.554(1)(i)5.b. and 10.556(8), Rules of the Auditor General, we applied financial condition
assessment procedures for the District. It is management’s responsibility to monitor the District’s financial
condition, and our financial condition assessment was based in part on representations made by management and
the review of financial information provided by same. 

Section 10.554(1)(i)2., Rules of the Auditor General, requires that we communicate any recommendations to
improve financial management. In connection with our audit, we did not have any such recommendations. 
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Section 10.554(1)(i)4., Rules of the Auditor General, requires that the name or official title and legal authority for
the primary government and each component unit of the reporting entity be disclosed in this management letter,
unless disclosed in the notes to the financial statements. The District discloses this information in the notes to the
financial statements. The District had no component units as of September 30, 2021.

Sections 10.554(1)(i)5.a. and 10.556(7), Rules of the Auditor General, require that we apply appropriate
procedures and communicate the results of our determination as to whether or not the District has met one or
more of the conditions described in Section 218.503(1), Florida Statutes, and identification of the specific
condition(s) met. In connection with our audit, we determined that the District did not meet any of the conditions
described in Section 218.503(1), Florida Statutes. 

Section 10.554(1)(i)5.d., Rules of the Auditor General, requires, if appropriate, that we communicate the failure
of a special district that is a component unit of a county, municipality, or special district, to provide the financial
information necessary for proper reporting of the component unit within the audited financial statements of the
county, municipality, or special district in accordance with Section 219.39(3)(b), Florida Statues. In connection
with our audit, we did not note any special district component units that failed to provide the necessary
information for proper reporting in accordance with Section 218.39(3)(b), Florida Statutes.

As required by Section 218.39(3)(c), Florida Statutes, and Section 10.554(1)(i)6, Rules of the Auditor General,
the District reported:

The total number of independent contractors to whom nonemployee compensation was paid in the last month
of the district’s fiscal year is zero.

All compensation earned by or awarded to employees, whether paid or accrued, regardless of contingency is
$659,951.

All compensation earned by or awarded to nonemployee independent contractors, whether paid or accrued,
regardless of contingency is zero.



Special District Component Units (Continued)

e.

f.

a. The millage rate or rates imposed by the district is 0.2839.

b. The total amount of ad valorem taxes collected by or on behalf of the district is $1,222,953.

c. The total amount of outstanding bonds issued by the district and the terms of such bonds is zero. 

Additional Matters

Purpose of this Letter

Punta Gorda, Florida
June 23, 2022

As required by Section 218.39(3)(c), Florida Statutes, and Section 10.554(1)(i)7, Rules of the Auditor General,
the District reported:
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Section 10.554(1)(i)3., Rules of the Auditor General, requires us to communicate noncompliance with provisions
of contracts or grant agreements, or abuse, that have occurred, or are likely to have occurred, that have an effect
on the financial statements that is less than material but warrants the attention of those charged with governance.
In connection with our audit, we did not have any such findings.

Our management letter is intended solely for the information and use of the Legislative Auditing Committee,
members of the Florida Senate and the Florida House of Representatives, the Florida Auditor General, Federal
and other granting agencies, the Board of Directors of the District and applicable management, and is not
intended to be and should not be used by anyone other than these specified parties.

Construction projects with a total cost of at least $65,000 approved by the district that is scheduled to begin
on or after October 1 of the fiscal year being reported, together with the total expenditures for such project as
none.

A budget variance based on the budget adopted under Section 189.016(4), Florida Statutes, before the
beginning of the fiscal year being reported if the district amends a final adopted budget under Section
189.016(6), Florida Statutes, as zero. The District did not have a budget amendment in the fiscal year under
audit.

           Ashley, Brown & Smith, CPAs



PHONE: 941.639.6600  I  FAX: 941.639.6115
366 E OLYMPIA AVE, PUNTA GORDA, FL 33950

AshleyBrownCPAS.com

Board of Directors
Fort Myers Beach Public Library District
Fort Myers Beach, Florida

Punta Gorda, Florida
June 23, 2022
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Independent Accountant's Examination Report

We have examined the Fort Myers Beach Public Library District's (the "District") compliance with the local
government investment policy requirements of Section 218.415, Florida Statutes, during the year ended
September 30, 2021. Management is responsible for the District’s compliance with the specified requirements.
Our responsibility is to express an opinion on the District’s compliance based on our examination.

Our examination was conducted in accordance with attestation standards established by the American Institute of
Certified Public Accountants. Those standards require that we plan and perform the examination to obtain
reasonable assurance about whether the District complied, in all material respects, with the specified requirements
referenced above. An examination involves performing procedures to obtain evidence about whether the District
complied with the specified requirements. The nature, timing and extent of the procedures selected depend on our
judgement, including an assessment of the risks of material noncompliance, whether due to fraud or error. We
believe that the evidence obtained is sufficient and appropriate to provide a reasonable basis for our opinion.

Our examination does not provide a legal determination on the District’s compliance with the specified
requirements.

In our opinion, the District complied, in all material respects, with the aforementioned requirements during the
year ended September 30, 2021.

The purpose of this report is to comply with the audit requirements of Sections 218.415, Florida Statutes and
Rules of the Auditor General.

           Ashley, Brown & Smith, CPAs
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