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March 22, 2022 

 

Board of Commissioners 
Tampa Port Authority 
1101 Channelside Drive 
Tampa, Florida 33602 

 

Dear Commissioners: 

The Annual Comprehensive Financial Report (Annual Report) of the Tampa Port Authority d/b/a Port Tampa Bay (Port Authority) for the fiscal 
year ended September 30, 2021 is hereby submitted for your review. Responsibility for both the accuracy of the data and the completeness, 
reliability and fairness of presentation, including all disclosures, rests with the Port Authority. To the best of our knowledge and belief, the 
enclosed data is accurate in all material respects and is reported in a manner designed to present fairly the financial position and results of 
operations of the Port Authority. All disclosures necessary to enable the reader to gain an understanding of the Port Authority’s financial 
activities and operations have been included.  

The management of the Port Authority is responsible for establishing and maintaining an effective internal control structure to safeguard its 
assets, assure the reliability of its accounting records, and promote operational efficiencies.  Based upon a comprehensive internal control 
framework that it has established for this purpose and recognizing that the cost of such controls should not outweigh their benefits, the Port 
Authority’s internal controls have been designed to provide reasonable rather than absolute assurance that the financial statements will be 
free of any material misstatements. 

The enclosed Annual Report has been prepared in accordance with guidelines recommended by the Governmental Accounting Standards 
Board (GASB) and the Government Finance Officers Association (GFOA).  

1101 Channelside Drive *  Tampa, Florida 33602-3612  *  Ph:  813-905-7678  *  800-741-2297  *  Fx: 813-905-5109 
Website:  www.porttb.com  * E-Mail: info@tampaport.com 
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Certain demographic information and required GASB 44 statistical reporting included in the Annual Report were not obtained from the 
financial records of the Port Authority but are presented for the Annual Report user’s information and understanding of the Port Authority and 
the environment in which the Port Authority operates. Additionally, the Annual Report meets the continuing disclosure requirements of SEC 
Rule 15c2-12. 

Governmental accounting principles require that management provide an introduction, overview and analysis in narrative form to accompany 
the basic financial statements. This narrative, entitled Management’s Discussion and Analysis (MD&A), can be found immediately following 
the report of the independent auditor in the Financial Section of the Annual Report. This letter of transmittal is designed to complement the 
MD&A and should be read in conjunction with it. 

Profile of the Port 

The Tampa Port Authority was created by action of the Florida Legislature through Chapter 95-488, Laws of Florida (also known as the 
“Enabling Act").  Among other provisions more fully described in the MD&A, the Enabling Act gives the Port Authority the right to acquire 
property through the power of eminent domain, purchase, gift, grant, franchise, lease or contract. The Port Authority is also empowered to fix 
uniform rates and charges for wharfage, dockage and handling to and from vessels, where such facilities are owned by the Port Authority or 
otherwise insofar as it may be permissible under the Constitution of Florida and the Constitution and Laws of the United States of America.  

The Enabling Act also provides that the Port Authority shall have the specific responsibility for planning and implementing plans for the long 
range development of the facilities and the movement of cargo through the Port District. Prior to purchase, ownership, control or operation of 
any facility, the Port Authority must hold a public hearing at which public comments are received and considered. The Port Authority has 
broad powers to acquire, construct, operate and lease facilities.  Please refer further to the MD&A for more specific information regarding the 
Port Authority’s Enabling Act and its impact on how the Port Authority operates.   

The Port Authority’s Enabling Act prescribes that it maintain budgeting and accounting systems and prepare an annual budget in accordance 
with Florida law.  Cash and other assets, related liabilities, and residual equity are segregated into individual self-balancing account 
groupings.  Special accounts are maintained in accordance with revenue bond debt covenants.  A full discussion of the Port Authority’s 
accounting practices is included in the Notes to the Financial Statements included in the Financial Section of this Annual Report.   

Pursuant to Section 11.45 of the Florida Statutes and Section 11 of the Port Authority’s Enabling Act, an audit of the financial statements has 
been completed by the Port Authority’s independent certified public accountants, Rivero, Gordimer & Company, P.A..  Their opinion is also 
included in the Financial Section of this Annual Report. 

The Port Authority closely monitors its cash requirements and invests its portfolio, maximizing investment returns in accordance with its 
written investment policy.  Additionally, it utilizes and relies on the advice of its independent financial advisors and its bond counsel when 
making decisions regarding treasury management and external financing requirements. 
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Factors Affecting Port Authority’s Financial Condition 

In fiscal year 2021, the Tampa Port Authority continued to rely on its diverse revenue base to help it weather the economic downturn brought 
about by COVID-19. The details behind the Port Authority’s fiscal year 2021 financial performance are discussed in the MD&A included in the 
Financial Section of the Annual Report. The Port Authority’s current and future financial condition is also dependent upon a number of key 
factors and initiatives. A discussion of those key factors and initiatives follows. 

Local Economy 

The Port of Tampa is geographically located within the boundaries of Hillsborough County, Florida. Principal employers in Hillsborough 
County include the Hillsborough County School District, University of South Florida, Tampa International Airport and MacDill Air Force Base. 
Several Fortune 1,000 companies are headquartered in the Tampa Bay region, including  Publix Supermarkets, Tech Data Corp., Jabil 
Circuit, Bloomin’ Brands, Raymond James Financial, and The Mosaic Company. Other large regional employers include Tampa General 
Hospital, Baycare Health System, H. Lee Moffit Cancer Center and the James A. Haley VA Hospital. Institutions of higher learning located in 
the Tampa Bay area include the University of South Florida, the University of Tampa, Hillsborough Community College, and the Stetson 
University College of Law. 

The Port of Tampa is a major player in the local economy’s growth, supporting nearly 85,000 jobs and generating more than $17 billion in 
annual economic impact. The Port ranks first in the State of Florida in terms of cargo tonnage handling one third of all of the seaborne 
commerce that passes through the state including a variety of bulk, break bulk, container and roll-on/roll-off cargoes.  In addition to being a 
major shipbuilding and repair center, the Port of Tampa ranks as a top ten U.S. cruise port. The Port is the most diversified in the state and is 
one of the nation’s largest in land area.   

Financial Policies and Strategies 

While the Port Authority’s financial success can be attributed to a number of factors, two (2) important strategies implemented a number of 
years ago continue to pay dividends in FY2021. First, the Port Authority continues to deliberately pursue a strategy of business diversification 
which enables us to withstand downturns in particular lines of business or commodities and maintain a constant or increasing revenue stream.   

Second, the Port Authority has included built-in incentives in many of its leases to encourage tenants to increase volumes of cargo through 
the Port.  Port Authority staff utilizes these cargo incentives as well as other incentives such as allowing lower rents during development and 
construction periods and other construction allowances to attract new tenants.  In exchange for these incentives, the Port Authority includes 
long-term financial commitments, such as minimum financial and tonnage guarantees. These commitments, coupled with the diversification 
strategy discussed above, ensure a steady stream of revenue even during periods of economic downturn. Additionally, there is continuous 
dialog between Port Authority staff and existing tenants which allows the Port Authority to work with tenants to meet their changing needs. 
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Long-Term Financial Planning 

The Port Authority’s Executive Steering Committee, comprised of senior management, meets on a regular basis to ascertain how to best use 
the Port’s existing resources, to determine whether the use of those resources is consistent with the Port’s Strategic and Master Plan and to 
determine when additional funding is needed and whether that additional funding is supportable. All of the major initiatives and projects 
discussed in the Major Initiatives section below were thoroughly vetted through the Executive Steering Committee and presented to the Port 
Authority’s Board of Commissioners for approval. 

In addition, the Port Authority regularly updates its Strategic and Master Plan in order to ensure that these documents include the most up-to-
date economic forecasts and conditions. The Port Authority’s Master Plan, known as Vision 2030, is a market driven plan that aligns with 
State, County, City and regional economic development priorities and emphasizes the Port’s strengths while addressing its challenges and 
focusing on growth.  Vision 2030 sets investment priorities for the Port and establishes a financial strategy to support these priorities.   

Major Initiatives 

The list below includes some of the major ongoing initiatives undertaken by the Port Authority as well as some new initiatives implemented 
during fiscal year 2021. These initiatives all support the business diversification strategy discussed above, have had a significant impact on 
the Port Authority’s financial results in fiscal year 2021 and are expected to have a positive impact on the Port Authority’s financial results in 
the short and long term. 

 Port Redwing railway improvements 
 Berth 214 improvements 
 Hookers Point emergency access road 
 Phase 1 cruise terminal improvements 

Awards and Acknowledgements 

The Government Finance Officers Association (GFOA) awarded a Certificate of Achievement for Excellence in Financial Reporting to the 
Tampa Port Authority for its Comprehensive Annual Financial Report (Annual Report) for the fiscal year ended September 30, 2020.  This was 
the twenty-first (21st) consecutive year that the Port Authority has received this prestigious award.  In order to be awarded a Certificate of 
Achievement, the Port Authority had to publish an easily readable and efficiently organized Annual Report that satisfied both generally 
accepted accounting principles and applicable legal requirements.  As was the case for the prior twenty (20) years, the accomplishment of the 
Certificate of Achievement for the nineteenth consecutive fiscal year was primarily due to the tireless efforts of the Port Authority’s Finance 
Department staff. 

A Certificate of Achievement is valid for a period of one year only.  We believe that our current Annual Report continues to meet the Certificate 
of Achievement Program’s requirements and we are submitting it to the GFOA to determine its eligibility for another certificate. 
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The preparation of this report, as always, represents the combined effort of the entire staff of the Finance Department of the Tampa Port 
Authority, the many Port Authority departments who provided key information to this report and the accounting firm of Rivero, Gordimer & 
Company, P.A.. We  gratefully acknowledge their contributions. 

Finally, we express our deepest appreciation to the members of the Tampa Port Authority Board of Commissioners for their continued 
guidance and leadership towards ensuring the fiscal integrity of the Tampa Port Authority. 

Respectfully Submitted, 

          

A. Paul Anderson     David M. Delac 
President and CEO     Chief Financial Officer 
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Table 1

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Net Position at Year‐End
Net investment in capital assets 401,589$    431,713$   457,966$   480,769$      532,160$   552,692$    551,583$   611,045$   623,421$   613,586$       
Restricted 
Bond debt service 8,250           9,421           9,004           7,001             7,079           7,076           8,243           8,101           7,550           5,931               

Unrestricted 74,488         67,910       63,547       60,959         42,602       34,877         51,298       22,757       14,615       39,306          
Total Net Position 484,327$    509,044$   530,517$   548,729$      581,841$   594,645$    611,124$   641,903$   645,586$   658,823$       

* Note 2: Years prior to 2015 were not restated per GASB 68 and 71; see Note 17 fiscal year 2015 audited financial statement.

TAMPA PORT AUTHORITY
Net Position by Component

(Unaudited)
Last Ten Fiscal Years

(amounts in thousands)

67



Table 2

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Operating Revenue

Port Usage Fees 32,835$      31,539$      36,429$      38,975$      36,793$      39,916$      43,603$      46,206$       37,480$       35,037$      
Land & Building Leases 9,934           11,725        11,226        11,551        11,752        13,058        15,299        18,040          18,090          20,563         
Tenant Utilities 545              476              531              536              382              431              528              577               347               207              
Other Port Operating Revenue 348              349              244              207              281              367              290              339               359               500              
Total Operating Revenue 43,662$      44,089$      48,430$      51,269$      49,208$      53,772$      59,720$      65,162$       56,276$       56,307$      

Non‐Operating Revenue
Operating Assistance Grants ‐$                 ‐$                 ‐$                 ‐$                 3$                ‐$                 ‐$                 ‐$                   ‐$                   ‐$                  
Grants 21,438        17,941        14,057        17,098        29,307        10,974        11,488        31,166          10,485          5,002           
Interest Income 2,058           2,398           498              659              259              284              588              1,681            955               53                 
Ad Valorem Tax Receipts 11,512        10,926        10,830        10,945        11,065        11,152        10,868        10,558          10,505          10,782         
Other Non‐Operating Income 1,336           1,757           4,414           2,953           1,567           1,258           1,779           2,441            1,916            13,552         

Total Non‐Operating Revenue 36,344$      33,022$      29,799$      31,655$      42,201$      23,668$      24,723$      45,846$       23,861$       29,389$      

Total Revenues 80,006$      77,111$      78,229$      82,924$      91,409$      77,440$      84,443$      111,008$     80,137$       85,696$      

Operating Expenses
Personnel 10,512$      10,690$      12,880$      13,477$      14,738$      16,341$      17,082$      18,537$       18,992$       15,288$      
Promotional 328              701              970              1,307           1,049           1,165           1,355           1,370            878               1,010           
Administrative 12,792        12,868        14,257        13,534        13,181        14,558        15,317        16,578          14,761          14,371         
Depreciation & Amortization Expense 21,327        21,049        20,619        23,677        24,063        27,643        29,736        35,712          35,015          35,249         

Total Operating Expenses 44,959$      45,308$      48,726$      51,995$      53,031$      59,707$      63,490$      72,197$       69,646$       65,918$      

Non‐Operating Expenses
Interest Expense 5,457$        5,041$        4,133$        4,217$        2,999$        2,494$        2,124$        5,192$          4,848$          4,443$         
Bond Related Costs ‐               ‐               ‐               ‐               ‐               ‐               ‐               ‐                ‐                ‐               
Tax Collector/Property Appraiser 796              910              954              1,566           1,066           1,103           1,218           1,099            1,133            1,208           
Other non‐operating expense 1,444           1,135           981              914              1,200           1,332           1,132           1,741            828               890              

Total Non‐Operating Expenses 7,697$        7,086$        6,068$        6,697$        5,265$        4,929$        4,474$        8,032$          6,809$          6,541$         

Special Item
Settlement ‐               ‐               1,962           ‐               ‐               ‐               ‐               ‐                ‐                ‐               

Total Special Items ‐$                 ‐$                 1,962$        ‐$                 ‐$                 ‐$                 ‐$                 ‐$                   ‐$                   ‐$                  

Total Expenses 52,656$      52,394$      56,756$      58,692$      58,296$      64,636$      67,964$      80,229$       76,455$       72,459$      

Change in Fund Net Position 27,350$      24,717$      21,473$      24,232$      33,113$      12,804$      16,479$      30,779$       3,682$          13,237$      

TAMPA PORT AUTHORITY
Changes in Fund Net Position

Last Ten Fiscal Years
(Unaudited)

(amounts in thousands)
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Table 3

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Operating Revenue:
Dockage

Dockage ‐ Cargo 4,451$      5,051$      4,887$      5,599$      5,813$      6,926$      7,402$      7,270$      7,313$      8,460$     
Dockage ‐ Cruise 1,057         954            997            1,092         1,032         1,204         1,277         1,340         668            ‐            
Dockage ‐ Other 645            488            592            901            659            228            463            845            733            751           
Subtotal ‐ Dockage 6,153$      6,493$      6,476$      7,592$      7,504$      8,358$      9,142$      9,455$      8,714$      9,211$     

Wharfage

Wharfage ‐ Cargo 8,410$      11,918$    8,639$      9,811$      9,791$      10,561$    11,991$    11,521$    11,892$    13,026$   
Wharfage ‐ Cruise 5,698         5,271         6,650         6,614         6,371         8,041         8,868         10,178      4,735         ‐            
Wharfage ‐ Other (a) 4,154         2,285         9,125         9,772         8,706         8,231         8,356         9,942         8,767         9,747        
  Subtotal ‐ Wharfage 18,262$    19,474$    24,414$    26,197$    24,868$    26,833$    29,215$    31,641$    25,394$    22,773$   

Land & Building Leases 9,934$      11,725$    11,226$    11,551$    11,752$    13,058$    15,299$    18,040$    18,090$    20,563$   

Other Operating Revenue 9,313$      6,397$      6,314$      5,929$      5,084$      5,523$      6,064$      6,026$      4,078$      3,760$     

Total Operating Revenue 43,662$    44,089$    48,430$    51,269$    49,208$    53,772$    59,720$    65,162$    56,276$    56,307$   

Cargo Tonnage (to nearest thousand) (b) 13,356      13,349      13,172      14,547      14,141      14,476      16,206      16,243      16,177      17,131     
Average Wharfage Revenue per Cargo Ton 0.63$         0.89$         0.66$         0.67$         0.69$         0.73$         0.74$         0.71$         0.74$         0.76$        

Cruise Passengers (to nearest thousand) 974            854            888            867            814            961            1,043         1,149         508            ‐            
Average Wharfage Revenue per Passenger 5.85$         6.17$         7.49$         7.63$         7.83$         8.37$         8.50$         8.86$         9.32$         ‐$         

Berth linear feet 17,235      18,435      18,435      18,435      19,435      19,435      19,435      19,435      19,435      25,052     
Average Dockage Revenue per Berth Linear Feet 357.01$    352.21$    351.29$    411.83$    386.11$    430.05$    470.39$    486.49$    448.37$    367.68$   

Leased Acreage (actual in hundreds) 1,310         1,287         1,287         1,305         1,305         1,305         1,305         1,305         1,305         796           
Average per Acre (whole $) 7,583$      9,110$      8,723$      8,851$      9,005$      10,006$    11,723$    13,824$    13,862$    25,833$   

(a) Includes amounts collected in lieu of wharfage and  product into and out of leased facilities by rail, truck, and pipeline.

(b) Includes tonnage handled through Tampa Port Authority‐owned facilities only; private facility tonnage is excluded.

TAMPA PORT AUTHORITY
Operating Revenue by Type and Related Averages

Last Ten Fiscal Years
(Unaudited)

(amounts in thousands)
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Table 4

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Port Usage Fees Revenues:

Dockage 6,154$     6,493$     6,476$     7,592$     7,504$     8,358$     9,142$         9,455$         8,714          9,211         
Wharfage 14,135  13,939  15,326  16,468  16,212  18,656      20,919        21,765        16,673        13,098       
Wharfage (in lieu of wharfage) 4,127        5,535       9,088       9,729       8,656       8,177        8,296          9,876          8,721          9,674         
Parking and related 5,896        4,935       4,901       4,297       3,694       3,970        4,356          4,339          2,795          2,242         
Teminal Operations 1,744        411          405          607          448          414           425              410              317              409             
Other Usage Fees 779          226          233          283          279          341           465              361              260              403             
      Total Port Usage Fees 32,835$   31,539$   36,429$   38,976$   36,793$   39,916$    43,603$       46,206$       37,480$       35,037$      
         Percentage of Total Revenue 41.0% 40.9% 46.6% 47.0% 40.3% 51.5% 51.6% 41.6% 46.7% 40.8%

Land & Building Leases:
Land & Building Leases 9,897$     11,722$   11,225$   11,546$   11,747$   13,053$    15,290$       18,035$       18,090$       20,560$      
Cruise Terminal Rentals 37            3              1              5              5               5               9                  5                  ‐               3                 
Port Property Access Fees ‐           ‐           ‐           ‐           ‐           ‐            ‐               ‐               ‐               ‐              
      Total Land & Building Leases 9,934$     11,725$   11,226$   11,551$   11,752$   13,058$    15,299$       18,040$       18,090$       20,563$      
         Percentage of Total Revenue 12.4% 15.2% 14.4% 13.9% 12.9% 16.9% 18.1% 16.2% 22.5% 23.9%

Tenant Utilities:
Tenant Water 17$           19$           35$           19$           37 24 26 20 25 45
Dockside Water 526          456          496          516          345 407 502 557 322 162
Electricity 2              1              ‐           ‐           ‐           ‐            ‐               ‐               ‐               ‐              
      Total Tenant Utilities 545$         476$         531$         535$         382$         431$         528$            577$            347$            207$           
         Percentage of Total Revenue 0.7% 0.6% 0.7% 0.6% 0.4% 0.6% 0.6% 0.5% 0.4% 0.2%

Other Port Operating Revenue:
Work Permits 9$             2$             7$             7$             12$            23$           15$               37$               17$               125$            
Fingerprinting/Badging 276          277          182          160          182          184           177              188              276              192             
License Fees 63            70            55            40            47             46             46                38                49                47               
Miscellaneous Revenue ‐           ‐           ‐           ‐           40             114           52                76                17                136             
      Total Other Port Operating Revenue 348$         349$         244$         207$         281$         367$         290$            339$            359$            500$           

         Percentage of Total Revenue 0.4% 0.5% 0.3% 0.2% 0.3% 0.5% 0.3% 0.3% 0.4% 0.6%
Total Operating Revenue 43,662$   44,089$   48,430$   51,269$   49,208$   53,772$    59,720$       65,162$       56,276$       56,307$      

         Percentage of Total Revenue 54.6% 57.2% 61.9% 61.8% 53.8% 69.4% 70.7% 58.6% 70.1% 65.6%
Continued
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Table 4

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

TAMPA PORT AUTHORITY
Principal Revenue Sources and Revenue per Categories

Last Ten Fiscal Years
(Unaudited)

(amounts in thousands)

Non‐Operating Revenue:
Operating Grants ‐$          ‐$          ‐$          ‐$          3$              ‐$          ‐$             ‐$             ‐$             ‐$            
Capital Grants 21,438      17,941      14,057      17,098      29,308      10,974      11,488          31,166          10,485          5,002           
Ad Valorem Tax Receipts 11,512      10,926      10,830      10,945      11,065      11,152      10,868          10,558          10,505          10,782         
Interest, Unrestricted 746            2,040         201            426            94              186            544                1,679            955                53                 
Interest, Restricted 906            ‐             ‐             ‐             ‐             ‐             ‐                 ‐                 ‐                 ‐                
Interest, PAI Crane 92              83              62              41              19              1                ‐                 ‐                 ‐                 ‐                
Interest, TBIT & TBSB Notes 314            275            235            192            146            97              44                  2  ‐                 ‐                

Dredge and Fill Income ‐             179            2,958         517            201            195            648                815                191                274               
Gain/Loss on Disposal of Capital Assets 8              12            43            (38)           10             19             56                ‐               ‐               (5)                
Harbormaster Fees 845          820          895          913          888          906           905              1,136          993              896             
Conference Donations 43            43            79            60            82             80             95                107              71                ‐              
Amortization Premiums 266          234          270          655          119          ‐            6                  179              179              179             
Corporate Tax Credit ‐           ‐           133          758          89             ‐            ‐               ‐               ‐               ‐              
Other Miscellaneous Revenue 174          469          36            88            177          58             75                382              661              12,387       
      Total Non‐Operating Revenue 36,344$   33,022$   29,799$   31,655$   42,201$   23,668$    24,729$       46,024$       24,040$       29,568$      
         Percentage of Total Revenue 45.4% 42.8% 38.1% 38.2% 46.2% 30.6% 29.3% 41.4% 29.9% 34.4%

Total Revenue 80,006$   77,111$   78,229$   82,924$   91,409$   77,440$    84,449$       111,186$    80,316$       85,875$      

(a) Includes amounts collected in lieu of wharfage and product into and out of leased facilities by rail, truck, and pipeline.
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Table 5

Customer Revenue

Percentage 
of Total 
Wharfage Customer Revenue

Percentage 
of Total 
Wharfage

Central Florida Pipeline 3,983,475$        17.5% Carnival Cruise Lines 3,866,237$      21.2%
Cemex Construction Materials FL 2,428,924         10.7% Central Florida Pipeline 2,770,436       15.2%
Buckeye Terminals 1,606,623         7.1% Ports America 1,404,612       7.7%
Ports America 1,505,851         6.6% Titan Florida 1,229,758       6.7%
Vulcan Materials 1,372,450         6.0% Royal Caribbean Cruise Lines 988,608          5.4%
Transflo Terminal Services 1,328,403         5.8% Norwegian Cruise Line 838,284          4.6%
Martin Marietta Materials 1,254,389         5.5% Cemex Construction Materials FL 833,500          4.6%
Titan Florida 1,179,328           5.2% Vulcan Materials 729,849            4.0%
Transmontaigne, Inc. 1,096,788         4.8% Gaetano Cacciatore, Inc. 626,531          3.4%
Trademark Metals 880,363             3.9% Martin Marietta Materials 613,430          3.4%
Ten largest customers 16,636,594         73.1% Ten largest customers 13,901,245       76.2%
Others 6,136,054         26.9% Others 4,360,467       23.8%
Total Wharfage Revenue 22,772,648$      100.0% Total Wharfage Revenue 18,261,712$    100.0%

Customer Revenue

Percentage 
of Total 
Dockage Customer Revenue

Percentage 
of Total 
Dockage

Central Florida Pipeline 2,403,953$        26.1% Central Florida Pipeline 1,467,425$      23.8%
Logistec Gulf Coast  959,657             10.4% Ports America 954,071          15.5%
Cemex Construction Materials FL 923,411             10.0% Carnival Cruise Lines 540,192          8.8%
Titan Florida 648,404             7.0% CF Industries (Phosphate) 540,191          8.8%
Ports America 489,709             5.3% Royal Caribbean 290,447          4.7%
Martin Marietta Materials 391,098             4.2% Martin Marietta Materials 252,657          4.1%
Vulcan Materials 285,762             3.1% Murphy Oil 220,483          3.6%
Trademark Metals 270,544             2.9% Transmontaigne, Inc. 220,000          3.6%
Port Logistics  245,640             2.7% Onesteel 211,737          3.4%
Transmontaigne, Inc. 186,226             2.0% CF Industries (Anhydrous) 197,818          3.2%
Ten largest customers 6,804,406           73.7% Ten largest customers 4,895,021         79.5%
Others 2,406,654         26.3% Others 1,258,965       20.5%
Total Dockage Revenue 9,211,059$        100.0% Total Dockage Revenue 6,153,986$      100.0%

Top Ten Largest Customers
TAMPA PORT AUTHORITY

Current Fiscal Year and Nine Fiscal Years Prior

Wharfage & Dockage Revenue

(Unaudited)

2021 2012

2021 2012
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Table 6

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
DOCKAGE RATES:

Vessels, Barges & Tug Boats:
0‐199 ft 2.46$   2.54$   2.61$   2.69$   2.77$    2.77$   2.85$   2.94$   3.03$   3.12$  
200‐299 3.23    3.33    3.43    3.53    3.64      3.64    3.75    3.86    3.98    4.10   
300‐349 3.23    3.33    3.43    3.53    3.64      3.64    3.75    3.86    3.98    4.10   
350‐399 3.23    3.33    3.43    3.53    3.64      3.64    3.75    3.86    3.98    4.10   
400‐449 4.40    4.53    4.67    4.81    4.95      4.95    5.10    5.26    5.41    5.58   
450‐499 4.40    4.53    4.67    4.81    4.95      4.95    5.10    5.26    5.41    5.58   
500‐549 5.91    6.09    6.27    6.46    6.65      6.65    6.85    7.06    7.27    7.49   
550‐599 5.91    6.09    6.27    6.46    6.65      6.65    6.85    7.06    7.27    7.49   
600‐649 6.86    7.07    7.28    7.50    7.72      7.72    7.96    8.19    8.44    8.69   
650‐699 6.86    7.07    7.28    7.50    7.72      7.72    7.96    8.19    8.44    8.69   
700‐799 8.71    8.98    9.24    9.52    9.80      9.80    10.10  10.40  10.71  11.03 
800‐899 10.50  10.81  11.13  11.46  11.81    11.81  12.16  12.53  12.90  13.29 
900 ft + 12.55  12.92  13.31  13.71  14.12    14.12  14.54  14.98  15.43  15.89 

Passenger Vessels:
0‐ 550 ft 4.49    4.49    4.49    4.71    4.85      4.85    5.00    5.00    5.15    5.30   
551‐600 6.32    6.32    6.32    6.64    6.84      6.84    7.04    7.04    7.25    7.47   
601‐650 6.53    6.53    6.53    6.86    7.07      7.07    7.28    7.28    7.50    7.72   
651‐700 6.80    6.80    6.80    7.14    7.35      7.35    7.57    7.57    7.80    8.03   
701‐725 7.21    7.21    7.21    7.57    7.80      7.80    8.03    8.03    8.27    8.52   
726‐750 7.48    7.48    7.48    7.85    8.09      8.09    8.33    8.33    8.58    8.84   
751 ft + 8.16    8.16    8.16    8.57    8.83      8.83    9.09    9.09    9.36    9.64   

Continued

TAMPA PORT AUTHORITY
Revenue Rates

Last Ten Fiscal Years
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Table 6

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

TAMPA PORT AUTHORITY
Revenue Rates

Last Ten Fiscal Years

WHARFAGE RATES:

General Cargo/Breakbulk:
All articles (not provided for below) 2.36    2.36    2.36    2.43    2.43      2.43    2.43    2.43    2.43    2.43   
Automobiles (new)/each 4.10    4.10    4.10    4.22    4.22      4.22    4.22    4.22    4.22    4.22   
Automobiles (used)/each 7.10    7.10    7.10    7.31    7.31      7.31    7.31    7.31    7.31    7.31   
Livestock 4.20    4.20    4.20    4.33    4.33      4.33    4.33    4.33    4.33    4.33   
Citrus & Citrus Products 1.96    1.96    1.96    2.02    2.02      2.02    2.02    2.02    2.02    2.02   
Containers (loaded) 1.97    1.97    1.97    2.03    2.03      2.03    2.03    2.03    2.03    2.03   
USDA Bagged Goods (Public Law 480) 0.22    0.22    0.22    0.23    0.23      0.23    0.23    0.23    0.23    0.23   
Citrus Concentrate (drums or tanks) 1.54    1.54    1.54    1.59    1.59      1.59    1.59    1.59    1.59    1.59   
Cordage 1.67    1.67    1.67    1.72    1.72      1.72    1.72    1.72    1.72    1.72   
Fertilizer (in bags) 1.74    1.74    1.74    1.79    1.79      1.79    1.79    1.79    1.79    1.79   
Flour or Rice (in bags) 1.32    1.32    1.32    1.36    1.36      1.36    1.36    1.36    1.36    1.36   
Forest Products 1.59    1.59    1.59    1.64    1.64      1.64    1.64    1.64    1.64    1.64   
Lumber & Logs (per thousand board feet) 1.43    1.43    1.43    1.47    1.47      1.47    1.47    1.47    1.47    1.47   
Frozen Meat and/or Poultry 2.29    2.29    2.29    2.36    2.36      2.36    2.36    2.36    2.36    2.36   
Fruits and Vegetables (fresh) 2.02    2.02    2.02    2.08    2.08      2.08    2.08    2.08    2.08    2.08   
Iron & Steel Articles 1.92    1.92    1.92    1.98    1.98      1.98    1.98    1.98    1.98    1.98   
Iron & Steel Wire Coils and Reinforcing Rods 1.70    1.70    1.70    1.75    1.75      1.75    1.75    1.75    1.75    1.75   
Mobile & Modular Homes (< 10,000 lbs) each 21.82  21.82  21.82  22.47  22.47    22.47  22.47  22.47  22.47  22.47 
Mobile & Modular Homes (> 10,000 lbs) net ton 2.94    2.94    2.94    3.03    3.03      3.03    3.03    3.03    3.03    3.03   
Paper Waste (in bales domestic moves only) 1.28    1.28    1.28    1.32    1.32      1.32    1.32    1.32    1.32    1.32   
Project Cargo (weight or measurement) 2.36    2.36    2.36    2.43    2.43      2.43    2.43    2.43    2.43    2.43   
Scrap Metal 2.39    2.39    2.39    2.46    2.46      2.46    2.46    2.46    2.46    2.46   
USDA  Public Law 480 (bagged goods) 0.41    0.41    0.41    0.42    0.42      0.42    0.42    0.42    0.42    0.42   
USDA  Products (chilled & frozen) 1.68    1.68    1.68    1.73    1.73      1.73    1.73    1.73    1.73    1.73   
Vehicles (trucks, buses, tractors, etc.) net ton 2.21    2.21    2.21    2.28    2.28      2.28    2.28    2.28    2.28    2.28   
Yachts & Boats (less than 25' LOA) (a) 1.05    1.05    1.05    1.08    1.08      1.08    1.08    1.08    1.08    1.08   
Yachts & Boats (greater than 25' LOA) (a) 1.58    1.58    1.58    1.63    1.63      1.63    1.63    1.63    1.63    1.63   

Continued
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2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

TAMPA PORT AUTHORITY
Revenue Rates

Last Ten Fiscal Years

Cruise Wharfage Rates (per passenger):
Passengers Embarking 6.00    6.00    6.00    6.75    7.00      7.00    7.00    7.00    8.00    8.00   
Passengers Disembarking 6.00    6.00    6.00    6.75    7.00      7.00    7.00    7.00    8.00    8.00   
Passengers in transit 6.00    6.00    6.00    6.75    7.00      7.00    7.00    7.00    8.00    8.00   

Bulk Cargo Wharfage Rates:
Aggregate (including pumice & slag) 0.76    0.76    0.76    0.78    0.78      0.78    0.78    0.78    0.78    0.78   
Anhydrous Ammonia 0.375  0.375  0.375  0.386  0.386    0.386  0.386  0.386  0.386  0.386 
Bulk, Dry N.O.S. 1.18    1.18    1.18    1.22    1.22      1.22    1.22    1.22    1.22    1.22   
Bulk, Liquid N.O.S. 1.18    1.18    1.18    1.22    1.22      1.22    1.22    1.22    1.22    1.22   
Caustic Soda 0.42    0.42    0.42    0.43    0.43      0.43    0.43    0.43    0.43    0.43   
Cement 0.84    0.84    0.84    0.87    0.87      0.87    0.87    0.87    0.87    0.87   
Citrus Concentrate, (via pipeline) 1.07    1.07    1.07    1.10    1.10      1.10    1.10    1.10    1.10    1.10   
Citrus Pellets 0.40    0.40    0.40    0.41    0.41      0.41    0.41    0.41    0.41    0.41   
Coal 0.66    0.66    0.66    0.68    0.68      0.68    0.68    0.68    0.68    0.68   
Fertilizer, N.O.S. 0.245  0.245  0.245  0.252  0.252    0.252  0.252  0.252  0.252  0.252 
Fly Ash 0.88    0.88    0.88    0.91    0.91      0.91    0.91    0.91    0.91    0.91   
Grain, N.O.S. 0.42    0.42    0.42    0.43    0.43      0.43    0.43    0.43    0.43    0.43   
Gypsum 0.59    0.59    0.59    0.61    0.61      0.61    0.61    0.61    0.61    0.61   
Petroleum and Petroleum Products (per barrel) 0.08    0.08    0.08    0.08    0.08      0.08    0.08    0.08    0.08    0.08   
Petroleum (Bunkering) (per barrel) 0.09    0.09    0.09    0.09    0.09      0.09    0.09    0.09    0.09    0.09   
Petroleum Coke 0.66    0.66    0.66    0.68    0.68      0.68    0.68    0.68    0.68    0.68   
Phosphate Products (other than crude rock) 0.25    0.25    0.25    0.25    0.25      0.25    0.25    0.25    0.25    0.25   
Phosphate Rock, (wet or dry) 0.25    0.25    0.25    0.25    0.25      0.25    0.25    0.25    0.25    0.25   
Phosphoric Acid 0.40    0.40    0.40    0.41    0.41      0.41    0.41    0.41    0.41    0.41   
Pomace 0.68    0.68    0.68    0.70    0.70      0.70    0.70    0.70    0.70    0.70   
Potash 0.28    0.28    0.28    0.29    0.29      0.29    0.29    0.29    0.29    0.29   
Salt ‐      ‐      ‐      ‐      ‐       ‐      ‐      ‐      ‐      ‐     
Sand 0.75    0.75    0.75    0.77    0.77      0.77    0.77    0.77    0.77    0.77   
Seawater 0.26    0.26    0.26    0.27    0.27      0.27    0.27    0.27    0.27    0.27   
Sulphur 0.40    0.40    0.40    0.41    0.41      0.41    0.41    0.41    0.41    0.41   
Sulphuric Acid 0.42    0.42    0.42    0.43    0.43      0.43    0.43    0.43    0.43    0.43   
Tallow 0.60    0.60    0.60    0.62    0.62      0.62    0.62    0.62    0.62    0.62   
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Table 7

Customer Type of Business Revenue

Percent of 
Operating 
Revenue Customer Type of Business Revenue

Percent of 
Operating 
Revenue

Central Florida Pipeline Petroleum 7,451,638$       13.2% Carnival Cruise Lines Cruise Industry 7,377,947$     16.9%
Cemex Construction Cementitious, aggregate 4,852,453          8.6% Ports America Terminal operator 4,789,827         11.0%
Ports America Terminal operator 3,232,139          5.7% Central Florida Pipeline Petroleum 4,540,294         10.4%
Channelside Retail and parking services 2,705,882          4.8% Channelside Retail and parking services 2,472,762         5.7%
Titan Florida Cementitious, aggregate 2,170,467          3.9% Royal Caribbean Cruise Industry 2,043,605         4.7%
Vulcan Materials  Limestone 2,166,227          3.8% Cemex Construction Misc dry bulk commodities 1,945,301         4.5%
Logistec Gulf Coast LLC Aggregate 2,103,481          3.7% Titan Florida Cementitious, aggregate 1,617,858         3.7%
Martin Marietta Materials Limestone, aggregates 2,102,570          3.7% Norwegian Cruise Line Cruise Industry 1,462,971         3.4%
Buckeye Terminals Petroleum 1,835,662          3.3% CF Industries Anhydrous ammonia, fertilizer 1,211,047         2.8%
Transflo Terminal Services Petroleum products 1,788,004        3.2% Transmontaigne, Inc. Misc dry bulk commodities 1,149,439       2.6%

Top ten customers 30,408,524      47.4% Top ten customers 28,611,051  65.7%
Others 25,898,734        52.6% Others 15,050,949      34.3%
Total Operating Revenue 56,307,258$    100.0% Total Operating Revenue 43,662,000$   100.0%

20122021

TAMPA PORT AUTHORITY
Top Ten Customers

Current Fiscal Year and Nine Years Prior
(Unaudited)
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Table 8

 Fiscal  Year
 Revenue 

Bond/Notes
  Refunding 

Revenue Bonds   Total

(a)
Percentage of 

Personal Income 

Outstanding 
Debt 

Per Capita
2012 70,631,320            55,575,015             126,206,335      0.25% 101                 
2013 67,188,267            50,031,950             117,220,217      0.22% 94
2014 64,060,355            43,179,662             107,240,017      0.19% 85
2015 98,010,482            ‐ 98,010,482        0.17% 77
2016 93,851,881            ‐ 93,851,881        0.16% 71
2017 95,746,759            ‐ 95,746,759        0.15% 71
2018 138,735,848         ‐ 138,735,848      0.21% 100                 
2019 127,717,161         ‐ 127,717,161      0.18% 90
2020 115,174,091         ‐ 115,174,091      0.16% 80
2021 109,157,723         ‐ 109,157,723      0.14% 73

(a)  Refer to Table 11 for detail of population and personal income information.

TAMPA PORT AUTHORITY
Ratios of Outstanding Debt by Type

Last Ten Fiscal Years
(Unaudited)
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Table 9
TAMPA PORT AUTHORITY

Revenue Bond/Note Coverage
Last Ten Fiscal Years

(Unaudited)
(amounts in thousands)

( a ) ( b ) ( d ) ( e )

 Fiscal  Year
 Gross 

Revenues
  Operating 
Expenses

Net Revenue 
Available for 
Debt Service    Principal

  Debt 
Service 
Interest   Total

 Coverage 
Ratio

2012 44,895         23,632          21,263                6,422               5,911            12,333      1.72
2013 46,875         24,259          22,616                8,837               4,808            13,645      1.66
2014 52,148         28,107          24,041                9,116               3,865            12,981      1.85

    (c) 2015 53,288         28,336          24,952                8,574               3,562            12,136      2.06
2016 49,923         28,030          21,893                11,752            2,880            14,632      1.50
2017 54,307         30,666          23,641                11,239            2,494            13,733      1.72
2018 61,029         32,419          28,610                11,609            2,124            13,733      2.08
2019 68,039         34,031          34,008                11,000            5,192            16,192      2.10
2020 58,053         32,190          25,863                12,365            4,848            17,213      1.50
2021 56,881         31,791          25,090                6,135               4,443            10,578      2.37

(a)

(b)

(c)

(d)

(e) Net revenue available for debt service divided by total debt service requirements.  FY2016 ‐ FY2019 restated 
in FY2020 to correct calculations.

Gross Revenues means rents, fees, charges and other income derived from the operation of port facilities 
and certain income derived from investments.

Operating expenses exclude depreciation, bond interest, amortization, and extraordinary losses.  No 
adjustment has been made for payments made to other governments.

In FY2015, Tampa Port Authority Board approved the Master Junior Lean Resolution and an amendment to 
the 2014 State Infrastructure Bank Loan authorizing its move to a junior and subordinate lien position.

Debt service interest is net of capitalization of interest, debt service on defeased bonds,  amortized bond 
/
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Table 10

Operating Revenue 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
   Port Usage Fees 32,835$       31,539$       36,429$       38,975$       36,793$       39,916$       43,603$       46,206$       37,480$       35,037$      
   Land & Building Leases 9,934            11,725         11,226         11,551         11,752         13,058         15,299         18,040         18,090         20,563        
   Tenant Utilities 545               476               531               536               382               431               528               577               347               207              
   Other Port Operating Revenue 348               349               244               207               281               367               290               339               359               500              

      Total Operating Revenue 43,662$       44,089$       48,430$       51,269$       49,208$       53,772$       59,720$       65,162$       56,276$       56,307$      

Non‐Operating Revenue
   Grants, Operating ‐$              ‐$              ‐$              ‐$              3$                 ‐$              ‐                ‐                ‐                ‐               
   Interest Income, Unrestricted 1,152            2,123            498               659               259               284               588               1,681            955               53                
   Other Non‐Operating Income 81                 663               3,220            1,360            453               251               721               1,196            822               521              

      Total Non‐Operating Revenue 1,233$         2,786$         3,718$         2,019$         715$             535$             1,309$         2,877$         1,777$         574$            

Gross Revenue Available for Debt (a) 44,895$       46,875$       52,148$       53,288$       49,923$       54,307$       61,029$       68,039$       58,053$       56,881$      

Less: Annual debt service requirement (b) 12,563$       14,617$       14,318$       13,334$       14,632$       13,733$       13,733$       16,192$       17,213$       10,578$      

Net Revenue Available for payment 
   of Operating Expenses: 32,332$       32,258$       38,714$       39,954$       35,291$       40,574$       47,296$       51,847$       40,840$       46,303$      

Operating Expenses (c)
   Personnel  10,512$       10,690$       12,880$       13,477$       14,738$       16,341$       17,082$       18,537$       18,992$       15,288$      
   Promotional 328               701               970               1,307            1,049            1,165            1,355            1,370            878               1,010           
   Administrative 12,792         12,868         14,257         13,534         13,181         14,558         15,317         16,578         14,761         14,371        
      Total Operating Expenses 23,632$      24,259$      28,107$      28,318$      28,968$       32,064$      33,754$      36,485$      34,631$      30,669$     

Surplus Port Revenues (d) 8,700$        7,999$        10,607$      11,636$      6,323$         8,510$        13,542$      15,362$      6,209$        15,634$     

( a )  Gross revenue as defined in the Senior Lien Bond Resolution available to pay debt; excludes capital grants, ad valorem taxes, other revenue which is restricted to the Port's Capital Progra
( b )  Debt service requirement excludes capitalization of interest, debt service on defeased bonds, and amortized bond issue costs and discounts.
( c )  Operating expenses exclude depreciation, bond interest, amortization, and extraordinary losses.  No adjustment has been made to operating expense for payments to other governments
( d )  Surplus Port revenues represents excess Port revenues after debt service and operating expenses.

(amounts in thousands)

TAMPA PORT AUTHORITY
Summary of Surplus Port Revenues after Debt and Operating Costs

Available for Capital Program
Last Ten Fiscal Years

(Unaudited)
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Table 11

Year Population
Personal Income
 (in thousands)

Personal 
Income Per 

Capita
Median 
Age    

Public High 
School 

Graduation Rates

Total Public 
School 

Enrollment
Unemployment 

Rate
2011 1,267,775 49,671,035 39,180 35 69.3% 200,074 10.5%
2012 1,247,440 51,109,828 40,972 36 72.6% 202,000 8.5%
2013 1,263,050 52,541,062 41,599 37 74.1% 202,885 7.0%
2014 1,279,560 55,155,924 43,105 36 73.5% 206,474 5.8%
2015 1,325,563 58,596,262 44,205 36 76.0% 209,840 5.1%
2016 1,350,910 60,283,900 44,625 37 79.1% 212,038 4.9%
2017 1,389,374 62,976,126 45,327 37 82.9% 211,959 3.8%
2018 1,418,032 67,533,935 47,625 38 85.8% 220,117 3.4%
2019 1,436,888 71,319,751 49,635 37 86.2% 212,537 3.4%
2020 1,497,957 77,665,624 51,848 38 89.2% 218,943 8.3%

(a)  (b)  (a) (a)  (b) (c) (d) (e)

Sources:  (a) U.S. Census Bureau, U.S. Department of Commerce Bureau of Economic Analysis (https://www.bea.gov)
(b) Tampa Economic Development Corporation (https://tampaedc.com/demographics)
(c) Florida Department of Education (http://www.fldoe.org)
(d) Hillsborough County School (http://www.sdhc.k12.fl.us)
(e) Florida Legislature,  Office of Economic and Demographic Research (http://edr.state.fl.us)

HILLSBOROUGH COUNTY, FLORIDA
Demographic and Economic Statistics

Last Ten Years
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Table 12
HILLSBOROUGH COUNTY, FLORIDA

Principal Employers
Current Year and Nine Years Prior

Employer Type of Operation Employees % Rank Employees % Rank

Baycare Health System Medical facilities 28,357             3.6% 1
Publix Super Markets, Inc. Supermarkets 25,989           3.3% 2 6,100            1.2% 8
Hillsborough County School Board Public education 25,173             3.2% 3 25,554            4.8% 1
HCA West Florida Medical facilities 18,832             2.4% 4
MacDill Air Force Base Military base 18,000             2.3% 5 15,485            2.9% 2
University of South Florida  Education services 16,277             2.0% 6 8,507              1.6% 4
AdventHealth West Florida Division Medical facilities 12,000             1.5% 7
Tampa International Airport International airport 10,500             1.3% 8 8,047              1.5% 5
Hillsborough County Government Government 10,330             1.3% 9 9,328              1.8% 3
Tampa General Hospital Medical facilities 8,000               1.0% 10 6,600              1.2% 7
H. Lee Moffit Cancer Center Medical facilities 6,100               0.8% 11
James A. Haley VA Hospital Medical facilities 4,670               0.6% 12
City of Tampa Government 4,480               0.6% 13 4,500              0.8% 9
Verizon Communications Inc Telecommunications 7,850              1.5% 6
St Josephs Hospital Medical facilities 4,437              0.8% 10
Total Principal Employers 188,708           19.6% 96,408            18.1%
Other employers 608,721           80.4% 433,781          81.9%
Total Hillsborough County employment 797,429           100.0% 530,189         100.0%

2021 2012

Sources: Hillsborough County City‐County Planning Commission
Florida Agency for Workforce Innovation, Labor Statistics
City of Tampa
Tampa Bay Partnership
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Table 13

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Countywide (BOCC):
BOCC General Revenue 5.737 5.736 5.734 5.732 5.732 5.731 5.731 5.731 5.731 5.731
BOCC Library Service 0.558 0.588 0.558 0.558 0.558 0.558 0.558 0.558 0.558 0.558
Environmentally sensitive lands (voted) 0.060 0.060 0.060 0.060 0.060 0.060 0.060 0.060 0.060 0.060
Total millage 6.355 6.384 6.352 6.350 6.351 6.350 6.350 6.350 6.350 6.350

Maximum millage per statute (a) 10.060 10.060 10.060 10.060 10.060 10.060 10.060 10.060 10.060 10.060

Unincorporated Area (BOCC):
BOCC Municipal Service Taxing Unit 4.375 4.375 4.375 4.375 4.375 4.375 4.375 4.375 4.375 4.375
Parks and Recreation (voted) 0.026 0.026 0.026 0.026 0.026 0.026 0.026 0.026 0.026 0.026
Total millage 4.401 4.401 4.401 4.401 4.401 4.401 4.401 4.401 4.401 4.401

Maximum millage per statute (a) 10.026 10.026 10.026 10.026 10.026 10.026 10.026 10.026 10.026 10.026

Countywide (Other):
Tampa Port Authority 0.185 0.175 0.165 0.155 0.145 0.130 0.115 0.105 0.099 0.094
Southwest Florida Water Management District 0.393 0.382 0.366 0.349 0.332 0.313 0.296 0.280 0.267 0.254
School Board 7.877 7.690 7.353 7.247 6.906 6.596 6.414 6.129 5.967 5.847
Children's Board 0.500 0.483 0.459 0.459 0.459 0.459 0.459 0.459 0.459 0.459

Unincorporated Area (Other)
Southwest Florida Water Management District (b):
            Alafia River Basin 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
            Hillsborough River Basin 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
            NW Hillsborough Basin 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Transit Authority 0.500 0.500 0.500 0.500 0.500 0.500 0.500 0.500 0.500 0.500

Municipalities:
Tampa 5.733 5.733 5.733 5.733 5.733 6.208 6.208 6.208 6.208 6.208
Temple Terrace 6.430 6.430 6.305 6.995 7.205 6.955 6.955 6.955 6.555 6.555
Plant City 4.716 4.716 4.716 4.716 4.716 5.716 5.716 5.716 5.716 5.716

20.211 20.015 19.596 19.461 19.093 18.749 18.534 18.224 18.042 17.903

(a)

(b)

Source:  Hillsborough County Tax Collector  (www.hillstax.org/tax/proptaxinfo.asp)

Total millage for unincorporated area within the Alafia 
River Basin excluding any special district assessments 
(for analysis only)

HILLSBOROUGH COUNTY, FLORIDA
Property Tax Millage Rates for Direct and Overlapping Governments

Last Ten Years
(Millage Rates Rounded to Nearest Thousandth)

Section 200.071, Florida Statutes, states that the maximum ad valorem tax millage for either the countywide or  unincorporated 
area (municipal services taxing unit) of the BOCC is set at 10 mills plus any voted levies.

Dependent on its location, property within Tampa may either be in the Alafia, the Hillsborough River, or the NW 
Hillsborough Watershed Basin.  Plant City property may be in either the Alafia or the Hillsborough River Basin.  During 
fiscal year 2009, the NW Hillsborough Basin was merged into the Hillsborough River Basin.
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Table 14

Percentage Percentage
of Total  of Total 

Taxpayer Type of Business Taxes Levied Rank Taxes Levied Taxes Levied Rank Taxes Levied

Tampa Electric Company Electric Utility 46,918$               1       1.89% 37,592$            1       2.50%
Hillsborough County Aviation Authority Transportation 17,565 2       0.71% 9,510               3     0.63%
Frontier Communications Communications 8,805                  3       0.35% ‐ ‐
Highwoods/Florida Holdings LP Real Estate Management 7,695                  4       0.31% 4,248               9     0.28%
Mosaic Company Mining, Fertilizer, Chemicals 7,267                  5       0.29% 5,770               5     0.38%
Westfield Shopping Malls 6,530                  6       0.26% 4,707               6     0.31%
Post Apartment Homes LP Real Estate 5,946                  7       0.24% 4,604               7     0.31%
Wal‐Mart Retail Sales 5,303                  8       0.21% 4,196               10  0.28%
Eastgroup Properties Real Estate 4,698                  9       0.19% ‐ ‐
Metwest International Real Estate 4,622                  10    0.19% ‐ ‐
Verizon Communications Inc.  Communications ‐ ‐   ‐ 15,858            2     1.06%
Liberty Property Property Management ‐ ‐   ‐ 4,312               8     0.29%
Camden Operating LP Real Estate ‐ ‐   ‐ 5,972               4     0.40%

115,349$            4.6% 96,769$           6.44%

Source:  Hillsborough County Tax Collector  (https://www.hillstax.org/assets/uploads/2022/01/Top_Ten_Taxpayers_‐_2020_Tax_Year.pdf)

HILLSBOROUGH COUNTY, FLORIDA
Principal Property Taxpayers

Current year and Nine Years Prior
(amounts in thousands)

2020 2011
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Table 15

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
PORT USAGE FEES, MAJOR CARGO CATEGORIES

Bulk Cargo:
Dockage 3,705$      4,282$      4,048$      4,740$      5,086$       5,929$      6,394$      6,504$      6,518$      7,351$     
Wharfage 5,968       6,341       6,261       7,272       7,414        7,752       8,773       8,689       8,873       9,352      
Subtotal, Bulk Cargo 9,673$      10,623$   10,309$   12,012$   12,500$    13,681$   15,167$   15,193$   15,391$   16,703$  

Bulk Cargo Tonnage 12,194     12,318     12,142     13,517     13,108      13,613     14,817     14,928     14,858     15,581    
Dockage & Wharfage per ton 0.79$        0.86$        0.85$        0.89$        0.95$         1.00$        1.02$        1.02$        1.04$        1.07$       

General Cargo:
Dockage 746$         769$         839$         859$         727$          990$         1,008$      740$         795$         1,109$     
Wharfage 2,442       2,327       2,378       2,538       2,378        2,808       3,218       2,832       3,019       3,674      
Subtotal, General Cargo 3,188$      3,096$      3,217$      3,397$      3,105$       3,798$      4,226$      3,572$      3,814$      4,783$     

General Cargo Tonnage 1,162       1,068       1,030       1,030       1,033        1,368       1,389       1,315       1,319       1,550      
Dockage & Wharfage per ton 2.74$        2.90$        3.12$        3.30$        3.01$         2.78$        3.04$        2.72$        2.89$        3.09$       

Cruise:
Dockage 1,057$      954$         997$         1,092$      1,032$       1,203$      1,277$      1,340$      668$         ‐$         
Wharfage 5,698       5,271       6,650       6,614       6,371        8,041       8,868       10,178     4,735       ‐          
Subtotal, Cruise 6,755$      6,225$      7,647$      7,706$      7,403$       9,244$      10,145$   11,518$   5,403$      ‐$         

Passengers 974          854          888          867          814           961          1,043       1,149       508          ‐          
Dockage & Wharfage per passenger 6.94$        7.29$        8.61$        8.89$        9.09$         9.62$        9.73$        10.02$      10.64$      ‐$         

Combined Dockage & Wharfage:
Bulk Cargo 9,673$      10,623$    10,309$    12,012$    12,500$     13,681$    15,167$    15,193$    15,391$    16,703$   
General Cargo 3,188       3,096       3,217       3,397       3,105        3,798       4,226       3,572       3,814       4,783      
Cruise 6,755       6,225       7,647       7,706       7,403        9,244       10,145     11,518     5,403       ‐          

Total Combined Dockage & Wharfage Major Category 19,616$   19,944$   21,173$   23,115$   23,008$    26,723$   29,538$   30,283$   24,608$   21,486$  

 Source:  Tampa Port Authority statistics Continued

TAMPA PORT AUTHORITY
Schedule of Revenue by Activity

Last Ten Fiscal Years
(Unaudited)

(amounts in thousands)
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Table 15

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

TAMPA PORT AUTHORITY
Schedule of Revenue by Activity

Last Ten Fiscal Years
(Unaudited)

(amounts in thousands)

OTHER PORT USAGE FEES:
Dockage/wharfage, non‐cargo related 645$         488$         629$         945$         708$          291$         523$         937$         779$         825$        
In lieu of Wharfage, (shortfalls, rail, truck) 4,147       5,535       9,088       9,729       8,656        8,177       8,296       9,876       8,721       9,674      
Parking and related 5,896       4,935       4,901       4,297       3,694        3,970       4,356       4,339       2,795       2,242      
Terminal Operations 2,268       411           405           607           448            414           425           410           317           409          
Other Usage Fees 263           226           233           283           279            341           465           361           260           401          

Total Other Port Usage Fees: 13,219$   11,595$   15,256$   15,861$   13,785$    13,193$   14,065$   15,923$   12,872$   13,551$  

PORT USAGE FEES, TOTAL 32,835$   31,539$   36,429$   38,976$   36,793$    39,916$   43,603$   46,206$   37,480$   35,037$  

LAND & BUILDING LEASES 9,934$      11,725$   11,226$   11,551$   11,752$    13,058$   15,299$   18,040$   18,090$   20,563$  

OTHER OPERATING:
Tenant Utilities 545$         476$         531$         535$         382$          431$         528$         577$         347$         207$        
Fingerprinting/Badging 275           277           182           160           182            184           177           188           276           192          
Other Port Operating 73             72             62             47             99              183           113           151           83             308          

Total Other Operating Revenue 893$         825$         775$         742$         663$          798$         818$         916$         706$         707$        

TOTAL OPERATING REVENUE 43,662$   44,089$   48,430$   51,269$   49,208$    53,772$   59,720$   65,162$   56,276$   56,307$  
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Table 16

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
DRY BULK CARGO
Cement, Bulk 85 182 99 181 362 428 634 653 796 1,041
Citrus Pellets 71 86 43 35 9 0 0 6 0 0
Granite Rock, Bulk 854 734 653 584 602 752 624 645 766 781
Limestone 887 1,415 1,838 2,201 2,068 1,986 2,342 2,449 2,633 2,638
Phosphatic Chemical, Bulk 1,375 1,227 1,318 1,318 901 1,075 698 576 423 198
Other Dry Bulk 160 119 194 245 516 747 1,190 1,008 1,575 1,727

TOTAL DRY BULK CARGO: 3,432 3,763 4,145 4,564 4,458 4,458 5,488 5,337 6,193 6,385

LIQUID BULK CARGO
Ammonia, Anhydrous 444 551 441 445 390 318 434 440 460 477
Concentrate & Citrus, Bulk 85 179 88 103 83 136 224 84 38 100
Petroleum Products 7,150 6,794 6,496 7,031 7,155 7,349 7,786 8,067 7,409 7,908
Sulphur, Liquid 929 888 885 1,145 771 529 517 652 389 312
Sulphuric Acid 88 53 12 65 63 50 110 109 129 191
Other Liquid Bulk 66 90 75 164 188 243 258 239 240 208

TOTAL LIQUID BULK CARGO: 8,762 8,555 7,997 8,953 8,650 8,650 9,329 9,591 8,665 9,196
TOTAL BULK CARGO: 12,194 12,318 12,142 13,517 13,108 13,108 14,817 14,928 14,858 15,581

GENERAL CARGO
Containerized 342 363 415 487 440 511 576 661 609 741
General Cargo 18 16 12 6 14 6 9 7 61 91
Scrap Metal 642 476 353 177 331 522 525 441 450 474
Steel Products 151 204 245 356 247 329 278 196 199 244
Vehicles (in tons) 9 9 5 4 1 0 1 10 0 0

TOTAL GENERAL CARGO: 1,162 1,068 1,030 1,030 1,033 1,368 1,389 1,315 1,319 1,550

TOTAL BULK AND GENERAL: 13,356 13,386 13,172 14,547 14,141 14,476 16,206 16,243 16,177 17,131

TOTAL TEUs (includes empties) 39,882 42,198 47,265 56,742 49,714 56,555 57,526 105,655 141,071 181,703

TOTAL CRUISE PASSENGERS 974 854 888 867 814 961 1,043 1,149 508 0

TOTAL # OF SAILINGS 213 187 198 206 180 226 233 246 112 0

Represents tonnage handled through Tampa Port Authority facilities; private facility tonnage is excluded.

Source:  Tampa Port Authority statistics

TAMPA PORT AUTHORITY
Annual Cargo Tonnages and Passenger Counts

Last Ten Fiscal Years
(amounts in thousands)
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Table 17

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
CHANNEL WIDTH (feet)
East Bay Channel 400 400 400 400 400 400 400 400 400 400
Ybor Channel 400 400 400 400 400 400 400 400 400 400
Port Sutton Channel 200 200 200 200 200 200 200 200 200 200
Garrison Channel 300 300 300 300 300 300 300 300 300 300
Seddon Channel 200 200 200 200 200 200 200 200 200 200
Hillsborough Bay Channel Cut D 400 400 400 400 400 400 400 400 400 400
Port Sutton Entrance Channel 200 200 200 200 200 200 200 200 200 200
Big Bend Channel E/W (Port Redwing) 200 200 200 200 200 200 200 300 300 200

CHANNEL DEPTH (feet)
Sparkman Channel (a) 34/41 34/41 34/41 34/41 34/41 34/41 34/41 34/41 34/41 34/41
Eastbay Channel (a) 34/41 34/41 34/41 34/41 34/41 34/41 34/43 34/43 34/43 34/43
Ybor Channel 34 34 34 34 34 34 34 34 34 34
Port Sutton Channel 34 34 34 34 34 34 34 34 34 34
Garrison Channel (not maintained) <34 <34 <34 <34 <34 <34 <34 <34 <34 <34
Seddon Channel (not maintained) <34 <34 <34 <34 <34 <34 <34 <34 <34 <34
Hillsborough Bay Channel Cut D 41 41 41 41 41 41 41 41 41 41
Port Sutton Entrance Channel 43 43 43 43 43 43 43 43 43 43
Big Bend Channel E/W (Port Redwing) 34 34 34 34 34 34 34 41 41 41

BERTHING SPACE
Wharf (linear feet) 17,235 18,435 18,435 18,435 19,435 19,435 19,435 19,435 19,435 25,052

Number of Berths 67 72 72 72 73 73 73 73 73 72

TOTAL LAND (acres) 2,595 2,595 2,620 2,620 2,640 2,640 2,660 2,965 2,965 2,793
Port Owned/Upland ‐ Estimated 1,618 1,618 1,618 1,618 1,638 1,638 1,658 1,963 1,963 1,791
Port Owned/Spoil Islands ‐ Estimated 977 977 1,002 1,002 1,002 1,002 1,002 1,002 1,002 1,002

Leased ‐ Estimated  (b) 1,310 1,287 1,305 1,305 1,305 1,305 1,305 1,305 1,305 796

HARD SURFACED OPEN STORAGE (acres) 83 83 83 83 83 83 83 83 83 122

COVERED STORAGE (sq. ft.) 506,000 506,000 506,000 506,000 506,000 506,000 506,000 506,000 506,000 517,150
REFRIGERATED STORAGE (sq. ft.) 0 0 0 0 0 134,700 134,700 134,700 134,700 139,737
CRUISE TERMINAL SPACE (sq ft.) 232,500 232,500 232,500 232,500 232,500 239,727 239,727 239,727 239,727 245,503

RAILROAD TRACK (miles, Port owned, maintained) 2.5          4.5          4.5          4.5          7.8          7.8          7.8          7.8          7.8          10.9       

(b)  In FY21 Port Tampa Bay recalculated leased acreage using GIS data rather than manual calculations & estimates and believes this to be more accurate.
(a)  Normal channel depth is listed first followed by turning basin depth

Source:  Tampa Port Authority Engineering & GIS Departments

TAMPA PORT AUTHORITY
Capital Assets

Last Ten Fiscal Years
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Table 18

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
EXECUTIVE
Chief Executive Officer 3 4 4 5 5 5 3 4 5 5

Communications & Board Coordination  2 2 2 2 2 2 2 2 0 0
Public Affairs 1 1 1 1 1 1 1 1 1 1
Information Technology 3 5 5 5 6 6 6 6 6 7
Human Resources 3 4 4 3 3 3 3 4 4 4

12 16 16 16 17 17 15 17 16 17

CHIEF COMMERCIAL OFFICER
Chief Commercial Officer 0 2 2 2 2 2 2 2 2 2

Real Estate 5 6 6 5 5 5 6 6 6 6
Environmental Affairs 3 3 3 3 3 3 3 3 3 3
Parking Operations 0 2 2 0 0 0 0 0 0 0

Planning & Economic Development 1 1 2 2 2 2 2 2 2 2
Business Development 3 4 4 4 4 4 4 4 4 4

Cargo & Cruise 1 1 1 1 1 1 1 1 1 1
Trade 1 1 1 1 1 1 1 1 1 1

Marketing 0 2 2 2 2 2 4 4 3 3
Operations 16 16 15 17 16 17 19 19 19 20

Cruise Operations  3 3 3 3 3 3 3 3 3 3
Engineering 17 16 17 18 19 19 19 19 19 19

Facilities Management 19 18 17 18 18 19 20 21 21 20
Security 26 26 26 29 31 32 29 29 29 30

95 101 101 105 107 110 113 114 113 114

PRINCIPAL COUNSEL 4 4 4 5 5 5 6 6 4 4

CHIEF FINANCIAL OFFICER
Chief Financial Officer 12 11 12 13 13 13 13 13 13 13

Procurement 3 3 2 2 2 2 2 2 2 1
15 14 14 15 15 15 15 15 15 14

Total Positions 126 135 135 141 144 147 149 152 148 149

TAMPA PORT AUTHORITY
Staffing By Division/Department*

Last Ten Years

*Historical data has been reclassified to reflect current organizational structure and titles for comparative purposes.

Source:  Tampa Port Authority Human Resources Department
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Table 19

 Fiscal 
Year

 (a)
Passenger 
Count

(b)
Cruise Operating 

Revenue
Average Revenue 
per Passenger

Total Operating 
Revenue

Percent of 
Cruise 

Operating to 
Total 

Operating
2012 974,259             10,895,959                 11.18  43,661,747                 25.0%
2013 854,260             9,519,536                   11.14  44,089,762                 21.6%
2014 888,343             11,534,517                 12.98  48,430,293                 23.8%
2015 867,114             10,886,791                 12.56  51,269,248                 21.2%
2016 813,800             9,879,538                   12.14  49,208,152                 20.1%
2017 960,901            11,823,004               12.30 53,771,046                22.0%
2018 1,043,329         12,876,002               12.34 59,719,285                21.6%
2019 1,149,289         13,918,893               12.11 65,161,830                21.4%
2020 507,920            6,398,069                 12.60 56,276,320                11.4%

2021 (c) ‐ ‐ ‐ 56,307,258                0.0%

(a)

(b)

(c ) There were no sailings in FY21 due to the Covid‐19 pandemic

Passenger count includes disembarking, embarking, and in transit.

Cruise revenue includes dockage, wharfage, water, parking, and miscellaneous .

TAMPA PORT AUTHORITY
Cruise Statistics

Last Ten Fiscal Years
(Unaudited)
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Table 20

Workers' Compensation 
     & Employers' Liability Workers' Compensation Limit Statutory

Employers' Liability Level Limit 1,000,000$        

General Liability Primary Liability including Protection & Indemnity 5,000,000$        
Maritime Employers Liability 1,000,000$        
Public Officials including Employment Practices 5,000,000$        
Umbrella Liability (over Primary Liability & Primary Auto) 45,000,000$      

Primary Automobile Liability 1,000,000$        
Personal Injury (PIP) Statutory

Employee Crime Public Employees Dishonesty/Faithful Performance 5,000,000$        
Forgery or Alteration 1,000,000$        
Computer Fraud 1,000,000$        
Funds Transfer Fraud 1,000,000$        
Theft of Money & Securities 500,000$           

Fire & Allied Property Total Buildings and Allied 330,169,545$    
Sublimits: Amount

Buildings 200,677,785$    
Berths 115,559,801$    
Inland Marine (Scheduled Equipment) 1,214,766$        
Business Income 10,000,000$      
Computer Related & Video/Radio Equipment 2,717,193$        

National Flood Buildings 6,500,000$        
Contents 934,500$           

Gasoline Storage Tank Liability 2,000,000$        
Corporate Foreign Travel/Accident, Etc. 1,000,000$        

Site Pollution Policy (Ethanol Facility) 10,000,000$      
Site Pollution Policy (Petroleum Facility) 10,000,000$      
Cyber Liability 10,000,000$      
Hull/Machinery (Small boats) 1,000,000$        
Vessel Owners Water Pollution 1,000,000$        
Law Enforcement Liability 1,000,000$        
Unmanned Aircraft Liability 10,000,000$      

Source:  Tampa Port Authority Finance Department

TAMPA PORT AUTHORITY
Insurance Coverage

(Unaudited)
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Table 21

(Unaudited)

Importers Tonnage

Country Imported Tons
Percentage of 
Total Imports Country Imported Tons

Percentage 
of Total 
Imports

Canada 1,396,109            19.3% Trinidad & Tobago 1,137,948          20.9%
Russia 818,454                11.3% Mexico 903,606              16.6%
Bahamas 763,885                10.6% Canada 779,942              14.3%
Mexico 588,465                8.1% Russia 596,235              10.9%
Turkey 457,549                5.4% Bahamas 230,930              4.2%
Trinidad & Tobago 386,757                5.0% Honduras 223,070              4.1%
Japan 359,839                5.0% Brazil 205,654              3.8%
Greece 258,252                3.6% Venezuela 116,640              2.1%
China 249,354                3.4% Colombia 112,706              2.1%
Spain 223,608                3.1% Denmark 84,178                1.5%
Ten Top Countries 5,502,273            74.8% Ten Top Countries 4,390,908          80.5%
Others 1,726,035            25.2% Others 1,059,140          19.5%
Total Imported Tonnage 7,228,308            100.0% Total Imported Tonnage 5,450,048          100.0%

Exporters Tonnage

Country Exported Tons
Percentage of 
Total Exports Country Exported Tons

Percentage 
of Total 
Exports

Brazil 1,395,225            45.5% India 1,930,992          28.1%
Mexico 378,523                12.3% Brazil 899,158              13.1%
Colombia 274,760                9.0% Australia 579,059              8.4%
Argentina 106,907                3.5% Mexico 334,787              4.9%
Turkey 88,011                  2.9% Argentina 328,621              4.8%
Canada 81,759                  2.7% Japan 322,693              4.7%
Australia 81,091                  2.6% Colombia 271,914              4.0%
Uruguay 76,406                  2.5% Turkey 253,543              3.7%
Peru 65,502                  2.1% China 209,966              3.1%
Dominican Republic 62,123                  2.0% Thailand 189,921              2.8%
Ten Top Countries 2,610,305            85.1% Ten Top Countries 5,320,653          77.6%
Others 459,120                14.9% Others 1,555,440          22.4%
Total Exported Tonnage 3,069,425            100.0% Total Exported Tonnage 6,876,093          100.0%

Source:  PIERS

TAMPA PORT AUTHORITY
Top Ten Largest Importers & Exporters by Country

2021 2012

2021 2012
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Table 22

(amounts in thousands)

TAMPA PORT AUTHORITY
Financial Highlights

Last Ten Years
(Unaudited)
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Table 23

(a)
Fiscal Year Phosphate Petroleum Coal Sulphur All Other Total

2012 6,801              15,536           2,113             3,097              6,361             33,908          
2013 7,225              15,547           2,237             3,002              6,899             34,910          
2014 6,508              15,528           2,725             2,994              8,463             36,218          
2015 7,156              16,405           2,500             3,035              8,275             37,371          
2016 7,376              16,728           1,561             3,342              7,568             36,575          
2017 8,034              16,901           2,276             2,853              8,038             38,102          
2018 5,211              16,543           913                2,403              8,991             34,061          
2019 5,973              16,552           541                2,600              8,797             34,463          
2020 5,531              14,906           248                2,397              9,769             32,851          
2021 3,889              16,241           551                2,112              10,604           33,397          

(a)

Source:  Tampa Port Authority statistics

Represents total cargo in short tons handled at Tampa Port Authority which includes TPA‐
owned and privately‐owned terminals.

This information is provided to meet 'Continuing Disclosure' as required under SEC Rule 
15c2‐12 in accordance with Tampa Port Authority Revenue bond resolution.

(amounts in thousands)

TAMPA PORT AUTHORITY

Last Ten Fiscal Years
Port of Tampa Tonnage Distribution

(Unaudited)
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Table 24

 Fiscal Year  Dockage
(a)

 Wharfage
Passenger Terminal 

Income
Other Port
Usage Fees Total

2012 6,154          18,262 5,896  2,523              32,835   
2013 6,493          19,474 4,935  637                  31,539   
2014 6,476          24,414 4,901  638                  36,429   
2015 7,592          26,197 4,297  890                  38,976   
2016 7,504          24,868 3,694  727                  36,793   
2017 8,358          26,833 3,970  755                  39,916   
2018 9,142          29,215 4,356  890                  43,603   
2019 9,455          31,641 4,339  771                  46,206   
2020 8,714          25,394 2,795  577                  37,480   
2021 9,211          22,773 2,242  811                  35,037   

(a)

This information is provided to meet 'Continuing Disclosure' as required under SEC 
Rule 15c2‐12 in accordance with Tampa Port Authority Revenue bond resolution

Source:  Tampa Port Authority statistics

(amounts in thousands)

TAMPA PORT AUTHORITY
Port Usage Fees

Last Ten Fiscal Years
(Unaudited)

Wharfage, amounts in lieu of wharfage, and product through facilities via truck, rail, 
and pipeline.
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Table 25

No. of Minimum Total
Initial Date Initial Renewal Option Annual Revenue

Tenant of Lease Term Options Term Revenue Received (a)

Amalie Oil Company 04/01/2011 40 2 10 283,506                422,701                  

Andalucia Master Association, Inc 10/01/2019 5 4 5 21,408                   21,408 
AMEC Foster Wheeler Environment & Infrastructure, Inc 05/01/2015 5 2 3 318,907                318,907                  
American Victory Ship Memorial Museum 04/18/2020 4 4 4 12,000                   12,000 
Ardent Mills (c ) 02/01/2022 40 4 10 189,964                189,964                  
Batson‐Cook Co 08/01/2012 5.5 1 5 171,481                171,481                  
Bronco Transport, Inc. 12/01/2020 5 0 0 55,066                   60,626 
Cargill Grain (c ) 05/01/2013 20 1 20 176,950                249,832                  
Cargill, Inc. (salt facility) (c ) 07/01/2019 3 2 3 546,138                592,694                  
Cemex Construction Materials (Cement) (b), (c ) 11/01/2007 40 2 20 2,982,557             2,982,557               
Cemex Construction Materials (Aggregate) (b), (c ) 05/01/2019 20 2 20 885,021                1,869,896               
Central Florida Pipeline (b) 10/01/2017 6 3 5 88,386                   157,264                  
Central Florida Pipeline (b) (c ) 10/01/2017 6 3 5 2,747,234             7,294,354               
CBP Development LLC (fka Channelside Bay Mall LLC) 04/23/1997 39.7 8 5 1,596,137             3,691,852               
Diversified Marine 07/01/2009 11 1 5 184,189                184,189                  
New Port Tampa CDD Holdings #1 05/19/2005 5 4 5 58,096                   58,096 
New Port Tampa CDD Holdings #2 11/01/2005 5 4 5 42,665                   42,665 
Gaetano Cacciatore, Inc. (c ) 12/01/2005 25 8 5 1,185,070             1,185,070               
Gulf Marine Repair 10/01/2017 10 5 5 1,369,131             1,441,388               
Gulf Sulphur Services (c ) 01/01/2000 15 3 3 354,634                437,294                  
HCP Associates, Inc. 02/01/2017 5 1 2 53,587                   53,587 
International Ship Repair (berth 200/206) 02/01/2006 15 0 0 143,696                165,758                  
Kinder Morgan Bulk Terminals 12/23/2002 20 4 10 114,159                114,159                  
Kloeckner Metal Corp 08/01/2011 8 1 6 305,315                305,315                  
Lands End Marina 04/01/2012 10 0 0 15,360                   15,360 
Logistec Gulf Coast, Inc, (c ) 03/01/2015 6 3 5 1,175,000             2,103,481               
Majestic Steel USA (c ) 12/01/2018 20 6 5 208,562                208,562                  
Marine Towing of Tampa 01/01/2006 10 3 5 27,952                   28,182 
Maritrans Operating Company, LP 01/01/1980 25 3 10 84,255                   84,255 
Martin Marietta Materials, Inc. (c ) 06/01/2010 20 4 5 1,253,214             2,102,570               
Martin Operating (c ) 12/16/2006 10 2 5 643,769                643,769                  
Mosaic Crop Nutrition LLC (fertilizer facility) (b ), (c ) 06/01/1972 10 4 10 89,886                   150,680                  
Murphy Oil USA, Inc. (c ) 09/01/2007 20 2 10 798,735                800,404                  
Taylor Perry Warehouse & Distribution LLC 02/01/2012 2 3 1 ‐  450,197                  
Plains LPG Services, L.P. (b), (c ) 01/01/1999 32 3 10 761,426                1,074,548               
Port Logistics Terminal Operations LLC 03/15/2016 26.2 2 10/5 1,197,623             1,642,535               
Port Hendry 04/01/2021 40 4 10 17,381                   17,381

‐   Continued 

TAMPA PORT AUTHORITY
Summary of Leases of Principal Tenants

(Unaudited)
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Table 25

No. of Minimum Total
Initial Date Initial Renewal Option Annual Revenue

Tenant of Lease Term Options Term Revenue Received (a)

TAMPA PORT AUTHORITY
Summary of Leases of Principal Tenants

(Unaudited)

Ports America (c ) 05/30/2006 40 0 0 954,843                3,232,139               
Precision Build Solutions, LLC (b),(c ) 04/01/2015 20 3 20 379,967                382,950                  
Puraglobe, LLC (c ) 06/06/2012 20 2 5 543,915                758,299                  
Riverside Golf Community LLC 03/01/2015 5 5 5 11,286                   11,286 
Seabulk Towing, Inc. 05/01/2013 10 2 5 56,941                   57,639 
Sesco Cement Florida 10/01/2019 20 2 10 60,182                   60,182 
Starship Cruise Lines (c ) 01/01/2006 10 2 10 95,220                   110,882                  
Sulphuric Acid Trading (SATCO) (c ) 11/01/2004 15 3 10 360,000                412,095                  
Superior Seafoods, Inc. 01/01/1993 5 1 5 35,552                   36,607 
Tampa Bay International Terminals 12/01/2011 4 0 0 41,000                   41,000 
Tampa Harbour Marina Partners 10/15/2017 5 4 5 30,515                   56,472 
Tampa Juice Service 04/05/1995 20 2 10 66,376                   110,442                  
Tampa Port Services (ammonia terminal) (b ), (c ) 04/01/1993 3.3 yrs 3 10 87,581                   482,140                  
Tampa Ship LLC  03/01/2007 5 2 15 1,156,310             1,168,150               
TC Port Ybor LLC 04/09/2004 40 4 10 ‐  157,747                  
Titan Florida, LLC (c ) 01/01/2002 20 3 10 2,165,036             2,170,467               
Trademark Metals (c ) 05/15/2007 10 2 10 586,304                1,448,807               
Transflo Terminal Services, Inc. 11/01/2012 5 3 5 444,547                1,788,004               
Transmontaigne (c ) 09/01/2007 20 2 10 962,767                1,721,331               
University of South Florida 06/01/2010 5 5 1 128,134                128,134                  
Vastec, Inc. 10/01/2011 7 2 2 250,402                250,402                  
Verizon Wireless Personal Communications 01/10/2014 5 3 5 18,300                   18,300 
Versaggi Shrimp Company 10/01/2012 3 0 0 17,776                   19,533 
Vulcan Materials (c ) 10/01/2011 20 4 5 1,424,086             2,166,227               
Westshore Marina Ventures, LLC 05/03/2005 5 7 5 94,650                   94,650 
Yara North America (L100) (c ) 10/01/2007 20 2 10 134,475                174,196                  
Yara North America (L258)  05/01/2015 9 0 0 30,283                   30,283 

30,294,910$        48,433,347$          

This information is provided to meet 'Continuing Disclosure' as required under SEC Rule 15c2‐12 in accordance with Tampa Port Authority Revenue bond 

(a) Excludes tenants with lease revenue less than $10,000 per year.

(b) 2021 Revenues reported on Table 7 of this Comprehensive Annual Financial Report are inclusive of multiple leases for these customers.
(c) These customers' leases/agreements include minimum annual revenue guarantees.
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

Board of Commissioners 
Tampa Port Authority 

We have audited, in accordance with the auditing standards generally accepted in the United States of America and the standards applicable to 
financial audits contained in Government Auditing Standards issued by the Comptroller General of the United States, the business-type activities 
and the discretely presented component unit of the Tampa Port Authority (the “Authority”) as of and for the year ended September 30, 2021, and 
the related notes to the financial statements, which collectively comprise the Authority’s basic financial statements, and have issued our report 
thereon dated March 22, 2022. 

Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the Authority’s internal control over financial reporting (internal 
control) as a basis for designing the audit procedures that are appropriate in the circumstances for the purpose of expressing our opinions on the 
financial statements, but not for the purpose of expressing an opinion on the effectiveness of the Authority’s internal control. Accordingly, we do 
not express an opinion on the effectiveness of the Authority’s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management or employees, in the normal course 
of performing their assigned functions, to prevent, or detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or 
a combination of deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement of the entity’s financial 
statements will not be prevented or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a combination of 
deficiencies, in internal control that is less severe than a material weakness, yet important enough to merit attention by those charged with 
governance. 
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Our consideration of internal control was for the limited purpose described in the first paragraph of this section and was not designed to identify 
all deficiencies in internal control that might be material weaknesses or, significant deficiencies. Given these limitations, during our audit we did 
not identify any deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses may exist that have 
not been identified. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Authority’s financial statements are free from material misstatement, we performed 
tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct 
and material effect on the determination of financial statements. However, providing an opinion on compliance with those provisions was not an 
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance or 
other matters that are required to be reported under Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the results of that testing, and not 
to provide an opinion on the effectiveness of the entity’s internal control or on compliance. This report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering the entity’s internal control and compliance. Accordingly, this communication is 
not suitable for any other purpose. 

Tampa, Florida 
March 22, 2022 
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INDEPENDENT AUDITORS' REPORT ON COMPLIANCE FOR EACH 
MAJOR FEDERAL PROGRAM AND STATE PROJECT AND REPORT 
ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY THE 
UNIFORM GUIDANCE AND CHAPTER 10.550, RULES OF THE 
AUDITOR GENERAL 

Board of Commissioners 
Tampa Port Authority 

Report on Compliance for Each Major Federal Program and State Project 

We have audited Tampa Port Authority’s (the “Authority”) compliance with the types of compliance requirements described in the OMB 
Compliance Supplement and the requirements described in the Florida Department of Financial Services’ State Projects Compliance 
Supplement that could have a direct and material effect on each of the Tampa Port Authority’s major federal programs and state projects for 
the year ended September 30, 2021. Tampa Port Authority’s major federal programs and state projects are identified in the summary of 
auditor’s results section of the accompanying schedule of findings and questioned costs. 

Management’s Responsibility 

Management is responsible for compliance with the federal and state statutes, regulations, contracts, and the terms and conditions of its 
federal awards and state financial assistance applicable to its federal programs and state projects. 

 Auditors’ Responsibility 

Our responsibility is to express an opinion on compliance for each of Tampa Port Authority’s major federal programs and state projects based 
on our audit of the types of compliance requirements referred to above. We conducted our audit of compliance in accordance with auditing 
standards generally accepted in the United States of America; the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States; the audit requirements of Title 2 U.S. Code of Federal Regulations (CFR) 
Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance); and 
Chapter 10.550, Rules of the Auditor General. Those standards, the Uniform Guidance, and Chapter 10.550, Rules of the Auditor General, 
require that we plan and perform the audit to obtain reasonable assurance about whether noncompliance with the types of compliance 
requirements referred to above that could have a direct and material effect on a major federal program or state project occurred. An audit 
includes examining, on a test basis, evidence about Tampa Port Authority’s compliance with those requirements and performing such other 
procedures as we considered necessary in the circumstances. 
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We believe that our audit provides a reasonable basis for our opinion on compliance for each major federal program and state project. 
However, our audit does not provide a legal determination of Tampa Port Authority’s compliance. 

Opinion on Each Major Federal Program and State Project 

In our opinion, Tampa Port Authority complied, in all material respects, with the types of compliance requirements referred to above that could 
have a direct and material effect on its major federal programs and state projects for the year ended September 30, 2021. 

Report on Internal Control Over Compliance 

Management of Tampa Port Authority is responsible for establishing and maintaining effective internal control over compliance with the types 
of compliance requirements referred to above. In planning and performing our audit of compliance, we considered Tampa Port Authority’s  
internal control over compliance with the types of requirements that could have a direct and material effect on each major federal program 
and state project to determine the auditing procedures that are appropriate in the circumstances for the purpose of expressing an opinion on 
compliance for each major federal program and state project and to test and report on internal control over compliance in accordance with 
the Uniform Guidance and Chapter 10.550, Rules of the Auditor General, but not for the purpose of expressing an opinion on the effectiveness 
of internal control over compliance. Accordingly, we do not express an opinion on the effectiveness of Tampa Port Authority’s internal control 
over compliance. 

A deficiency in internal control over compliance exists when the design or operation of a control over compliance does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, noncompliance with a type of 
compliance requirement of a federal program or state project on a timely basis. A material weakness in internal control over compliance is a 
deficiency, or combination of deficiencies, in internal control over compliance, such that there is a reasonable possibility that material 
noncompliance with a type of compliance requirement of a federal program or state project will not be prevented, or detected and corrected, 
on a timely basis. A significant deficiency in internal control over compliance is a deficiency, or a combination of deficiencies, in internal 
control over compliance with a type of compliance requirement of a federal program or state project that is less severe than a material 
weakness in internal control over compliance, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control over compliance was for the limited purpose described in the first paragraph of this section and was not 
designed to identify all deficiencies in internal control over compliance that might be material weaknesses or significant deficiencies. We did 
not identify any deficiencies in internal control over compliance that we consider to be material weaknesses. However, material weaknesses 
may exist that have not been identified. 

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of internal control over compliance and 
the results of that testing based on the requirements of the Uniform Guidance and Chapter 10.550, Rules of the Auditor General. Accordingly, this 
report is not suitable for any other purpose. 

Tampa, Florida 
March 22, 2022 
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Tampa Port Authority 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

For the year ended September 30, 2021 

Section I - Summary of Auditors' Results

Type of auditors' report issued

Internal control over financial reporting
Material weakness(es) identified? yes X no
Significant deficiency(ies) identified? yes X none reported

Noncompliance material to financial statements noted? yes X no

Internal control over major state projects
Material weakness(es) identified? yes X no
Significant deficiency(ies) identified? yes X none reported

Type of auditors' report issued on compliance for major
programs:

Any audit findings disclosed that are required to be reported in 
accordance with CFR 200.516(a) or  Chapter 10.550,
Rules of the Auditor General? yes X no

Identification of major programs:

Federal Program or Cluster

Federal Assistance Listing Number

21.027

Name of Federal Program

   Financial Statements

  Federal Awards and State Projects

Coronavirus State and Local Fiscal 
Recovery Funds

Unmodified

Unmodified
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Tampa Port Authority 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS - FEDERAL PROGRAMS AND STATE FINANCIAL ASSISTANCE PROJECTS - 
CONTINUED 

For the year ended September 30, 2021 

State Project

State Assistance Listing Number

55.005

Dollar threshold used to distinguish between type A and type B
Federal programs

Auditee qualified as low-risk auditee as defined by the
Uniform Guidance? yes X no

Dollar threshold used to distinguish between type A and type B
State projects

Section II - Financial Statement Findings

No matters were reported for the year ended September 30, 2021. Accordingly, a corrective action 
plan is not required.

Section III - Federal Award and State Financial Assistance 
Findings and Questioned Costs

No matters were reported for the year ended September 30, 2021. Accordingly, a corrective action 
plan is not required.

750,000$          

Name of State Project

Seaport Grant Programs

750,000$          
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MANAGEMENT LETTER BASED ON RULE 10.554 OF THE AUDITOR 
GENERAL OF THE STATE OF FLORIDA 

Board of Commissioners 
Tampa Port Authority 

Report on the Financial Statements 

We have audited the financial statements of the Tampa Port Authority (the “Authority”), as of and for the fiscal year ended September 30, 
2021, and have issued our report thereon dated March 22, 2022.  

Auditor’s Responsibility 

We conducted our audit in accordance with auditing standards generally accepted in the United States of America; the standards applicable 
to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States, Title 2 U.S. Code of 
Federal Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards 
(Uniform Guidance) and Chapter 10.550, Rules of the Auditor General. 

Other Reporting Requirements 

We have issued our Independent Auditors’ Report on Internal Control Over Financial Reporting and on Compliance and Other Matters Based 
on an Audit of Financial Statements Performed in Accordance with Government Auditing Standards; Independent Auditors’ Report on 
Compliance for Each Major Federal Program and State Project and Report on Internal Control Over Compliance Required by the Uniform 
Guidance and Chapter 10.550, Rules of the Auditor General; Schedule of Findings and Questioned Costs, and Independent Accountant’s 
Report on Compliance with the Requirements of Section 218.415, Florida Statutes on an examination conducted in accordance with AICPA 
Professional Standards, AT-C Section 315, regarding compliance requirements in accordance with Chapter 10.550, Rules of the Auditor 
General. Disclosures in those reports and schedule, which are dated March 22, 2022, should be considered in conjunction with this 
management letter. 
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Prior Audit Findings 

Section 10.554(1)(i)1., Rules of the Auditor General, requires that we determine whether or not corrective actions have been taken to address 
findings and recommendations made in the preceding annual financial audit report. No findings or recommendations were made in the 
preceding financial audit report. 

Official Title and Legal Authority 

Section 10.554(1)(i)4., Rules of the Auditor General, requires that the name or official title and legal authority for the primary government and 
each component unit of the reporting entity be disclosed in this management letter, unless disclosed in the notes to the financial statements. 
Such disclosures are included in the notes to the financial statements. 

Financial Condition and Management 

Sections 10.554(1)(i)5.a. and 10.556(7), Rules of the Auditor General, require us to apply appropriate procedures and communicate the 
results of our determination as to whether or not the Authority has met one or more of the conditions described in Section 218.503(1), Florida 
Statutes, and identification of the specific condition(s) met. In connection with our audit, we determined that the Authority did not meet any of 
the conditions described in Section 218.503(1), Florida Statutes. 

Pursuant to Sections 10.554(1)(i)5.b. and 10.556(8), Rules of the Auditor General, we applied financial condition assessment procedures for 
the Authority. It is management’s responsibility to monitor the Authority’s financial condition, and our financial condition assessment was 
based in part on representations made by management and the review of financial information provided by same. 

Section 10.554(1)(i)2., Rules of the Auditor General, requires that we address in the management letter any recommendations to improve 
financial management. In connection with our audit, we did not have any such recommendations. 

Special District Component Units 

Section 10.554(1)(i)5.c., Rules of the Auditor General, requires, if appropriate, that we communicate the failure of a special district that is a 
component unit of a county, municipality, or special district, to provide the financial information necessary for proper reporting of the 
component  unit within the audited financial statements of the county, municipality, or special district, in accordance with Section 218.39(3)(b), 
Florida Statutes. In connection with our audit, we did not note any special district component units that failed to provide the necessary 
information for proper reporting in accordance with Section 218.39(3)(b), Florida Statutes. 

Specific Information 

As required by Section 218.39(3)(c) Florida Statutes, and section 10.554(1)(i)b and 10.554(1)(i)7, Rules of the Auditor General the Port 
Authority included as other information titled Data Elements Required By Section 218.39(3)(C), Florida Statutes (Unaudited).  
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Additional Matters 

Section 10.554(1)(i)3., Rules of the Auditor General, requires us to communicate noncompliance with provisions of contracts or grant 
agreements, or abuse, that have occurred, or are likely to have occurred, that have an effect on the financial statements that is less than 
material but which warrants the attention of those charged with governance. In connection with our audit, we did not have any such findings.  

Purpose of this Letter 

Our management letter is intended solely for the information and use of the Legislative Auditing Committee, members of the Florida Senate 
and the Florida House of Representatives, the Florida Auditor General, Federal and other granting agencies, Members of the Authority’s 
Board of Commissioners, and applicable management, and is not intended to be and should not be used by anyone other than these specified 
parties. 

Tampa, Florida 
March 22, 2022 
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INDEPENDENT ACCOUNTANTS’ REPORT ON 
COMPLIANCE WITH THE REQUIREMENTS OF 
SECTION 218.415, FLORIDA STATUTES 

To the Board of Commissioners 
Tampa Port Authority  

Report on Compliance 

We have examined Tampa Port Authority’s investment policy compliance with the requirements of Section 218.415, Florida Statutes during 
the year ended September 30, 2021. Management is responsible for Tampa Port Authority’s compliance with those requirements. Our 
responsibility is to express an opinion on Tampa Port Authority’s compliance based on our examination.  

Scope  

Our examination was conducted in accordance with attestation standards established by the American Institute of Certified Public 
Accountants, and, accordingly, included examining, on a test basis, evidence about Tampa Port Authority’s compliance with those 
requirements and performing such other procedures as we considered necessary in the circumstances. We believe that our examination 
provides a reasonable basis for our opinion. Our examination does not provide a legal determination on Tampa Port Authority’s compliance 
with specified requirements. 

Opinion 

In our opinion, Tampa Port Authority complied in all material respects, with the aforementioned requirements for the year ended 
September 30, 2021. 

Tampa, Florida 
March 22, 2022 
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