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INDEPENDENT AUDITORS’ REPORT

To the Board of Supervisors
Tindall Hammock Irrigation and Soil Conservation District:

Report on the Audit of the Financial Statements
Opinions

We have audited the accompanying financial statements of the governmental activities, the business-
type activities and each major fund, and the aggregate remaining fund information of Tindall Hammock
Irrigation and Soil Conservation District (the “District"), as of and for the year ended September 30,
2022, and the related notes to the financial statements, which collectively comprise the District's basic
financial statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, the business-type activities, each major
fund, and the aggregate remaining fund information of Tindall Hammock Irrigation and Soil
Conservation District, as of September 30, 2022, and the respective changes in financial position,
and, where applicable, cash flows thereof for the year then ended in accordance with accounting
principles generally accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Our responsibilities under those
standards are further described in the Auditors’ Responsibilities for the Audit of the Financial
Statements section of our report. We are required to be independent of Tindall Hammock Irrigation
and Soil Conservation District and to meet our other ethical responsibilities, in accordance with the
relevant ethical requirements relating to our audit. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the Tindall
Hammock Irrigation and Soil Conservation District’s ability to continue as a going concern for twelve
months beyond the financial statement date, including any currently known information that may raise
substantial doubt shortly thereafter.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report
that includes our opinions. Reasonable assurance is a high level of assurance but is not absolute
assurance and therefore is not a guarantee that an audit conducted in accordance with generally
accepted auditing standards and Government Auditing Standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud
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is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Misstatements are considered
material if there is a substantial likelihood that, individually or in the aggregate, they would influence
the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards and Government
Auditing Standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of Tindall Hammock Irrigation and Soil Conservation District’s
internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of
the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Tindall Hammock Irrigation and Soil
Conservation District’s ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control-
related matters that we identified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis and budgetary comparison information on pages 4-10 and 33-
37, respectively, be presented to supplement the basic financial statements. Such information is the
responsibility of management and, although not a part of the basic financial statements, is required
by the Governmental Accounting Standards Board who considers it to be an essential part of financial
reporting for placing the basic financial statements in an appropriate operational, economic, or
historical context. We have applied certain limited procedures to the required supplementary
information in accordance with auditing standards generally accepted in the United States of America,
which consisted of inquiries of management about the methods of preparing the information and
comparing the information for consistency with management’s responses to our inquiries, the basic
financial statements, and other knowledge we obtained during our audit of the basic financial
statements. We do not express an opinion or provide any assurance on the information because the
limited procedures do not provide us with sufficient evidence to express an opinion or provide any
assurance.



Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated June 30,
2023, on our consideration of the Tindall Hammock Irrigation and Soil Conservation District’s internal
control over financial reporting and on our tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements and other matters. The purpose of that report is solely
to describe the scope of our testing of internal control over financial reporting and compliance and the
results of that testing, and not to provide an opinion on the effectiveness of the Tindall Hammock
Irrigation and Soil Conservation District’s internal control over financial reporting or on compliance.
That report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering Tindall Hammock Irrigation and Soil Conservation District's internal control
over financial reporting and compliance.

June 30, 2023
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TINDALL HAMMOCK IRRIGATION AND SOIL CONSERVATION DISTRICT
MANAGEMENT'S DISCUSSION AND ANALYSIS (UNAUDITED)
September 30, 2022

The management of Tindall Hammock Irrigation and Soil Conservation District (the “District”) would
like to provide readers of the District’s financial statements this narrative overview and analysis of the
financial activities for the fiscal year ended September 30, 2022. Readers are encouraged to consider
the information presented in this discussion and analysis in conjunction with the District’s basic
financial statements, which are contained herein and commence on page 11.

Prior to discussing the financial position of the District, the following information is offered to the
readers. The Tindall Hammock Irrigation and Soil Conservation District exists pursuant to the
provisions of Ch. 98-523, Laws of Florida, as amended, a Special Act of the Florida Legislature. The
District was originally formed in 1951 and as of September 30, 2022 the District managed
approximately 780 acres in central Broward County, Florida, and served a population of approximately
3,200 residents. The District, a special purpose unit of local government, has powers to manage
stormwater, and exercise flood control, as well as own and operate utilities. Such powers include the
ability to borrow money, and issue bonds or other evidences of indebtedness, to assess and levy upon
all the lands in the District annual drainage, administrative and maintenance taxes, and to install and
foreclose special assessment liens.

The District also provides water and sewer services to approximately 735 and 700 customers,
respectively.

FINANCIAL HIGHLIGHTS

As of September 30, 2022, the District’s total assets exceeded total liabilities by $27,593,855 (net
position). Unrestricted net position for government activities was $10,367,579 and $(2,631,797) for
business-type activities. The restricted net position for the impact fee fund was $1,607,879.

For the year ended September 30, 2022, government activities revenues totaled $1,179,022 while
governmental activities expenses totaled $639,560. Business-type operating revenues totaled
$3,499,706. Business-type expenses totaled $2,859,766. Impact fee revenues totaled $561,492. No
impact fee expenses were incurred for the year ended September 30, 2022.

DISTRICT HIGHLIGHTS

For fiscal year 2022 the District decreased the millage rate from 1.5825 mills to the rolled-back rate
of 1.5159 mills. There was no effective increase in ad valorem taxes in fiscal 2022.

During the 2022 fiscal year, the District completed the following capital improvement projects:

e The District completed several improvements to the storm water system during the fiscal year.
The most notable was the completion of the relocation of the south pump in its entirety. As of
September 30, 2022, the pump and permanent generator were installed. The permanent
power feed from Florida Power & Light to the permanent generator was completed.

e The District budgeted for the replacement of the north pump and the process of design and
analysis has begun. The fiscal year budget also includes funding for additional bank
stabilization as needed.

e The District continued developing, permitting and implementing plans for phase II of the
District’s capital plan for the utility, which were incorporated in the fiscal year 2022 budget,
including significant repairs and deferred maintenance of several components of the older
utility plant to provide proper redundancy.

e The final components of the phase II wastewater plant improvements project, including lift
station telemetry, were completed in fiscal 2022. For the high service pump improvements
project, the project is approximately ninety percent (90%) complete with instrumentation and
electrical work continuing into the next fiscal year.

(continued)
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TINDALL HAMMOCK IRRIGATION AND SOIL CONSERVATION DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS (UNAUDITED)
September 30, 2022

DISTRICT HIGHLIGHTS (continued)

During the budgeting process, several other projects, including painting of the entire plant,
installation of new pressure sustaining valves, an interconnect with the Town of Davie, sludge
drying beds and filter monitoring instrumentations were identified and funds were approved
and budgeted in fiscal 2022 to begin the process of design and analysis. No funds were
expended for these projects in fiscal 2022. Instead, the District anticipates beginning these
projects at some point in the future. The District also decided to move forward with the
installation of a master meter in one development in lieu of individually billing the residents,
which should be completed next fiscal year.

The District completed the Wastewater Needs Analysis report which was submitted to Broward
County for transmittal to the state. The District also contracted for a feasibility study for a
deep injection well. The report was accepted and permitting for the well project has begun.
The application to the Florida Department of Environmental Protection is being prepared for
submission in the upcoming fiscal year.

The five-year storm water recertification process was ongoing, with one five-year renewal
certification completed during the fiscal year. In addition, there were two applications for
permits or new certifications completed during the year involving storm water drainage and
two development reviews and inspections for water and sewer services. The District continued
in fiscal 2022 with the permitting process and related work involving utility easements for new
developments within the utility service area.

The FDEP operational permit is in place until August 2024.

OVERVIEW OF THE FINANCIAL STATEMENTS

The District’s basic financial statements comprise three components: 1) government-wide
financial statements, 2) fund financial statements, and 3) notes to the financial statements.
The government-wide financial statements present an overall picture of the District’s financial
position and results of operations. The fund financial statements present financial information
for the District’s major funds. The notes to the basic financial statements provide additional
information concerning the District’s finances that are not disclosed in the government-wide
or fund financial statements. This report also contains other supplementary information in
addition to the basic financial statements themselves.

Government-wide financial statements

The government-wide financial statements include the Statement of net position and the
Statement of activities. These statements use accounting methods similar to those used by
private sector companies. Emphasis is placed on the net position of government activities and
business-type activities and the change in net position. Government activities are primarily
supported by assessments and property taxes. Business-type activities are supported by
charges to the users of those activities, such as water and sewer services.

The Statement of net position presents information on all assets, deferred outflows of
resources, deferred inflows of resources and liabilities of the District, with the reported as net
position. Net position is reported in three categories: 1) investment in capital assets, net of
any related debt; 2) restricted; and 3) unrestricted. Assets, liabilities, and net position are
reported for all government activities separate from the assets, liabilities, and net position of
business-type activities.

(continued)
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TINDALL HAMMOCK IRRIGATION AND SOIL CONSERVATION DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS (UNAUDITED)
September 30, 2022

OVERVIEW OF THE FINANCIAL STATEMENTS (continued)

The Statement of activities presents information on all revenues and expenses of the District
and the change in net position. Expenses are reported by major function and program.
Revenues relating to those functions are reported, providing the net cost of all functions
provided by the District. To assist in understanding the District's operations, expenses have
been reported as government activities or business-type activities. Government activities by
the District include physical environment and general government. Business-type activities
include user charges for water and sewer services

Fund financial statements

Fund financial statements present financial information for governmental funds and
proprietary funds. These statements provide financial information for the major funds of the
District. Governmental fund financial statements provide information on the assets and
liabilities of the fund, changes in current financial resources (revenues and expenditures), and
available resources. Enterprise fund financial statements provide information on all assets
and liabilities of the funds, changes in the economic resources (revenues and expenses), and
total economic resources of the water and sewer fund.

Fund financial statements include a balance sheet and a statement of revenues, expenditures,
and changes in fund balance for all governmental funds. A statement of revenues,
expenditures, and changes in fund balance - budget and actual, is provided for the District's
general fund. For the enterprise fund, a statement of net position, a statement of revenues,
expenses, and changes in net position, and a statement of cash flows are presented. Fund
financial statements provide more detailed information about the District's activities.
Individual funds are established by the District to track revenues that are restricted to certain
uses and comply with legal requirements.

The government-wide financial statements and the fund financial statements provide different
pictures of the District. The government-wide financial statements provide an overall picture
of the District's financial standing, split between government activities and business-type
activities. These statements are comparable to private-sector companies and give a good
understanding of the District's overall financial health and how the District paid for the various
activities, or functions, provided by the District. All assets of the District, including buildings,
machinery and equipment, and infrastructure are reported in the Statement of net position.
All liabilities, including principal outstanding on debt, and future employee benefits, obligated
but not paid by the District, are included. The Statement of activities includes provision for
depreciation of all long-lived assets of the District, but transactions between the different
functions of the District have been eliminated in order to avoid duplicating related revenues
and expenses.

The fund financial statements provide a picture of the major funds of the District. In the case
of governmental activities, outlays for long-lived assets are reported as expenditures, and
long-term liabilities, such as bonds, are not included in the fund financial statements. To
provide an understanding of the differences between the fund financial statements and the
government-wide financial statements, a reconciliation is provided.

Notes to the basic financial statements

The notes provide additional detail concerning the financial activities and financial balances of
the District, information about the accounting practices of the District, investments of the
District, and any long-term debt. It is important for readers to obtain a full understanding of
these notes as they contain important information related to the financial statements.

(continued)
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TINDALL HAMMOCK IRRIGATION AND SOIL CONSERVATION DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS (UNAUDITED)
September 30, 2022

THE DISTRICT AS A WHOLE

As noted earlier, net position may serve over time as a useful indicator of a government’s
financial position. In the case of Tindall Hammock Irrigation and Soil Conservation District,
assets exceeded liabilities by $27,593,855 at year-end. The largest portion of the District’s
net position (66.14%) reflects its investments in capital assets (land, buildings, machinery
and equipment, and infrastructure). The District uses capital assets to provide services to
property owners, residents and businesses; accordingly, these assets are not available for
future spending.

The District adopted the fiscal year 2021-2022 general and proprietary fund budgets on
September 22, 2021. The District made no amendments to the budget during the fiscal year.
Total general fund expenditures budgeted for the fiscal year ended September 30, 2022, were
$740,002 which excludes capital or proprietary expenditures versus total actual budgetary
basis expenditures of $562,820. The significant difference between budgeted and actual
budgetary basis expenditures was largely due to legal expenses, certain machinery,
equipment and infrastructure expenditures, hurricane, and contingency events that were
budgeted but not yet expended. Total proprietary fund expenditures budgeted for the fiscal
year ended September 30, 2022, were $2,250,595, while the actual proprietary budgetary
basis fund expenditures were $2,117,404. The most significant favorable variance occurred
in the purchased water and sewer treatment category due to reduced usage relating to the
closure of a mobile home park in the service area and its conversion to industrial-use thereby
incurring less water and sewer usage. Capital expenditures relating to the Fern Crest water
and wastewater improvements for the fiscal year 2021-2022 were $607,186. Due to the
uncertainty of the timing of new development activities within the District boundaries, impact
fees of $561,036 were assessed during the fiscal year despite no related budgeted revenues.

GOVERNMENT-WIDE FINANCIAL POSITION
As noted earlier, net position may serve over time as a useful indicator of financial position.

The following tables reflect the condensed government-wide statement of net position as of
September 30, 2022 and 2021.

[Balance of page intentionally left blank]



TINDALL HAMMOCK IRRIGATION AND SOIL CONSERVATION DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS (UNAUDITED)
September 30, 2022

Comparative Financial Information - Net Position

Governmental Activities Impact Fee Activities Business-Type Activities Total Primary Government

2022 2021 2022 2021 2022 2021 2022 2021
C“rrzr;;:t"sd other $10,385,077 $ 9,767,587  $1,607,879 $1,046,387 ¢ 2,142,201  $ 1,389,083  $14,135,157  $12,203,057
Capital assets 2,031,152 2,091,884 - - 16,219,042 16,354,218 18,250,194 18,446,102
Total assets 12,416,229 11,859,471 1,607,879 1,046,387 18,361,243 17,743,301 32,385,351 30,649,159
Total liabilities 17,498 252 - - 4,773,998 4,795,996 4,791,496 4,796,248
Net position:
I”stsgf:t in capital 2,031,152 2,091,884 ; ; 16,219,042 16,354,218 18,250,194 18,446,102
Restricted - - 1,607,879 1,046,387 - - 1,607,879 1,046,387
Unrestricted 10,367,579 9,767,335 - - (2,631,797) (3,406,913) 7,735,782 6,360,422
Total net position _$12,398,731  $11,859,219  _$1,607,879 $1,046,387  $13,587,245  _$12,947,305 _$ 27,593,855  _$25,852,911




Revenues:
Maintenance taxes, net
Water and sewer fees

Other income

Total revenues

Expenses:
Operations and
maintenance
Payroll, taxes and
benefits
Depreciation

Total expenses

Other income expense:

Infrastructure

contributed by
developer

Change in net
position

Net position, beginning
of year

Net position, end of
year

TINDALL HAMMOCK IRRIGATION AND SOIL CONSERVATION DISTRICT

MANAGEMENT’S DISCUSSION AND ANALYSIS (UNAUDITED)

September 30, 2022

Comparative Financial Information - Changes in Net Position

Governmental Activities

Impact Fee Activities

Business-Type Activities

Total Primary Government

2022 2021 2022 2021 2022 2021 2022 2021
$ 1,177,658 $ 1,175,377 - $ - - $ - $ 1,177,658 $ 1,175,377
- - - - 3,499,706 3,435,255 3,499,706 3,435,255
1,414 1,702 561,492 460,720 - - 562,906 462,422
1,179,072 1,177,079 561,492 460,720 3,499,706 3,435,255 5,240,270 5,073,054
559,575 409,811 - - 1,266,593 1,343,586 1,826,168 1,753,397
3,245 2,913 - - 850,811 810,713 854,056 813,626
76,740 73,486 - - 742,362 695,329 819,102 768,815
639,560 486,210 - - 2,859,766 2,849,628 3,499,326 3,335,838
- - - - - 2,367,818 - 2,367,818
539,512 690,869 561,492 460,720 639,940 2,953,445 1,740,944 4,105,034
11,859,219 11,168,350 1,046,387 585,667 12,947,305 9,993,860 25,852,911 21,747,877
12 731 $ 11,859,219 $1,607,879 $1,046,387 $13,587,245 $12,947,305 $27,593,855 2 2,911

Governmental activities increased the District’s net position by $539,512, impact fee activities increased the net position by $561,492 and business-type

activities increased the net position by $639,940 as reflected above.



TINDALL HAMMOCK IRRIGATION AND SOIL CONSERVATION DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS (UNAUDITED)
September 30, 2022

REQUEST FOR INFORMATION
This financial report is designed to provide a general overview of the District’s finances and to illustrate
the District’s accountability for the money it receives. If you have questions about this report or need

additional financial information, contact the District chairman, H. Collins Forman Jr. at 888 South
Andrews Avenue, Suite 302, Fort Lauderdale, 33316.

[Balance of page intentionally left blank]
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TINDALL HAMMOCK IRRIGATION AND SOIL CONSERVATION DISTRICT
Statement of Net Position
September 30, 2022

ASSETS:

Cash and cash equivalents

Accounts receivable, net

Prepaid expenses

Goodwill

Advance to water and sewer fund
Capital assets being depreciated, net
Capital assets not being depreciated

Total assets

LIABILITIES:

Accounts payable and accrued expenses
Contracts payable

Customer deposits

Other liabilities

Advance from general fund

Total liabilities
NET POSITION:
Investment in capital assets
Restricted

Unrestricted

Total net position

Governmental Impact Fee Business-Type
Activities Activities Activities Totals
$ 5,950,175 $ 1,607,879 $ 886,147 $ 8,444,201
30,870 - 267,250 298,120
- - 18,671 18,671
- - 970,133 970,133
4,404,032 - - 4,404,032
2,031,152 - 11,786,619 13,817,771
- - 4,432,423 4,432,423
12,416,229 1,607,879 18,361,243 32,385,351
17,436 - 58,180 75,616
62 - 34,131 34,193
- - 273,877 273,877
- - 3,778 3,778
. - 4,404,032 4,404,032
17,498 - 4,773,998 4,791,496
2,031,152 - 16,219,042 18,250,194
- 1,607,879 - 1,607,879
10,367,579 - (2,631,797) 7,735,782
$ 12,398,731 $ 1,607,879 $ 13,587,245 $ 27,593,855

See accompanying notes to the financial statements.



Government activities:
Physical environment
Depreciation and amortization

Total government activities

Impact fee activities:
Water and sewer

Total impact fee activities

Business- type activities:
Water and sewer

Total business type activities

Total government

TINDALL HAMMOCK IRRIGATION AND SOIL CONSERVATION DISTRICT

Statement of Activities

For the year ended September 30, 2022

Program Revenues

Net (Expense) Revenue
And Change in Net Position

Primary Government

Charge Grants and Governmental Impact Fee Business-Type

Expenses for Services Contributions Activities Activities Activities Totals
$ 562,820 $ - $ - $ (562,820) $ - $ - $(562,820)
76,740 - - (76,740) - - (76,740)
639,560 - - (639,560) - - (639,560)
- 561,492 - - 561,492 - 561,492
- 561,492 - 561,492 - 561,492
2,859,766 3,499,706 - - - 639,940 639,940
2,859,766 3,499,706 - - - 639,940 639,940
$3,499,326 $4,061,198 $ - (639,560) 561,492 639,940 561,872

(continued)
12



General revenues:
Maintenance taxes, net
Other income

Change in net position
Net position, beginning of year
Net position, end of year

TINDALL HAMMOCK IRRIGATION AND SOIL CONSERVATION DISTRICT
Statement of Activities
For the year ended September 30, 2022

(continued)
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Net (Expense) Revenue
And Change in Net Position
(continued)

Primary Government

Governmental Impact Fee Business-Type

Activities Activities Activities Totals
1,177,658 - - 1,177,658
1,414 - - 1,414
1,179,072 - - 1,179,072
539,512 561,492 639,940 1,740,944
11,859,219 1,046,387 12,947,305 25,852,911
$ 12,398,731 $ 1,607,879 $13,587,245 $27,593,855




BASIC FINANCIAL STATEMENTS -

FUND



Balance Sheet - Governmental Fund
September 30, 2022

ASSETS
Cash and cash equivalent
Advance to water and sewer fund
Other assets

Total assets

LIABILITIES AND FUND BALANCE
LIABILITIES:
Accounts payable and accrued expenses
Contracts payable

Total liabilities
FUND BALANCE:
Non-Spendable
Assighed
Unassigned

Total fund balance

Total liabilities and fund balance

See accompanying notes to the financial statements.
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TINDALL HAMMOCK IRRIGATION AND SOIL CONSERVATION DISTRICT

General
Fund

5,950,175
4,404,032
30,870

10,385,077

17,436
62

17,498

4,404,032
2,857,875
3,105,672

10,367,579

$

10,385,077




TINDALL HAMMOCK IRRIGATION AND SOIL CONSERVATION DISTRICT
Reconciliation of Balance Sheet - Governmental Fund
to Statement of Net Position
September 30, 2022

Total governmental fund balance $ 10,367,579

Capital assets reported in the statement of net position

Capital assets 3,232,369
Less: accumulated depreciation (1,201,217) 2,031,152
Total net position $ 12,398,731

See accompanying notes to the financial statements.
15



TINDALL HAMMOCK IRRIGATION AND SOIL CONSERVATION DISTRICT
Statement of Revenues, Expenditures, and Change in
Fund Balance - Governmental Fund
For the year ended September 30, 2022

General
Fund
General Revenues:
Maintenance taxes, net of discounts $ 1,177,658
Investment earnings and other income 1,414
Total general revenues 1,179,072
Expenditures:
Operations and maintenance 559,575
Capital expenditures 16,008
Payroll, payroll taxes and benefits 3,245
Total expenditures 578,828
Excess of revenues over expenditures 600,244
Fund balance at beginning of year 9,767,335
Fund balance at end of year $ 10,367,579

See accompanying notes to the financial statements.
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TINDALL HAMMOCK IRRIGATION AND SOIL CONSERVATION DISTRICT
Reconciliation of Statement of Revenues, Expenditures, and
Change in Fund Balance - Governmental Fund to the Statement of Activities
For the year ended September 30, 2022

Excess of revenues over expenditures - governmental
fund $ 600,244

Capital assets related differences:

Expenditures for capital assets $ 16,008
Less: current year depreciation (76,740) (60,732)
Change in net position $ 539,512

See accompanying notes to the financial statements.
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TINDALL HAMMOCK IRRIGATION AND SOIL CONSERVATION DISTRICT

Balance Sheet -Proprietary Fund
September 30, 2022

ASSETS:

Cash and cash equivalents
Accounts receivable, net
Prepaid expenses
Goodwill

Capital assets, net

Total assets

LIABILITIES AND NET POSITION
LIABILITIES:

Accounts payable and accrued expenses
Advance from general fund

Contracts payable

Customer deposits

Other liabilities

Total liabilities
NET POSITION:
Investment in capital assets
Unrestricted

Total net position

Total liabilities and net position

See accompanying notes to the financial statements.
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Water and
Sewer Fund

$ 886,147
267,250

18,671

970,133
16,219,042

$ 18,361,243

$ 58,180
4,404,032
34,131

273,877

3,778

4,773,998

16,219,042
(2,631,797)

13,587,245

$ 18,361,243




TINDALL HAMMOCK IRRIGATION AND SOIL CONSERVATION DISTRICT
Statement of Revenues, Expenses and Change in Net Position -

For the year ended September 30, 2022

Operating revenues:
Water and sewer fees

Operating expenses:
Operations and maintenance
Payroll, payroll taxes and benefits
Depreciation

Total operating expenses

Net operating income

Net position, beginning of year

Net position, end of year

See accompanying notes to the financial statements.

Proprietary Fund
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Water and
Sewer Fund

$

3,499,706

1,266,593
850,811
742,362

2,859,766

639,940

12,947,305

$

13,587,245




TINDALL HAMMOCK IRRIGATION AND SOIL CONSERVATION DISTRICT
Statement of Cash Flows -
Proprietary Fund
For the year ended September 30, 2022

Water and
Sewer Fund
Operating activities:
Net income $ 639,940
Adjustments to reconcile net income to
net cash provided by operating activities:
Depreciation 742,362
Decrease in accounts receivable 118,364
Increase in prepaid expenses (853)
Decrease in accounts payable and accrued expenses (11,661)
Decrease in accrued contracts payable (53,267)
Increase in customer deposits 54,601
Increase in other liabilities 1,265
Net cash provided by operating activities 1,490,751
Investing activities:
Acquisition of capital assets (607,186)
Net cash used in investing activities (607,186)
Financing activities:
Net repayments to general fund (12,936)
Net cash used in financing activities (12,936)
Net increase in cash and cash equivalents 870,629
Cash and cash equivalents at beginning of year 15,518
Cash and cash equivalents at end of year $ 886,147

See accompanying notes to the financial statements.
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TINDALL HAMMOCK IRRIGATION AND SOIL CONSERVATION DISTRICT
Balance Sheet -
Impact Fee Fund
September 30, 2022

Impact Fee
Fund
ASSETS:
Cash and cash equivalents $ 1,607,879
FUND BALANCE:
Restricted $ 1,607,879

See accompanying notes to the financial statements.
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TINDALL HAMMOCK IRRIGATION AND SOIL CONSERVATION DISTRICT

Statement of Revenues, Expenditures and Change in Fund Balance -
Impact Fee Fund
For the year ended September 30, 2022

Operating revenues:
Impact Fees
Other income
Change in fund balance

Fund balance, beginning of year

Fund balance, end of year

See accompanying notes to the financial statements.
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Impact Fee

Fund

561,036
456

561,492

1,046,387

1,607,879
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TINDALL HAMMOCK IRRIGATION AND SOIL CONSERVATION DISTRICT
Notes to Financial Statements
September 30, 2022

(1) DESCRIPTION OF THE TINDALL HAMMOCK IRRIGATION AND SOIL CONSERVATION
DISTRICT

The Tindall Hammock Irrigation and Soil Conservation District (the "District") exists pursuant
to the provisions of Chapter 98-523, Laws of Florida, as amended, a Special Act of the Florida
Legislature. The District was originally formed in 1951 and includes approximately 780 acres
in central Broward County, Florida.

The District is a special purpose unit of a local government with powers primarily in the areas
of stormwater management, flood control, and utility ownership and operation. Such powers
include rights to borrow money and issue bonds or other evidences of indebtedness, assess
and impose assessments upon all the lands in the District for annual drainage, administrative,
and maintenance taxes and impose and foreclose on special assessment liens.

(2) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the District have been prepared in conformity with generally
accepted accounting principles ("GAAP") as applied to government units. The Government
Accounting Standards Board ("GASB") is the standard-setting body for establishing
government accounting and financial reporting principles. The more significant of the District’s
accounting policies are described below.

(a) Reporting Entity and Financial Reporting

The District follows the standards promulgated by GASB Statement No. 14, The Financial
Reporting Entity, as amended by GASB Statement No. 39, Determining Whether Certain
Organizations are Component Units, to define the reporting entity. The District's financial
statements include operations for which the District exercises oversight responsibility.
Oversight responsibility is demonstrated by financial interdependency, selection of governing
authority, designation of management, ability to significantly influence operations and
accountability for fiscal matters. The District has not identified any component units and is
not a participant in any joint-venture; accordingly, operations of no other entities have been
included in the financial statements.

The District follows the requirements of GASB Statement No. 54 Fund Balance Reporting and
Governmental Fund Type Definitions ("GASB 54”). The District also follows the requirements
of GASB Statement No. 34, Basic Financial Statements and Management’s Discussion and
Analysis for State and Local Governments (“GASB 34”) and Statement No. 63, Financial
Reporting of Deferred Outflows of Resources, Deferred Inflows of Resources and Net Position
("GASB 63"), which incorporates deferred outflows and deferred inflows of resources into the
definitions of the required components of the residual measure of net position. The District
did not have any deferred outflows or deferred inflows of resources as of September 30, 2022.

(b) Government-Wide and Fund Financial Statements

The basic financial statements include both government-wide and fund financial statements.
The government-wide statements focus on the District as a whole, while the fund financial
statements focus on major individual funds.

The government-wide financial statements include a Statements of net position and a
Statements of activities. These statements report information on all activities of the District.
Inter-fund activity has been eliminated from these statements. The Statement of activities
demonstrates the extent to which the expenses of the District are offset by the revenues
collected by the District. Revenues collected include investment income earned during the
year. The District’s policy is to apply restricted resources before unrestricted resources when
an expense is incurred for which both restricted and unrestricted assets are available.

(continued)
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TINDALL HAMMOCK IRRIGATION AND SOIL CONSERVATION DISTRICT
Notes to Financial Statements
September 30, 2022

(2) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Separate financial statements are provided by governmental fund. Major governmental funds
are reported as separate columns in the fund financial statements. The governmental fund
statements reflect amounts due from/to other funds. These amounts represent transfers
repaid in the future period.

(c) Measurement Focus and Basis of Accounting

The government-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting. Revenues are recorded when earned
and expenses are recorded when a liability is incurred, regardless of the timing of the related
cash flows. Property taxes are recognized as revenues in the year for which they are levied.
Grants and similar items are recognized as revenue as soon as all eligibility requirements have
been met.

Governmental fund financial statements are reported using the current financial resources
measurement and the mod