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INDEPENDENT AUDITOR’S REPORT

liting standards generally accepted in the United

Statements



Auditor’s Responsibilities for the Audit of the Fin:

control-related matters that we identified during t









2 that there are sufficient reserve funas for future



ntal fund financial statements focus on near term
ell as on balances of spendable resources available



is essential to the full understanding of the data
ial statements. Beginning on page 20 of this report

24.
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CAPITAL ASSETS

Total, prior to depreciation and amortization
Accumulated depreciation and amortization

Net capital assets

Additional information on the capital assets of the

S 40,337 S 40,337 -
360,009 360,009 -
462,951 462,951 -
323,040 323,040 -

13,800 - 13,800
1,574,259 1,535,332 38,927
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their estimated useful lives as depreciation expense. This is the amount by

Compensated absences are reported in the stat:










The accounting and financial reporting treatment is determined bv the applicable measurement focus

timing requirements imposed by the provider have
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n is divided into three components — invested in

tutional provisions or enabling legislation.
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the “final” column of the financial statements represent final authorization amounts.
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1trol tor the detailed budget is at the department

dered to be cash on hand, demand deposits, and
three months or less from the date of acquisition.
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cost it purchased or constructed. Donated assets :
date of donation. The costs of normal maintenan

»vernment are depreciated using the straight-line
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t would owe its employees it all employees quit or
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year the asset is received.

ity, deferred outflows of resources and deferred

benetit terms. Investments are reported at tair value.
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of the componen'ts of unrestricted fund balance.
balance can be used for the same purpose, comr
assigned fund balance. Unassigned fund balance is
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ance is the residual classification for the General

The Board of Commissioners approved tor this tisc

eligibility requirements imposed by the provider h
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seen reclassified in order to be consistent with the
have no effect on net position or fund balances
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eafter.

ibove statement and the impact on reporting.

t's bank balances is covered by federal depository

alue of its investments or collateral securities that

ity that interest rates will rise and reduce the fair
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1y are unobservable and signiticant to the tair value
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payments. The District does not anticipate that the¢

| ono-term liahilitv activitv for the vear ended Seni

bility will be liquidated in future periods primarily
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The elements of this calculation are as follows:

Note 3: DEFINED BENEFIT PENSION PLAN

The Plan’s financial statements are prepared using the accrual basis of accounting. Plan member

~antrihiitinnce ara rarAaanizad in tha nariad in whirch tha ~Antrikhiitinne ara Aiia EmnlAavar crAantrikhinitinne

—r—rreme - et et i iD= it = T e e v

es. Investments that do not have an established

rts and are not included in the reports of any other
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annual payroll.

ately the responsibility of the District to fund the
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The long-term expected rate of return on pension plan investments was determined using a building-
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niriacivlil.
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The sensitivity of the net pension liability to chang
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ie actuarial assumptions and other inputs, applied
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commercial coverage in any of the past three fisca
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East Niceville Fire District
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East Niceville Fire District
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East Niceville Fire District

11D>. AUUILIVIIAL yEdID> WIII NE dUuUutU ad LIty vELullie avdllavie.

2 based on actual covered payroll as of the date of the valuation date using applicable salary increase assumptions.

iffects of changes in the discount rate of each period. The discc
22, respectively. Also reflected as assumption changes are up

J24. Expected net benefits produced by the valuation
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material misstatement of the entity’s financial statements will not be prevented, or detected and
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ENT LETTER

We have audited the financial statements of the |

t on Internal Control over Financial Reporting and

rral, reauires that we determine whether or not

in this management letter, unless disclosed in the
required is disclosed in the notes to the financial s
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Financial Condition and Management

16 In connecuon witn our auaig, we aia not nave

:nsated in the last pay period of the District’s fiscal

to whom nonemployee compensation was paid in
).

expenaiuures 1or sucn projectis esumadatlea dt pu.
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